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VILNIUS STOCK EXCHANGE

TRADING RULES

CHAPTER 1
GENERAL PART

1. Scope of application and legal basis

1. 1. The Trading Rules (hereinafter - the Ruldéghe Vilnius Stock Exchange AB shall
establish:

1.1.1. the procedure, conditions and periods ofisglom of securities to lists of the Vilnius Stock
Exchange AB (hereinafter - VSE) and delisting tbére

1.1.2. order of trading in securities;

1.1.3. time of trading sessions on the VSE;

1.1.4. types of transactions concluded on the VSE;

1.1.5. procedure of securities price fixing;

1.1.6. requirements for the VSE Members, rights alplijations of the VSE Members,
terms and conditions of suspension and revocatiaheoright to trade on the VSE, removal
from the VSE Members and liability for default obligations;

1.1.7. procedure of announcement of prices anéhigaclume;

1.1.8. size of the VSE Membership fee, commissews ffor transactions concluded on the VSE,
size of the VSE listing fees and the size of theuahquoting fee;

1.1.9. ways of settlement of disputes arising latien to transactions concluded on the VSE.

1.2. The legal basis for these Rules is Article afdthe Law on the Securities Market. In
preparation of these Rules due regard was takémet@€ouncil Directive 93/22/EEC of 10 May 1993 on
investment services in the securities field anddhective of the European Parliament and of therid
2001/34/EC of 28 May 2001 on the admission of dgearto official stock exchange listing and on
information to be published on those securitiesyel$ as to the rules of the NOREX Alliance, reduig
requirements for Members of the stock exchangesth@drder of securities trading on the NOREX
Exchanges.

2. Concepts used in the Rules

2.1. The following concepts shall be used in thé&eRu

2.1.1. Automatically matched trade is a trade, which is executed in the trading swstey
automatic order matching.

2.1.2.Automatic order matching is the process in the Order Book by which sell bag orders
are matched automatically when the price, volume, @her specifications for a given order corresbon
with orders previously entered in the Order Book.

2.1.3.Automatic order routing is the process by which a Member, through theafidaternet
connection or other computer connections betweenMbmber and its client, automatically transmits
orders directly into the Trading System.



2.1.4. The Exchange Traderis an employee of a Member who holds an authaoisato
participate in trading on the VSE on behalf of khember.

2.1.5.The Member is an intermediary of public trading in securitigg)o has been granted the
VSE Membership and who has signed the Membershigeatent with the VSE.

2.1.6. The Guarantee Fundis a monetary fund comprising the means of the \K&tnbers
managed by the VSE under fiduciary right in the naarprescribed by these Rules. The purpose of the
Guarantee Fund is to ensure execution of the auitwaiig matched trades concluded on the VSE
according to the conditions set forth therein, fteat the purchaser would come into possessiomef t
securities and the seller would receive the moriiég. procedure of formation and use of the Guarantee
Fund shall be established in these Rules and tihesRun Settlement of Transactions Concluded on the
Vilnius Stock Exchange.

2.1.7. Information system is an electronic system, comprising hardware, wao# and
communications equipment, which is meant for dissation of information about issuers and the
securities they have issued and to announce desisidopted by the VSE and other types of informatio
related to securities trading. The information amme®d through the system shall be placed on the
website and/or in the Trading System.

2.1.8.Tick sizeis the smallest possible price change that caantered into the Trading System.

2.1.9. Capitalization is the total value of one or several securitiesugs, calculated by
multiplying the number of securities issued by lHtest paid price for these securities.

2.1.10.Listing is making and management of lists of securitidsckvincludes admission of the
securities into the lists, supervision of the issuygvhose securities are listed, disclosure ofrmédion
about said issuers and their securities and otttems of the VSE.

2.1.11.0dd Lot is a number of securities which is less than ariddLot.

2.1.12. Equities Market is the market for trading equities. The Equitiearkét may be
subdivided into smaller segments — sub-markets.

2.1.13.Spreadis the range between the highest Buy Order antbthest Sell Order.

2.1.14.Latest paid price is the latest paid price (yield) for the secustia an automatically
matched trade or a Manual Trade (reported as att@drnlransaction”) covering at least one Round Lot
The latest paid price shall be deemed the marlkes pf the securities.

2.1.15.0rder is a binding offer from a Member to buy or sebecified number of securities,
entered into the Order Book.

2.1.16.Sell Order is an order to sell a specific security.

2.1.17.Buy Order is an order to buy a specific security.

2.1.18.0rder Book is the database in the Trading System, in whiehplaced Sell and Buy
orders are arranged, the information about a pdaticcecurity, about the size of the lots for &esurity,
the preciseness of the price to be entered inrdher @nd other information is provided.

2.1.19.Round Lot is the minimum number of securities, which canegate a Latest Paid Price.

2.1.20.Exchange Dayis a day on which the VSE is open for trading.

2.1.21. Trading System is an electronic system, comprising hardware, waof and
communications equipment, devoted for trading cusées.

2.1.22.Trading Hours is the period during an Exchange Day which inctutlee Pre-Trading
Session, the Trading Session and the Post-tradingi@.

2.1.23. Transaction/trade is an operation of buying and selling of securjtiedich may be
concluded as an automatically matched trade orrulslalrrade.

2.1.24.Debt Securities Market is the market for trading debt securities. The tD®&écurities
Market may be further divided into smaller segmenssib-markets.

2.1.25.Sub-market is a segment of the Trading System, a part ofBtpeities Market or Debt
Securities Market, which is governed by the saméitig order and procedures.

