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Mangold Fondkommission
- Overview

• A transaction intensive financial advisor 
– Mangold provides a range of services designed to meet the specific needs of our clients - including financing, merger and acquisition and 

other investment banking services

– We advise and assist clients across a number of industry and product groups: Industrial, Consumer, Natural Resources, Health Care, Real 
Estate, Technology, Media and Telecommunications

– Founded in 2000

• Specialized in small and mid cap
– Mangold seeks to be the advisor of choice for our clients within the small and mid cap sector in the Nordic region

– Our strategy is to grow our five core businesses – Corporate Finance, Issue services, Trading, Equities and Asset Management

• Solution oriented and independent
– We are committed to providing independent counsel to our corporate clients

• Mangold is under the supervision of the Swedish Financial Supervisory Authority
– Mangold holds authorization in accordance with the Security Transactions Law (2007:528)

– Mangold is a member of NASDAQ OMX Stockholm, AktieTorget and the Nordic Growth Market and also a derivative member of NASDAQ 
OMX Stockholm

– Mangold acts as a clearing member and issuing institute at the Nordic Central Securities Depository (Euroclear Sweden)

• Offers qualified services within the area of
– Equities

– Corporate Finance

– Issue services

– Asset Management

– Market Making
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Mangold Fondkommission
- List of shareholders

Shareholders - Mangold AB Ownership Number of Shares

Per Åhlgren 21,0% 93 050

Marcus Hamberg 21,0% 93 050

Per-Anders Tammerlöv 14,3% 63 303

RW Capital AB 9,2% 41 000

Peter Zander 5,0% 22 153

Jill Aneborn 4,6% 20 500

Anders Forsebäck 4,2% 18 653

Charles Wilken 2,1% 9 200

Tomas Lindberg 1,8% 8 000

Erik Josefsson 1,6% 7 100

Others 15,2% 67 386

TOTAL 100,0% 443 395

• Mangold is an independent financial advisor

• All shareholders are current or former employees of the company

• Each year employees are invited to participate in share purchase programs to increase their 
holding in the firm

• The current list of main shareholders are as follows:
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• Great service with low commission

• The sales team is daily handling business relations all 
focusing on Nordic and Russian equities

• Mangold's client list contains local institutions and private 
clients as well as a large number of international clients

• A selection of Mangold's block trades 2008 – 2010:

Equities

Security Commission
Minimum 

commission

Swedish shares 0,035% 5 EUR

Share futures 0,035% 5 EUR

OMX-futures 1 EUR/contract 5 EUR

Share and index options 0,30% 5 EUR

För tradingintensiva kunder med större transaktionsvolymer erbjuder Mangold Aktiehandel 

handelsapplikationen the  Mangold Trader

Mangold Trader är ett avancerat informations- och handelssystem som ger både privata och professionella 

investerare möjligheten att följa finansmarknaden I realtid på en rad olika börser världen över, samtidigt som 

du lägger dina order i samma system.

Mangold Trader

För tradingintensiva kunder med större transaktionsvolymer erbjuder Mangold Aktiehandel 

handelsapplikationen the  Mangold Trader

Mangold Trader är ett avancerat informations- och handelssystem som ger både privata och professionella 

investerare möjligheten att följa finansmarknaden I realtid på en rad olika börser världen över, samtidigt som 

du lägger dina order i samma system.

Mangold Trader

Martin N Larsson
Head of Equities

Tel nr:       +46 8 5030 1586

martin.n.larsson@mangold.se

http://www.formpipe.se/�
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Corporate Finance

Financial Advising

- Strategic and industrial 
assessment

- Incentive schemes
- Fairness and valuation 

opinions
- Transaction tactics and 

process 

Private Equity

•Raise capital for 
companies from 
strategic, institutional 
and private investors in 
the domestic and 
international market

M&A

- Mergers and Acquisitions
- Divestitures
- Public offers
- Restructurings
- Spin-offs
- Joint-ventures

ECM

• IPO’s and public offers

- Public-to-private 
- MBO
- MBI
- LBO

Mangold Corporate Finance provides a broad range of investment banking services 
with primary focus on small and mid cap companies

- Directed issues
- Right issues
- Secondary offerings
- Private placements
- Share buy-backs

Charles Wilken
Head of Corporate Finance

Tel nr:       +46 8 5030 1558
Fax nr:      +46 8 5030 1561
Cell nr:    +46 70 268 9430

charles.wilken@mangold.se
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Certified Adviser

Mangold Fondkommission acts as Certified Adviser to the following companies on First North

Charles Wilken
Head of Corporate Finance

Tel nr:       +46 8 5030 1558
Fax nr:      +46 8 5030 1561
Cell nr:    +46 70 268 9430

charles.wilken@mangold.se

All companies willing list their shares on NASDAQ OMX First North must consult a Certified Adviser during the listing
process. The Certified Adviser’s mission is to guide and assist the company throughout the listing process. When the
company is listed, the Certified Adviser is also obligated to support the company on a daily basis and to make sure that the
company always is able to fulfill the requirements and rules attached to being listed on First North

http://www.axlon.se/default.asp�
http://www.lapplandgoldminers.com/�
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Issue Services

• Mangold was one of the leading issue houses in Sweden with some 88 and 97 transactions in 
2008 and 2009

• Mangold offers a full set of services that extend from execution to clearing and settlement of 
equity and equity related instruments:

– Rights issues 

– Direct issues

– Non-cash equity issues

– Redemptions

• Mangold Issue Services acts as local                                                                                         
representative of leading international                                                                                      
investment banks pursuing public offers                                                                                      
in Sweden

• The employees at Mangold Issue Services                                                                                      
has a solid experience of ECM and DCM                                                                                        
transactions

Jill Aneborn
Executive Vice President

Tel nr:       +46 8 5030 1552

Jill.aneborn@mangold.se
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Asset Management

• The business area includes the units:
– External distribution

– Institutional sales

– Retail market

• Mangold Asset Management offers qualified and independent investment consulting based on 
structured products, funds and stocks, focusing on low risk exposure and a positive risk 
adjusted return

• Mangold’s employees has during the last 15 years been part in issues of structured 
instruments to a value exceeding 500 MEUR divided on over 200 individual instruments

• Mangold Asset Management has over 400 customers divided on discretionary as well as 
advisory mandates

Anders Forsebäck
Head of Asset Management

Tel nr:       +46 8 5277 5072

anders.forseback@mangold.se
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Page 10Asset Management
- Concept

• The main part of the clients’ portfolios constitute of liquid institutional structured products as 
well as carefully chosen mutual funds

– In short, these investment vehicles gives the investor exposure to a given market and its returns, and is always protected from 
losses since the invested capital is guaranteed by the issuer on declaration day 

– Investors can during the tenor also continuously assure profits and thereby successively raise the guaranteed reepayment
amount

– Mangold always use marketable securities that are traded on a daily basis

– Mangold offers instruments with long, neutral or short exposure towards all types of underlying assets

– Since Mangold is an independent firm, we always evaluate several issuers offerings, in order to give our clients the most 
competitive alternative in the market

• The stairway of assured profit
– Active coverage of products and markets is a necessity for making the right transaction at the right moment

Initial investment

Guraranteed repayment

Market value
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Market Making

Richard Ericson

Tel nr:       +46 8 5030 1558
Fax nr:      +46 8 5030 1561
Cell nr:    +46 70 458 8173

richard.ericson@mangold.se

A selection of Corporate clients who have chosen Mangold Fondkommission as market maker

http://www.axlon.se/default.asp�
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The Mangold list

Mangold Fondkommission organizes trading in securities on The Mangold list
Below follows a selection of securities listed on The Mangold list

Richard Ericson

Tel nr:       +46 8 5030 1558
Fax nr:      +46 8 5030 1561
Cell nr:    +46 70 458 8173

richard.ericson@mangold.se

(Contender HY1EU) (Contender HY1SE)

(Serie A) (Serie B)

• Mangold distributes quotes for unlisted stocks through the broker service “Mangoldlistan”, 
which is the largest “unofficial” market place in Sweden with an MCap of over 400 MEUR

• The security price information is distributed through the Thomson Reuters’ network as well as 
SIX’s.