2.1.26. Technical equipment is a Member's hardware and software, including pot@r
application programs, used for trading and cleairnidpe Trading System and for connecting the Mambe
hereto.

2.1.27.Manual Trade is a trade, which is entered into outside the OBi®mk. A Manual Trade
shall be concluded by specifying one of the traghes, which are provided for and defined in Annéx 5
these Rules “Types of Manual Trades”.



2.1.28.Norex Exchangesare the stock exchanges comprising the NOREX rdka namely, the
Helsinki Stock Exchange, the Iceland Stock Exchattge Copenhagen Stock Exchange, Oslo Bgrs, the
Riga Stock Exchange, Stockholmbdrsen, the TallirmtlSExchange and the VSE. The term may be used
for identification of an individual exchange or Blbrex Exchanges.

2.1.29.Internal trade is a Manual Trade concluded between a Membertaraiént or between
the Member’s clients.

2.2. Other concepts used in the Rules have the samaing as in the Law on Securities Market
of the Republic of Lithuania.

CHAPTER I
SECURITIES LISTING

SECTION |
ADMISSION TO THE VSE LISTS

3. The lists made by the VSE

3.1. The VSE shall make the Main List, the | Liste Debt Securities List and the Investment
Units List. The Main List, the | List and the DeBgcurities List are trading lists. The Investmenitt)

List is not a trading list and the VSE does notamige trading in these securities.

3.2. The Main List and the | List may comprise égusecurities (except convertible or
exchangeable debentures and debentures with warihtitey and their issuers meet the requiremseits
forth in other sections of these Rules. Debt séesr{including convertible or exchangeable debestu
and debentures with warrants) may be admitted @édDibbt Securities List, if they and their issuereime
the requirements set forth in other sections ofeéhRules. Investment units of investments funds and
shares of investment companies with varied capii@y be admitted into the Investment Units List, if
they and their issuer meet the requirements stt forother sections of these Rules. Hereinafteah@#se
Rules the term “issuer” (to the extent related neestment units of investments funds and shares of
investment companies with varied capital) meansuljest (management company or investment
company with varied capital), which is authorizedatt on behalf of the collective investment subjec

4. General requirements for the issuers and the seqties they have issued for admission to
the trading lists

4.1. The legal status of the issuer is in conformitth the laws and regulations, to which it is
subject, as regards both its formation and its atjmer.

4.2. The issuer’s economic and legal status mugpmegudice interests of investors.

4.3. The securities are freely negotiable, engtigual rights to their holders, and are fully paid
up.

The VSE may treat shares which are not fully paichs freely negotiable, if that is in compliance
with legal acts of the Republic of Lithuania andaifrangements have been made to ensure that the
negotiability of such shares is not restricted #rat dealing is made open and proper by providingg t
public with all appropriate information.

The VSE may, in the case admission to the Main disthe | List is sought for equities which
may be acquired only subject to an approval, deeo@fam the first subparagraph of this section,
provided the use of the approval clause does st the market.

4.4. Accounting of securities is conducted in adeoce with the requirements set forth in the
laws and regulations of the Republic of Lithuania.

4.5. A prospectus of the securities, the admissiowhich is sought, has been published in the
manner prescribed by the Directive 2003/71/EC @f Buropean Parliament and of the Council of 4
November 2003 on the prospectus to be publishecdh\wbeurities are offered to the public or admitted
trading and amending Directive 2001/34/EC, unlassobligation to publish a prospectus does notyappl

4.6. Special requirements, provided for the issa@d the shares they have issued, are applied
mutatis mutandis to the issuers and their equity securities toisied in the Main List and the | List.
Depositary receipts representing shares may bet@@dirio the trading list only if the issuers ofdsai
shares meet the requirements set forth in sectibradd sections 5.1-5.3 (for admission into therMai



List) or sections 6.1-6.3 (for admission into thddt), and if the depositary receipts satisfy toaditions
set forth in sections 5.4 and 5.5 (for admissida the Main List) or 6.4 and 6.5 (for admissiorpitite |
List).

5. Special requirements for the issuers and the shes they have issued, concerning which
admission into the Main List is sought

5.1. The issuer has been operating actively incthese of the preceding three years. The VSE
has a right to derogate from this requirement,ngiknto consideration the issuer’s financial staitss
position in the market, field of activity, reputai, future prospects and other factors of impoesafioc
the evaluation of the issuer and its activities.

5.2. The issuer has published or filed its auddadual financial statements for the preceding
three financial years. The financial statementtheflast financial year are drawn up in accordamite
the International Financial Reporting StandardseYghan issuer has been operating for less thaar3,ye
the VSE may derogate from this requirement, pravithat they are satisfied that investors have acites
all necessary information to arrive at an inforngegision as regards investment into the issuegsesh
for which admission to the Main List is sought.

5.3. The projected capitalisation of the sharesafioich admission to the Main List is sought or,
where it impossible to estimate this, the capital eeserves of the company, including profit os|cre
no less than EUR 4 million during the precedingaficial year. The VSE may derogate from this
requirement if there is a sufficient interest ofestors to trade the issuer’s shares in a regulatgtlet.

The condition set forth in the first sub-paragraghthis section 5.3 shall not apply for the
admission to the Main List of another issue of ehasf the same class as those already admittdeeto t
Main List.