• You can also find the quotes on major Swedish financial websites such as Dagens Industri, 
Affärsvärlden, Privata Affärer, Avanza, Nordnet etc
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A selection of Mangold's transactions 2010

Establishing new 
business plan

Advisor

April 2010

June 2010

Rights issue
Advisor

July 2010

Rights issue

Advisor

Right Issue

Advisor

July 2010

Rights issue
Advisor

February 2010

Incentive program & 
Repurchase of  

warrants
Advisor

March 2010

September 2010

Rights issue

Advisor

Ongoing

Reversed takeover

Advisor

Ongoing

Incentive program 

Advisor

August 2010

Rights issue

Advisor

Ongoing

Fairness opinion 

Advisor

Confidential 
company

September 2010

Acquisition of KEBO 
inredningar AB

Advisor

March 2010

Fairness opinion 

Advisor

Confidential 
company

June 2010

Right Issue

Advisor

Ongoing

IPO on First North

Advisor

Confidential 
company
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A selection of Mangold's historical transactions

April 2006

Rights issue

Advisor

July2006

Private Placement
Advisor

July 2006

IPO

Advisor

July 2006

IPO
Advisor

December 2006

IPO
Advisor

March 2007

IPO

Advisor

November 2006

Sale of subsidiary 
TermoRegulator 

Advisor

June 2007

Rights issue

House of Issue

July 2007

Acquisition of Invik & 
Co AB

House of Issue

October 2007

Divestiture to
Getupdated Internet 
Marketing AB (publ)

Advisor to Seller

July 2007

Acquisition of 

EFS Technology A/S

Advisor to Buyer

November 2007

Rights issue
Advisor

Bid by Deccan Value 
Advisors Fund L.P. on 

IBS 
House of Issue
August 2008October 2008

Divestiture to
Enlight International 

AB (publ) 
advisor to seller

October 2009

Loan financing

Advisor
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• Mangold Fondkommission is one of the most transaction intensive advisers on the Swedish 
First North market

• In 2009 and 2010 Mangold conducted 5 out of 14 IPO´s, which account for 36 percent of all 
transactions during this period

• The intense pace of the transaction can be explained by the experienced team in combination 
with a significant placing power

Mangold Fondkommission – A Growing Investment Bank

Distribution of IPOs between Advisors on First North 2009 - 2010

0%

5%

10%

15%

20%

25%

30%

35%

40%

Mangold FK Adviser 1 Adviser 2 Adviser 3 Adviser 4 Adviser 5 Adviser 6

36%

7%
21%

14%

7%

7%
7%

Mangold FK Adviser 1 Adviser 2 Adviser 3

Adviser 4 Adviser 5 Adviser 6



Page 16

Mangold – December 10 Corporate Finance

A selection of Mangold's ipo's on first north 2009 - 2010

• Issuer background
– Central Asia Gold AB is a Swedish 

mining company focused on gold 
production in Russia in the central 
parts of Asia

• Listing reasons
– Positive market reaction

– Increased trading volume

– Increased turnover

– New large institutional investors

– Larger global investor base

• Size of the deal
– 22,6 MEUR

• Issuer background
– Forestlight is a Swedish film studio with 

international ambitions that produces 
3D-animated films for cinema and 
television, commercials and films

• Listing reasons 
– A recognized equity marketplace

– Improve the liquidity of the share

• Size of the deal
– 1,8 MEUR

• Issuer background
– Catella is an independent European 

finance group specialising in Financial 
Advisory Services and Asset Management 
and Banking