5.4. A sufficient number of shares has been disteith to the public in the Republic of Lithuania
and/or one or more Member States of the EuropedanUprior to the admission to the Main List. A
sufficient number of shares shall be deemed to baea distributed if:

5.4.1. the shares, in respect of which applicatiwradmission to the Main List has been made,
are in the hands of the public to the extent deast 25% of the authorised capital representethby
class of shares concerned, or

5.4.2. when, in view of the large number of shavéshe same class and the extent of their
distribution to the public, the market will operg®perly even at a lower percentage of these share

5.4.3. there is good reason to believe that agefii number of shares will be distributed through
the VSE within a short period of time.

If a person holds by the right of ownership, eitireconcert with other persons or individually,
more than 5% of the issuer’s authorised capitalsershares shall not be deemed distributed pulalialy
they are not considered when assessing the leymlldic distribution of the shares, unless the 28
resolved otherwise.

Where admission to the Main List is sought for gHer issue of shares of the same class, the
VSE may assess whether a sufficient number of shae been distributed to the public in relatioalto
the shares issued and not only in relation tofthiher issue.

By derogation from the provisions of the first qudragraph of this section, the VSE may decide
to admit to the Main List shares, which are adrditie the official listing in one or more non-Member
states of the European Union, if a sufficient numifeshares are distributed to the public in thairdry
or countries.

5.5. The application for admission to the Main Listist cover all the shares of the same class
already issued.

The VSE may provide that the condition to covertladl shares of the same class already issued
shall not apply to applications for admission whtre shares of that class for which admission is no
sought belong to issues serving to maintain cortfahe issuer or are not negotiable for a certiire
under agreements, provided that the public is méat of such situations and that there is no daafjer
such situations prejudicing the interests of thieléxs of the shares for which admission to the Magt
is sought.



5.6. If the shares issued by a company, whichniatanal of a non-Member state of the European
Union, are not admitted to the official list infledr the country of origin or in the country in whithe
major proportion of the shares is held, they maybeoadmitted to the Main List of the VSE.

6. Special requirements for the issuers and the shes they have issued, concerning which
admission into the | List is sought

6.1. The issuer has been operating actively ircthuese of the preceding two years. The VSE has
a right to derogate from this requirement, takingoiconsideration the issuer’s financial status, it
position in the market, field of activity, reputai, future prospects and other factors of impoesafioc
the evaluation of the issuer and its activities.

6.2. The issuer has published or filed its audiedual financial statements for the preceding two
financial years. The financial statements of tret fanancial year are drawn up in accordance with t
International Financial Reporting Standards. Wlaréssuer has been operating for less than 2 yibars,
VSE may derogate from this requirement, provided they are satisfied that investors have acceab to
necessary information to arrive at an informed sleai as regards investment into the issuer’'s shtoes
which admission to the I List is sought.

6.3. The projected capitalisation of the shareswibich admission to the | List is sought or,
where it impossible to estimate this, the capital eeserves of the company, including profit os|cre
no less than EUR 1 million during the precedingaficial year. The VSE may derogate from this
requirement if there is a sufficient interest ofestors to trade the issuer’s shares in a reguiatgtlet.

The condition set forth in the first sub-paragraghthis section 6.3 shall not apply for the
admission to the | List of another issue of shafabe same class as those already admitted tioLiisée

6.4. A sufficient number of shares has been disteidh to the public in the Republic of Lithuania
and/or one or more Member States of the Europeaoniprior to the admission to the | List. A suféait
number of shares shall be deemed to have beeibdistt if:

6.4.1. the shares, in respect of which applicaiwradmission to the | List has been made, are in
the hands of the public to the extent of at le&8b Df the authorised capital represented by thesabd
shares concerned, or

6.4.2. when, in view of the large number of shaséshe same class and the extent of their
distribution to the public, the market will opergperly even at a lower percentage of these share

6.4.3. there is good reason to believe that ageffi number of shares will be distributed through
the VSE within a short period of time.

If a person holds by the right of ownership, eitireconcert with other persons or individually,
more than 5% of the issuer’s authorised capitalseétshares shall not be deemed distributed pulaliady
they are not considered when assessing the leymllaic distribution of the shares, unless the &8s
resolved otherwise.

Where admission to the | List is sought for a fartissue of shares of the same class, the VSE
may assess whether a sufficient number of shaedden distributed to the public in relation tothé
shares issued and not only in relation to thidhrrissue.

By derogation from the provisions of the first quérragraph of this section, the VSE may decide
to admit to the | List shares, which are admittedhie official listing in one or more non-Membeatsts
of the European Union, if a sufficient number ofus#s are distributed to the public in that courtry
countries.

6.5. The application for admission to the | Listsnhaover all the shares of the same class already
issued.

The VSE may provide that the condition to covertladl shares of the same class already issued
shall not apply to applications for admission whtre shares of that class for which admission is no
sought belong to issues serving to maintain cortfghe issuer or are not negotiable for a certiire
under agreements, provided that the public is mémt of such situations and that there is no daafer
such situations prejudicing the interests of thieléws of the shares for which admission to thest s
sought.

7. Special requirements for the issuers of debt sadties and the debt securities they have
issued, concerning which admission into the Debt Barities List is sought



7.1. The issuer has been operating actively ircthese of the preceding two years. The VSE has
a right to derogate from this requirement, takingpiconsideration the issuer's financial status, it
position in the market, field of activity, reputati, future prospects and other factors of impoesaioc
the evaluation of the issuer and its activities.

7.2. The issuer has published or filed its auditedual financial statements for the preceding two
financial years. The financial statements of tte fanancial year are drawn up in accordance with t
International Financial Reporting Standards. Wisréssuer has been operating for less than 2 yibars,
VSE may derogate from this requirement, provided they are satisfied that investors have acceaB to
necessary information to arrive at an informed sleai as regards investment into the issuer’s debt
securities, for which admission to the Debt SemsiList is sought.

7.3. Total par value of the debt securities ishal :10t be less than two hundred thousand (200
000) euros. This provision shall not apply to regussues (tap issues), issued on demand, whewathe
value of the debt securities issue is not deterdhine

7.4. Debt securities shall be denominated in Latauros. The par value of a debt security shall
be a whole number.

7.5.Convertible or exchangeable debentures and del@snivith warrants may be admitted to the
Debt Securities List only if the related sharesalready listed in the Main List or | List of theS¥ or on
another regulated, operating, recognised open marlkae so admitted simultaneously.

The VSE may derogate from this requirement wheeeetlis some basis to deem that owners of
the debt securities have access to all necesstymation to be able to form their opinion abou¢ th
value of shares to which the debt securities corszkare related.

7.6. The application for admission of debt secesitio the Debt Securities List must cover all
debt securities issued by the company ranksrg passu.

7.7. Where debt securities issued by the governmegipbnal or local authorities or international
public organisations are to be admitted to the [Bdaturities List, the requirements set forth irtises
7.1-7.3 and 7.5 shall not apply.

8. Procedure for filing the application

8.1. An issuer seeking admission of its securiiiea list on the VSE shall file with the VSE an
application. The application shall be on the stathdarm approved by the Board of the VSE.

8.2. Except for the cases when an application goschsting of units of investment funds or
shares of investment companies with variable chipitédne Investment Units List, the application e
accompanied by the following documents or theiriesgcopies of the documents must be certified by
the issuer’s seal and the signature of the auttbperson):

8.2.1. prospectus of the securities, for which adioin to the trading lists is sought, approved and
made public in accordance with the requirementi®Directive 2003/71/EC of the European Parliament
and of the Council of 4 November 2003 on the prosseto be published when securities are offered to
the public or admitted to trading and amending &ive 2001/34/EC, unless the obligation to pubtish
prospectus is not applicable;

8.2.2. document, certifying that the prospectusifipe in section 8.2.1 has been approved by a
competent authority;

8.2.3. the latest annual prospectus-report;

8.2.4. all quarterly balance sheets of the last fuarters and profit (loss) accounts;

8.2.5. statement of the securities distribution;

8.2.6. the issuer's Articles of Association andstegtion documents;

8.2.7. information about the issuer’s shareholdens at the moment of filing the application
have by the right of ownership, or hold, in coneeith other persons or independently, more thano%%
the total votes of the issuer, indicating the naams surnames of the shareholders (names and obdes
the legal entities), the number of the shares andemtage of votes each of them holds;

8.2.8. information about the total number of thédbos of the securities, concerning which the
application has been filed, and information abbt $ecurities holders who at the moment of fillihg
application have by the right of ownership, or hatdconcert with other persons or independentlgran
than 5% of the securities specified in the applicatindicating the names of the securities holders



(names of enterprises), personal (enterprise) ¢cadesnumber and percentage of the securities efaich
them holds;

8.2.9. information on material changes that toacelafter the preparation of the issuer's most
recent prospectus or annual prospectus-reporedast year;

8.2.10. decision of the competent body concernlirggissuer’s application for admission of the
issuer’s securities to the VSE trading list;

8.2.11. where an application is filed with regapdatimission of debt securities, information on
the representative of the debenture holders amgbya af the agreement on representation, if any;

8.2.12. an application to adopt a decision conograi conditional admission into the list, as well
as explanation on the method and period during lwttie issuer intends to fulfil the requirementeiaft
which the issuer and its securities will satisfy thle requirements established by these Rules. The
documents indicated under this section are to lesgmted only if the issuer requests for conditional
admission of its securities to the list.

8.3. Where an application is filed with regard thméssion of units of investment funds or shares
of investment companies with variable capital ithe Investment Units List, the application shall be
accompanied by the following documents or theiriesgcopies of the documents must be certified by
the issuer’s seal and the signature of the autmbperson):

8.3.1. the management company’s licence grantiegrifjht to manage investment funds or
investment companies with variable capital, ocarice of a investment company with variable capital
the issuer’s confirmation that the management compa the investment company with variable capital
licensed in a foreign country may offer units ofdign investment funds or shares in the Republic of
Lithuania;

8.3.2. registration documents of the managementpaosn or the investment company with
variable capital;

8.3.3. rules of the investment fund or ArticlesAsgfsociation of the investment company with
variable capital or analogous documents;

8.3.4. a full or abridged prospectus of the se@siitfor which admission into the Investment
Units List is sought, prepared and made publichin manner prescribed by the Council Directive of 20
December 1985 on the coordination of laws, regutatiand administrative provisions relating to
undertakings for collective investment in transfdeasecurities (UCITS) (85/611/EEC) with the latest
amendments made by Directives 2001/107/EC and 208f£C of the European Parliament and of the
Council of 21 January 2002;

8.3.5. latest annual and semi-annual report, ibared after the annual report;

8.3.6. information about the shareholders of thenagament company or the investment
company with variable capital who, at the momentfibihg the application, have by the right of
ownership, or hold, in concert with other persongidependently, more than 5% of the total votethef
issuer, indicating the names and surnames of theites holders (hnames and codes of legal entitied
the percentage of shares and votes each of thais;hol

8.3.7. decision of the competent body of the mamagé company or the investment company
with variable capital to apply for admission of #ezurities on the Investment Units List of the VSE

8.4. The VSE may decide, in each particular casectwof the documents under sections 8.2 or
8.3 may not accompany the application.