• Listing reasons
– A change in Company's business strategy

– No longer meet the listing requirements 
on NASDAQ OMX Small Cap

• Issuer background
– IBS is the world leader in distribution 

resource management software and 
business applications for the wholesale, 
distribution and manufacturer/distributor 
markets

• Listing reasons 
– Takeover bid from majority shareholder

– No longer meet the listing requirements 
on NASDAQ OMX Small Cap
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Listing process in a practical approach – the issue in C-RAD 2010

• Overview of division of duties

• Start-up meeting

• Questionnaire for the board and management

• Meeting with Nasdaq OMX First North

• Legal due diligence

• Update of the Company's website

• Submitting application and final draft of Prospectus

• The approval for listing

• First day of trading

• Marketing & Investor relations

• Announcement of the result

• Board and Management Training

• Summary First North Listing – Criteria of Success

1
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7
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9
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Preparations:
- Completing prospectus for NASDAQ OMX First North and the 

Swedish Financial Supervisory Authority
- Performing legal due diligence by independent lawfirm
- Updating the Company's website according to the First North 

rules and regulations

Start-up meeting: 
- Board decision and 

transaction announcement

Questionnaire for the 
board and management 

team in C-RAD

Meeting with NASDAQ 
OMX First North -

Listings and Surveillance

Outcome of the 
legal due 
diligence

First day of trading 
on First North 

Premier

Board and Management 
Training at NASDAQ 

OMX

Submitting listing 
application and final draft 

of Prospectus

Review of prospectus:
- NASDAQ OMX First 

North
- Swedish Financial 

Supervisory Authority

1 Month 3 Months

The approval for listing 
and publishing of 

Company Prospectus

Overview of division of duties between adviser and issuer

Division of Duties

Undertakings of the project Group - Cooperation C-RAD / 
Mangold Fondkommission / Legal advisers and other consultants

NASDAQ OMX First North / Financial Supervisory Authority /        
Other regulatory bodies

KEY CONSIDERATIONS TO 
THE TIME LIMIT OF THE 
LISTING PROCESS:

A listing process normally 

takes about three to four 

months to implement

1. A simultaneous fund 
raising prolongs the 
overall  process due to 
more strict documenta-
tion requirements – a 
prospectus is needed 
instead of a company 
description

2. A fund raising might also 
require a shareholders 
meeting to decide on a 
capital injection – a 
minimum of 2 – 4 weeks 
depending on changes 
in the company’s articles 
of  association etc Mangold approaches potential institutional investors:

- Initiate discussions with potential institutional investors
- Arrangement of Management Meetings
- Arrangement of research coverage
- Pre-marketing activities and roadshow

Mangold acts as market maker:
- Ensure trade in subscription rights to 

facilitate the small shareholders
- Increasing the probability to get the issue 

fully subscribed

Announcement 
of the result of 

the issues

2 Months
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Start-up meeting – announcement of listing (subject to approval)

• The listing process is initiated with a start-up 
meeting with all project participants attending, 
i.e. company representatives, financial advisors, 
legal advisors, auditors and marketing 
consultants etc

• The start-up meeting will detail the listing 
process going forward including division of 
duties between project participants

– Detailing transaction structure

– Detailing the prospectus contents and work process

– Detailing the legal due diligence review of the company

– Discussions on pre marketing activities and investor relations

– Etc

• A board decision (or proposal with subsequent 
decision at shareholders meeting) to formalize 
the listing process capital raisings

• The listing process is then announced with 
subject to approval from NASDAQ OMX

• Start-up meeting: 
announcement of listing 
process on First North

• Questionnaire for the board 
and management team in 
C-RAD

• Meeting with NASDAQ 
OMX First North

• Legal due diligence

• Company's website

• Submitting application for 
listing at NASDAQ OMX 
First North and final draft of 
Prospectus

• The approval for listing and 
publishing of company 
prospectus

• First day of trading on First 
North Premier

• Marketing & Investor 
relations

• Announcement of the   
result of the issue

• Board and Management 
Training at NASDAQ OMX

• Summary First North 
Listing 

1 
M

O
N

TH
2 

M
O

N
TH

3 
M

O
N

TH
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Questionnaire for the board and management team in C-RAD

• Mangold has a standard form of questionnaire to members of the Board and Senior 
Management Team in connection with a listing process

• The review of board and management is in accordance with rules and regulations as stipulated 
by the Swedish Financial Supervisory Authority which monitors companies operating in the 
financial market

• The contents of the review:
– Suitability and experience

– Independence

– Ownership

– Experience of bankruptcy or liquidation

– Criminal records

– Etc

• The received information from the company                                                                                    
will also serve as a basis information for the 
prospectus

• Start-up meeting: 
announcement of listing 
process on First North

• Questionnaire for the 
board and management 
team in C-RAD

• Meeting with NASDAQ 
OMX First North

• Legal due diligence

• Company's website

• Submitting application for 
listing at NASDAQ OMX 
First North and final draft of 
Prospectus

• The approval for listing and 
publishing of company 
prospectus

• First day of trading on First 
North Premier

• Marketing & Investor 
relations

• Announcement of the   
result of the issue

• Board and Management 
Training at NASDAQ OMX

• Summary First North 
Listing 

1 
M
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N

TH
2 
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O

N
TH

3 
M

O
N

TH
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• Before an application for listing can be handed in the company must set up a meeting with 
NASDAQ OMX First North

• Representatives from the company will here present it’s operations and motives to list the 
company’s shares on NASDAQ OMX First North

• Preferably the company has already                                                                                           
procured a Certified Adviser to lead 
through the listing process and 
advise on listing related questions

• Representatives from NASDAQ OMX 
First North will give information on 
the listing process, the market place 
and what listing requirements the 
company must fulfill to be approved

Meeting with NASDAQ OMX First North – Listings and Surveillance

• Start-up meeting: 
announcement of listing 
process on First North

• Questionnaire for the board 
and management team in 
C-RAD

• Meeting with NASDAQ 
OMX First North

• Legal due diligence

• Company's website

• Submitting application for 
listing at NASDAQ OMX 
First North and final draft of 
Prospectus

• The approval for listing and 
publishing of company 
prospectus

• First day of trading on First 
North Premier

• Marketing & Investor 
relations

• Announcement of the   
result of the issue

• Board and Management 
Training at NASDAQ OMX

• Summary First North 
Listing 

1 
M

O
N

TH
2 

M
O

N
TH

3 
M

O
N

TH

http://www.daylife.com/photo/07Xt70XaMM2LG?q=Jamie+Dimon�
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Legal due diligence

• The bullet points below lists key issues in a legal due diligence review which is conducted by 
an independent law firm on behalf of Mangold Fondkommission:

• Corporate affairs

• Company documents

• Financing etc

• Real Estate

• Movables

• Agreements

• Incorporeal rights etc

• Competition law issues

• Overall financial information

• Others

• Employees etc

• Authorizations etc

• Insurance

• Environment

• Start-up meeting: 
announcement of listing 
process on First North

• Questionnaire for the board 
and management team in 
C-RAD

• Meeting with NASDAQ 
OMX First North

• Legal due diligence

• Company's website

• Submitting application for 
listing at NASDAQ OMX 
First North and final draft of 
Prospectus