8.5. Where the issuer of the debt securities &, sregional or local government institution or
international organisation, the issuer may not sutire documents specified under section 8.2.

8.6. The VSE may require additional documents farination from the issuer, who has filed an
application concerning listing of its securitiedheve they find it necessary in order to ensureggtmn
of the investors.

9. Consideration of the application

9.1. The application shall be considered and thuésiaben concerning admission of securities to a
list shall be passed by the Board of the VSE, exitepihe case specified under section 9.2 of thieR

9.2. Debt securities issued on behalf of the Repudil Lithuania shall be admitted to the Debt
Securities List automatically after the VSE recsiam application from their issuer. In those instsrthe
decision of the Board of the VSE concerning adroissif the securities into the Debt Securities Eisll



not be adopted. Information about admission of éhescurities into the Debt Securities List shall be
announced through the VSE information system.

9.3. For the scrutiny of the application and accanying documents, the VSE may hire experts
who would offer their recommendations to the Boafrthe VSE.

9.4. All the derogations from the conditions of w@es listing on the VSE that can be made in
accordance to Section | of Chapter Il shall be Bguapplied to all issuers, when the justifying
circumstances are similar.

9.5. Where applications are made simultaneouslyittin short intervals of one another for
admission of the same securities to the Main Listtlee VSE and official listing on another stock
exchange or exchanges situated or operating inoormmaore than one Member State of the European
Union, or where an application for admission to Men List on the VSE is made in respect of a siggur
already admitted to the oficial list on a stock leatege in another Member State of the European UJnion
the Board of the VSE shall communicate with othempetent authorities of the Member State of the
European Union and make such arrangements as magcbesary to expedite the procedure and simplify
as far as possible the formalities and any additi@monditions required for admission of the segurit
concerned to the Main List.

9.6. The Board of the VSE shall pass a decisiorc@aing admission of securities to the Main
List and notify the applicant thereof within 6 mbstfrom the date of receipt of the applicationdase
additional supporting documents are submitted ,latgthin 6 months from the date of receipt of said
documents). The Board of the VSE must make a a@eciincerning admission of the securities intol the
List, the Debt Securities List or Investment Uniist and notify the applicant accordingly within 3
months from the day of the receipt of these docus@vhere certain missing or additional documenrgs a
submitted later, within 3 months from the day d thceipt of these documents).

9.7. The Board of the VSE may pass one of theviglig three decisions:

9.7.1. To admit the securities into the list;

9.7.2. To refuse admission of the securities ihelist;

9.7.3. To admit the securities into the list subjeccertain conditions (conditional admission).

9.8. If the Board of the VSE fails to adopt and cmmicate to the applicant any decision within
the time limit specified in section 9.6 of theseld®y the application shall be deemed rejected. The
applicant may appeal against the rejection in ciouthte manner prescribed by law.

10. Decision to admit securities to listing

10.1. The Board of the VSE shall pass the decismrterning admission of securities to a VSE
list, provided the securities and their issuersdatine requirements set forth in these Rules.

10.2. The Board of the VSE may not admit to the ViSEsecurities issued by companies or other
legal persons which are nationals of another MerSate of the European Union subject to the coomliti
that the securities must have already been adniiftésgting on a stock exchange situated or opegaiti
one of the Member States of the European Union.

10.3. In this decision the Board of the VSE shaliedmine the day of securities admission to the
VSE list. This day is also the first day of thewgties’ quoting on the List. Unless the Board loé tVSE
decides otherwise, this day cannot be earlier tharsixth business day after the decision of thar8of
the VSE to admit the securities into the list is@mced through the information system of the VSE.

10.4. The decision of the Board of the VSE coneggradmission of securities to the list shall be
communicated to the applicant on the same day bgliisg the decision of the Board. The decision shall
be also announced through the information systetheo¥VSE.

10.5. The issuer shall sign an agreement with tBE Yoncerning listing of its securities until the
day of admission as determined in the decisiorhefBoard. The agreement shall establish the issuer’
duty to comply with these Rules. The VSE shall ooimmence quoting of the securities before the
agreement has been signed.

11. Decision to refuse admission of securities théd list
11.1. The Board of the VSE shall pass the decimiarfuse admission of securities into the list,
in the event the securities or the issuer failatis$y the requirements set forth in these Rulethelissuer



refuses to furnish additional information requedtgdhe VSE or the issuer refuses to fulfil theugrded
requirements of the Board of the VSE.

11.2. The Board of the VSE shall pass the decitiorefuse admission of securities into the
trading list, in the event technical characterst¢ the Trading System do not allow ensuring trgdn
said securities.

11.3. The Board of the VSE may pass the decisigrftse admission of securities into the list in
the event a bankruptcy procedure was initiatedragdhe issuer during the last two years beforadfil
the application or the issuer had solvency problemthe issuer’'s status, economic or legal posiison
such that admission of the securities to listingidde detrimental to the interests of investors.

11.4. The Board of the VSE may pass the decisioaftse admission of securities into the list, if
said securities are already listed in another Merfibate of the European Union and the issuer faded
comply with the obligations resulting from admissia that country.