• The approval for listing and 
publishing of company 
prospectus

• First day of trading on First 
North Premier

• Marketing & Investor 
relations

• Announcement of the   
result of the issue

• Board and Management 
Training at NASDAQ OMX

• Summary First North 
Listing 

1 
M

O
N

TH
2 

M
O

N
TH

3 
M

O
N

TH

http://www.google.co.uk/imgres?imgurl=http://www.towncreekinvestments.com/img/layout/content_image1.png&imgrefurl=http://www.towncreekinvestments.com/&usg=__5Sq3Q2_PUqqwZavedDiX170WQWU=&h=484&w=370&sz=203&hl=en&start=33&zoom=1&um=1&itbs=1&tbnid=V_QkoKbr3xMLrM:&tbnh=129&tbnw=99&prev=/images?q=Legal+due+diligence&start=20&um=1&hl=en&sa=N&ndsp=20&tbs=isch:1�
http://www.google.co.uk/imgres?imgurl=http://www.mglaw.com.au/images/commlaw.jpg&imgrefurl=http://www.mglaw.com.au/commercial/default.asp&usg=__eUvkIWY70Tj9dsp9j8mzpkJ4_fI=&h=300&w=450&sz=16&hl=en&start=9&zoom=1&um=1&itbs=1&tbnid=lgqNiOxMAmT0qM:&tbnh=85&tbnw=127&prev=/images?q=Legal+due+diligence&um=1&hl=en&ndsp=20&tbs=isch:1�
http://www.google.co.uk/imgres?imgurl=http://1.imimg.com/data/J/S/MY-1369325/Due-Diligence_250x250.jpg&imgrefurl=http://www.indiamart.com/kenandyare/audit-assurance-service.html&usg=___2Pu8EzBrQKr6SzzE_Or8ZOTE7M=&h=250&w=250&sz=19&hl=en&start=40&zoom=1&um=1&itbs=1&tbnid=SrU3RO1HL8S-cM:&tbnh=111&tbnw=111&prev=/images?q=Legal+due+diligence&start=20&um=1&hl=en&sa=N&ndsp=20&tbs=isch:1�
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Update of the Company's website according to the 
First North Rulebook

• The Company must have it’s own website on which all published information from the 
Company to the market shall, unless special grounds exists, be readily available for at least 
three years

• Annual and quarterly reports, prospectuses, press releases and other information provided for 
distribution to, or kept available to, shareholders shall be readily available on the website

• The website shall also include the Company’s articles of association and details of the current 
Board of Directors and Senior Management as well as information on the Certified Adviser

• The Company undertakes to keep it’s insider list updated and to instruct persons who hold an 
insider position to report any changes in their holdings in the Company within five working 
days from the day of the transaction,  as seen in example from C-RAD’s website below:

• Start-up meeting: 
announcement of listing 
process on First North

• Questionnaire for the board 
and management team in 
C-RAD

• Meeting with NASDAQ 
OMX First North

• Legal due diligence

• Company's website

• Submitting application for 
listing at NASDAQ OMX 
First North and final draft of 
Prospectus

• The approval for listing and 
publishing of company 
prospectus

• First day of trading on First 
North Premier

• Marketing & Investor 
relations

• Announcement of the   
result of the issue

• Board and Management 
Training at NASDAQ OMX

• Summary First North 
Listing 

1 
M

O
N

TH
2 

M
O

N
TH

3 
M

O
N

TH
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Submitting application for listing at nasdaq omx First North                             
and final draft of Prospectus

• C-RAD together with Mangold Fondkommission signed Appendix B – Application for admission 
to trading on First North – and Mangold as the Company’s Certified Adviser submitted the 
application together with a the Prospectus to First North in accordance with the First North 
Rulebook

• A signed and complete application for admission to trading on First North was received to the 
Exchange no later than eight working days prior to the scheduled first trading day

• Information about the Prospectus was published in a press release/announcement and the 
Prospectus was posted on C-RAD’s website within less than two business days prior to the first 
trading day

• It is important that the press release/announcement contains a reference to a section on the 
Company’s website where the Prospectus can be found and downloaded