11.5. The refusal to admit securities to the Itlisbe justified. The applicant may appeal against
the decision in court in the manner prescribedavy Within 30 days from the day the decision is pdss
After the Board of the VSE passes the decisionefase admission of the securities into the lisg th
applicant shall be notified thereof on the same loagending the decision of the Board. The issugy m
repeatedly apply to the VSE regarding admissioitso$ecurities to the list in the general ordepire
month after the decision of the Board of the VSEefose admission of securities into the list wassed.
Upon the issuer’s justified request, the Boarchef VSE can reduce this term.

12. Decision concerning conditional admission of éhsecurities to the list

12.1. The Board of the VSE may pass a decisiorrdaggaconditional admission of the securities
to the list in the event the securities or thesuer do not satisfy the requirements set fortihés¢ Rules,
but, on the grounds of the evidence and explanationided by the issuer, the Board of the VSE agsum
that the issuer and its securities will satisfytal requirements set forth in these Rules aftpuldic
offering of the securities or other actions ardqrened.

12.2. The Board of the VSE shall, in their decistomcerning conditional admission of securities
into the list, establish the conditions that theuer must fulfil in order to be fully compliant Wwitll the
requirements provided for the issuer and its stearin these Rules. The decision shall also spdli
period during which the established conditions nestulfilled.

12.3. After the Board of the VSE passes the detisioncerning conditional admission of
securities to the list, the applicant shall befrediabout the adopted decision on the same dagbgling
the decision of the Board. The decision shall &lscannounced through the information system of the
VSE.

12.4. After the Board of the VSE passes the detisioncerning conditional admission of
securities to the list, the securities shall bentsg listed no sooner than the issuer fulfils ak th
conditions established in the decision of the Ba#rthe VSE and the Board of the VSE decides that t
issuer and its securities meet all the requiremsetdorth in the Rules. Unless the Board of theeVS
decides otherwise, the day of admission of the rigezsiinto the list is the first quoting day ofede
securities and it is the sixth day after the decif the Board of the VSE, admitting that the &sand
its securities meet all the requirements set farthhese Rules, is announced through the informatio
system of the VSE.

12.5. The issuer, which has fulfilled the condif@stablished in the decision of the Board of the
VSE, must file with the Board a report about fuffédnt of said conditions and other documents speLifi
in section 8.2 of these Rules (if it was not doadier).

12.6. In the event the issuer does not fulfil ad tonditions set forth in the decision of the Bloar
of the VSE during the period specified therein, Baard shall either extend that period or revoke th
decision concerning conditional admission of sdigsiinto the list.

13. Outcome of admission of securities to the list

13.1. Trading in securities shall commence, pravitlee issuer has paid the admission fee and
signed the agreement with the VSE concerning siesitisting. The agreement shall not be signethef
debt securities are issued on behalf of the Repwabliithuania.
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13.2. Price variation limits shall not be appliectiie securities admitted to the list, until thestfi
trading session. This provision shall not apply mehihe securities admitted to the list were presfipu
quoted on another list.

13.3. Documents and other information about theeissvhose securities are admitted to the list,
and about the securities concerned may be annotincadyh the information system of the VSE.

SECTION Il
SUSPENSION AND RESUMPTION OF TRADING IN SECURITIES LISTED ON THE VSE

14. Adoption and announcement of the decision to spend and (or) resume trading in
securities

14.1. A decision to suspend and (or) resume tratirigsted securities shall be adopted by the
Board of the VSE. Upon the decision of the BoarthefVSE, after trading in these securities is mesj
price variation limits may be removed with regavdhe securities concerned at the opening of Hulirtg
session.

14.2. In the event material information is receifemin the issuer or any other primary source,
which results in immediate suspension of tradingisied securities with a view to protection ofdrésts
of investors or suspension is required by the lathan Securities Commission (hereinafter — LSQ), th
decision to suspend trading in listed securitieg b&passed by the Director of the Listing Departinod
the VSE. The Director of the Listing Department |stmtify the Board of the VSE about his/her
decisions at the next meeting.

14.3. In the event trading in listed securities bashe resumed without delay; a respective
decision may be passed by the Director of the ngsbepartment. After trading has been resumedheat t
moment of the opening of the session the priceatian limits may be removed with regard to these
securities. The Director of the Listing Departmaitiiall notify the Board of the VSE about his/her
decisions at the next meeting.

14.4. Decisions of the Board of the VSE and thee@or of the Listing Department concerning
suspension and (or) resumption of trading in listedurities shall be immediately communicated (by
electronic means or fax) to the issuer of thesairgezs and the LSC and announced through the
information system of the VSE. The VSE decisionsuspend and (or) resume trading in securitied shal
be communicated to other stock exchanges, whictheédknowledge of the VSE, trade in the securities
concerned.

15. Suspension and resumption of trading

15.1. The VSE shall be entitled to suspend tradirsgcurities, if:

15.1.1. issuer of the securities or the securttiesnselves does not qualify for the trading list of
the VSE to which they are admitted;

15.1.2. suspension of trading is necessary fopthtection of interests of investors;

15.1.3. suspension is required by the LSC;

15.1.4. issuer fails to comply with the requirensenit these Rules or fails to fulfil the obligations
thereof;

15.1.5. in other instances provided for in theskeRu

15.2. The VSE may suspend trading in securitiéseatequest of their issuer. An issuer willing to
have trading in its securities suspended shall dite application with the VSE in writing. In the
application the issuer shall provide grounded redeo suspension of the trading and indicate thégde
of the intended suspension.