• Start-up meeting: 
announcement of listing 
process on First North

• Questionnaire for the board 
and management team in 
C-RAD

• Meeting with NASDAQ 
OMX First North

• Legal due diligence

• Company's website

• Submitting application 
for listing at NASDAQ 
OMX First North and final 
draft of Prospectus

• The approval for listing and 
publishing of company 
prospectus

• First day of trading on First 
North Premier

• Marketing & Investor 
relations

• Announcement of the   
result of the issue

• Board and Management 
Training at NASDAQ OMX

• Summary First North 
Listing 

1 
M
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N

TH
2 
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TH

3 
M

O
N

TH
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The approval for listing and publishing of company prospectus

• C-RAD was approved for trading on NASDAQ 
OMX First North Premier on the 18th of 
February, 2010 and the first day of trading 
commenced on Monday the 8th of March, 
2010

• The listing approval resulted in that the 
Company’s class B shares was transferred from 
it’s previous marketplace ”AktieTorget” to the 
more established NASDAQ OMX First North 
Premier

• The Company’s shareholders didn't need to 
take any action in connection with the change 
of equity marketplace

• The last day of trading with C-RAD’s class B 
shares on “AktieTorget” was Friday on the 5th

of March, 2010

• Start-up meeting: 
announcement of listing 
process on First North

• Questionnaire for the board 
and management team in 
C-RAD

• Meeting with NASDAQ 
OMX First North

• Legal due diligence

• Company's website

• Submitting application for 
listing at NASDAQ OMX 
First North and final draft of 
Prospectus

• The approval for listing 
and publishing of 
company prospectus

• First day of trading on First 
North Premier

• Marketing & Investor 
relations

• Announcement of the   
result of the issue

• Board and Management 
Training at NASDAQ OMX

• Summary First North 
Listing 

1 
M

O
N

TH
2 

M
O

N
TH

3 
M

O
N
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First day of trading on First North Premier

• C-RAD  and Certified Advisers from 
Mangold Fondkommission gathered 
together celebrating the listing of C-RAD 
at NASDAQ OMX First North Premier

• CEO Erik Hedlund together with Bengt
Börjesson , Chairman of the board of C-
RAD, awaits the first trade

• Erik Hedlund, CEO of C-RAD, is welcomed 
to First North by Cristina Espelund, 
NASDAQ OMX First North Stockholm

• Start-up meeting: 
announcement of listing 
process on First North

• Questionnaire for the board 
and management team in 
C-RAD

• Meeting with NASDAQ 
OMX First North

• Legal due diligence

• Company's website

• Submitting application for 
listing at NASDAQ OMX 
First North and final draft of 
Prospectus

• The approval for listing and 
publishing of company 
prospectus

• First day of trading on 
First North Premier

• Marketing & Investor 
relations

• Announcement of the   
result of the issue

• Board and Management 
Training at NASDAQ OMX

• Summary First North 
Listing 
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Marketing & Investor relations - C-RAD as an example 

• Aktiespararna*
– Aktiespararen the Swedish Shareholders' Association’s journal which is distributed once a month

– 70 000 subscribers in the Nordic region

– A company teaser was presented as an attached document

• E24.se
– Largest internet based business site in Europe, with more than 830 000 unique visitors a week

• Roadshow
– Stockholm - Nordic Sea Hotel

– Göteborgg – Elite Plaza Hotel

– Malmö – Radisson SAS Hotel

• Management Presentations at Mangold Fondkommission
– High Net Worth Individuals  and Institutional Investors

• StockonTv
– StockonTV is a channel of variable financial information

– The company produces or obtains corporate product videos for the web 

• Financial Hearings
– Leading Nordic specialist in company presentations towards the financial community

– Offers the industry’s most advanced and comprehensive solutions in analyst meetings and press conferences 

*Is an independent organisation working 
in the interests of private individuals who 
invest in stocks, mutual funds and other 
stocksrelated securities
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Announcement of the result of the issue

• The share issue with preferential rights in                 
C-RAD was heavily over-subscribed