15.3. The VSE may suspend trading in securitighdfissuer of debt securities fails to pay the
coupon to the holders of the debt securities,afifsuer of debt securities has passed or intengads a
decision to liquidate the company, the court itggabankruptcy or an application to initiate a brapkcy
procedure has been filed or a meeting of creddecsdes upon the extra judicial bankruptcy procesdur

15.4. The VSE may suspend trading in securitiegoosuspend executions of orders if the
information disseminated by the issuer through itifermation system of the VSE, which may have
material effect on the price of its securities,ciearly false or misleading and requires thorough
explanation or must be verified due to other reason
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15.5. In view to protection of interests of invastahe VSE shall be entitled to suspend trading
in listed securities on the day a general sharensldneeting, which is to discuss issues of thesiage or
reduction of the authorised capital, change inphe value of shares or conversion of securitietoor
approve the annual accounts, is held until thetdaymaterial event concerning resolutions passeitidy
general shareholders’ meeting is announced thrthgymformation system of the VSE inclusive.

In the event a general shareholders’ meeting adihgsresolution to increase the authorised
capital from supplementary contributions, to cobgecurities or increase the authorised capitah fitoe
company’s funds by issuing new shares, at the mbofespening of the session the price variatioritsm
may be removed when trading in these securitiessismed.

15.6. The VSE, having received an issuer’s apptinateferred to in section 23.9 of these Rules,
with a view to protection of interests of investansgay suspend trading in securities of said iséuwen
the third Exchange Day before submission of docusnfar the registration of the increase or redurctio
of the authorised capital or the change in thevphare of shares in the Register of Legal Entitiggil the
day of adjustment of the general securities accatirthe Central Securities Depository of Lithuania
(hereinafter — CSDL) inclusive, provided the issokthese securities has passed a decision attiera)
shareholders’ meeting to:

15.6.1. increase the authorised capital from thapamy’s funds by increasing the par value of
previously issued shares;

15.6.2. decrease the authorised capital by proreahaction of the number of shares held by each
shareholder;

15.6.3. decrease the authorised capital by redubmgar value of shares;

15.6.4. without changing the amount of the autlkakrisapital increase the par value of shares by
pro rata reduction of the number of shares;

15.6.5. without changing in the amount of the auffsal capital decrease the par value of shares
by pro rata increase of the number of shares.

After trading has been resumed, at the openingpetession, the price variation limits for these
securities may be removed.

15.7. In the event an issuer of listed securitiggifiess about convocation of a general
shareholders’ meeting which is to decide on theeiss reorganisation as a company (or at the timee t
reorganisation is already in progress), the VSEh &iview to protection of interests of investaray
suspend trading in securities of the companies ngoitey reorganisation by passing a decision
accordingly.

15.8. In exceptional cases the VSE, with a viewptotection of interests of investors, may
suspend trading in securities or suspend execuafiarders if the VSE becomes aware of the fact that
information to be disclosed to the VSE or annountbedugh the information system of the VSE became
available to unauthorised persons or is publickseiminated by other persons before its announcement
through the information system of the VSE. Tradgh@ll be resumed after the issuer announces said
information in accordance with these Rules. Afterding has been resumed, at the moment of the
opening of the session the price variation limitsyrbe removed from these securities.

15.9. The VSE may suspend trading in listed sdearitor one trading session on the third
Exchange Day before an issuer’'s general sharelsdlaeeting is held.

15.10. Trading in debt securities shall be suspertdes Exchange Days before the coupon
payment day and on the coupon payment day inclu3irading shall be resumed on the following day
after the coupon payment day.

15.11. In the event these Rules or the decisi@uspend trading in securities does not clearly set
forth the time for resumption of trading, the demisto resume trading shall be adopted only when th
grounds and reason for suspension of the tradmgeanoved.

16. Issuer’s obligations during suspension of tradig

16.1. An issuer of securities is subject to oblayzd under these Rules during the whole period of
trading suspension in the issuer’s securities.

16.2. An issuer, trading in whose securities hantmispended, must notify the VSE about the
status, changes and end of the circumstances #vat daused suspension of trading during the whole
period of trading suspension.
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SECTION Il
REMOVAL OF SECURITIES FROM THE VSE LISTS

17. Adoption and announcement of the decision to meove securities from the list

17.1. A decision to remove securities from the disall be passed by the Board of the VSE on
behalf of the VSE.

17.2. Prior to adoption of a decision to removeusées from the list, the VSE shall notify the
issuer about the intention of the Board of the t&B&ddress an issue of removal of the issuer’srimsu
from the list, discuss a possibility of eliminatitige circumstances and causes regarding whictsthe i
of removal of the issuer’'s securities from the Istunder discussion and provides the issuer with a
opportunity to give justification in writing. The SE may set a term during which the issuer should
rectify the situation by eliminating the circumstas and causes regarding which the issue of renabval
the issuer’s securities from the list is under a$ston.

17.3. The VSE shall, when passing a decision toowensecurities from the list, fix the date for
the decision to be enforced. The period from thenerat the Board of the VSE passes its decision to
remove securities from the list to its enforcemmaly be established individually in each particaiase,
taking into account distribution of securities amahe investors and a possible effect of the refinova
from the list on interests of investors, but it cahbe longer than 6 months from the day the Boatte
VSE pass their decision.

17.4. The decision of the Board of the VSE to reensgcurities from the list shall be forwarded
to the issuer of the securities concerned and 8@ And announced through the information system of
the VSE as well as communicated to other stock axgbs, which, to the knowledge of the VSE, trade in
the securities concerned.