• The offer was subscribed to approximately 135 
percent, and because of the great interest in 
the Company, the board of directors decided to 
partially exercise the option as detailed in the 
prospectus published in connection with the 
rights issue

• A total of 2,322,091 class B shares was issued      
in connection with the offer and the option was 
used in accordance with the principles 
described in the prospectus

• C-RAD’s fundraising collected a total amount     
of approximately 3.2 MEUR which is equivalent 
to 35 MSEK

• Start-up meeting: 
announcement of listing 
process on First North

• Questionnaire for the board 
and management team in 
C-RAD

• Meeting with NASDAQ 
OMX First North

• Legal due diligence
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North Premier
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• Announcement of the 
result of the issue

• Board and Management 
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Board and Management Training at NASDAQ OMX

• Is a training for directors and senior managers of companies listed on NASDAQ OMX First 
North, the main purpose of education is to help company representatives to navigate the 
requirements of public company practice

• Exchange rules and regulations are an important part of building and maintaining the 
integrity and credibility of NASDAQ OMX Nordic and it´s listed companies

• Seminars include:
– An introduction to the securities market and an overview over applicable rules and regulations

– Requirements for becoming a listed company

– Disclosure rules

– Insider rules and practices

• Benefits to directors and management:
– Easier to fulfill listing requirements

– Less risk for mistakes due to lack of knowledge

– Compliance to the rules gives higher credibility

• Start-up meeting: 
announcement of listing 
process on First North

• Questionnaire for the board 
and management team in 
C-RAD

• Meeting with NASDAQ 
OMX First North

• Legal due diligence

• Company's website

• Submitting application for 
listing at NASDAQ OMX 
First North and final draft of 
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• The approval for listing and 
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• First day of trading on First 
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Summary First North Listing – Criteria of Success

• Start-up meeting: 
announcement of listing 
process on First North

• Questionnaire for the board 
and management team in 
C-RAD

• Meeting with NASDAQ 
OMX First North

• Legal due diligence

• Company's website

• Submitting application for 
listing at NASDAQ OMX 
First North and final draft of 
Prospectus

• The approval for listing and 
publishing of company 
prospectus

• First day of trading on First 
North Premier

• Marketing & Investor 
relations

• Announcement of the   
result of the issue

• Board and Management 
Training at NASDAQ OMX

• Summary First North 
Listing 
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• The overall investment case – historical performance together with the future operations 
outlook and market conditions for the company being listed

• Transparency and trust – background, reputation and previous success stories of main owners 
and representatives  of the company being listed

• The equity market situation – bull or bear

• Choosing the right financial adviser – placing 
power and market reputation as well as ability
to build and package a great equity story

• Choosing the right market place – NASDAQ         
OMX superior in terms of local as well as 
global investor visibility and consequent 
market liquidity

• Marketing activities – a point not to under-
estimate in reaching the general public to 
obtain a dispersed ownership structure
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Contact Details

Mangold Fondkommission AB
Box 55691, 102 15 Stockholm

Besöksadress: 

Engelbrektsplan 2
114 34 Stockholm

Tel nr:      +46 8 5030 1550   

Fax nr:     +46 8 5030 1561

info@mangold.se

Charles Wilken
Head of Corporate Finance
Mob: +46 73 697 43 24
Email: charles.wilken@mangold.se

Erik Josefsson
Senior Associate
Mob: +46 70 268 94 65
Email: erik.josefsson@mangold.se

Peter Ekholm
Senior Associate
Mob: +46 70 305 72 18
Email: peter.ekholm@mangold.se

Richard Ericson
Client Relationship Manager
Mob: +46 70 458 81 73
Email: richard.ericson@mangold.se

Christian Stålhuvud
Analyst
Mob: +46 70 268 94 61
Email: christian.stalhuvud@mangold.se

Andreas Larsson
Analyst
Mob: +46 70 718 06 29
Email: andreas.larsson@mangold.se
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