17.5. An issuer may appeal against the decisicghe@Board of the VSE to remove its securities
from the list in court in the manner prescribeddoy within 30 days from the day the decision isgeas

17.6. The Board of the VSE shall, at the same mgethere a decision to remove securities from
the Main List is passed, adopt a decision to admeitsecurities into the | List of the VSE, providibe
issuer of these securities agrees to that in writnadvance and provided the securities and thgirer
meet the requirements for the | List set forthhede Rules.

17.7. The issuer may repeatedly apply to the V$farding admission of its securities to the list
in the general order only in six months after teeision of the Board of the VSE to remove its sitiegr
from the list is entered into force. Upon the is&ig@ustified request, the Board of the VSE canuiesl
this term.

18. Delisting of Securities

18.1. The VSE may remove securities from the lidisre:

18.1.1. the issuer or its securities do not fulié requirements of the VSE list, to which it is
admitted;

18.1.2. the issuer fails to fulfil the requiremenfsthese Rules or fails to meet the obligations
established therein;

18.1.3. within 3 months from the suspension, teads fails to eliminate the cause underlying the
suspension;

18.1.4. an issuer decides to liquidate the comp#gycourt initiates bankruptcy or the meeting
of creditors decides upon the extra judicial bapkecy procedures;

18.1.5. the number of the securities holders isnsall that the market will not be able to function
properly;

18.1.6. results of the issuer's economic and fihractivity are detrimental to the interests of
investors;

18.1.7. discontinuance of the listing of the segus requested by a body authorised by the issuer
of the securities, providing grounded reasons. Y8& must review the documents and adopt a decision
within 3 months from the day the application oriiddal documents are received.

13



18.2. The VSE may discontinue listing of convedibl exchangeable debentures and debentures
with warrants from the Debt Securities List if thleares related to them are removed from the Mash Li
or the | List of the VSE or from the lists of anther regulated operating, recognised open market.

18.3. Trading in debt securities shall be termicaed the debt securities shall be delisted from
the Debt Securities List without a decision of Beard of the VSE two days before the day of their
redemption.

18.4. Trading in subscription rights shall be teratéed and the subscription rights shall be
removed from trading lists without a decision of tBoard of the VSE four days before their expiratio
day.

18.5. The VSE may refuse to satisfy the requesa dfody authorised by the issuer of the
securities specified under section 18.1.7, whemoxal of the securities from the lists would vieldhe
rights and/or legitimate interests of many investor

SECTION IV
OBLIGATIONS OF THE ISSUERS OF THE VSE LISTED SECURI TIES

19. General obligations of the issuers, whose settigs are listed on the VSE

19.1. The issuer shall ensure the disclosure ofimdtion specified in this Chapter to the public
or the VSE in such a form and within such time {gras specified in these Rules.

19.2. The issuer shall immediately disclose thaitsebf any major changes in its business or
other circumstances relating to the issuer whiehrat directly specified in these Rules, but which
not public knowledge and which may, by virtue dditheffect on the issuer’s assets, liabilities,ragiens
or reputation, affect price of its listed secustie

19.3. The information disclosed by an issuer dhalhccurate, exact and unambiguous, its content
must not be misleading and it shall not excludemit anything that may influence the substance or
meaning of the information presented.

19.4. The VSE may require that an issuer provifi¢hal information which the latter consider
appropriate, in order to protect investors or eemghe smooth operation of the market. The VSEse al
entitled to require that an issuer provide explamator additional information about the informatitnat
the issuer has already disclosed or submitted. Y88 may demand that the issuer publish such
information in such a form and within such timeitsras the VSE consider appropriate. Should theeiss
fail to comply with such a requirement, the VSE nitaglf publish such information.

19.5. Unless these Rules provide otherwise, aneisshall submit information subject to
disclosure to the VSE in an electronic form throtigd information system used by the VSE. In order t
ensure announcement of the information subjectutdip disclosure, an issuer shall, after sendirng th
information to the VSE, immediately notify the V3isting Department by telephone. The VSE shall
instruct the issuer how to use the informationaystWhere due to technical disruptions or othesarsa
there is no possibility to announce the informatiommugh the information system, the issuer isggalito
submit information through other channels, spedifie the LSC Rules on Disclosure of Information
about Issuers’ Material Events. The VSE, havingireed the information from the issuer, announc@s it
the VSE website and in the Trading System if nalent material errors or discrepancies exist. In the
event the submitted information contains mateniedre or discrepancies, the VSE may not announee th
information and ask the issuer to correct or gjattie information.

19.6. An issuer shall be prohibited from disclosimglisclosed information that may affect on the
price of listed securities in reports, commentgerviews or by any other means, until such infororat
has been made public through the information systetine VSE.

19.7. If an issuer becomes aware of the fact that information treated in these Rules as
information subject to disclosure has become ablldo unauthorized persons before its intended
disclosure, the issuer shall immediately disclasghsnformation in accordance with the requiremefts
these Rules.

19.8. Whenever an issuer becomes aware of anymation about the issuer being disseminated
by other persons, true or false, that containsrinétion that is likely to have an effect on thecprof its
securities, the issuer is required to immediatehmment on said information by making an
announcement through the information system oMBE.
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19.9. The issuer whose shares are listed on oneoog other stock exchanges must ensure that
market participants would get equivalent information all exchanges. The issuer must disclose this
information through the VSE at the same time diselosed through another exchange.

19.10. Upon disclosing information about materiatrgs through the information system of the
VSE, an issuer shall ensure that financial detedlsld be specified at least in litas and euros.

19.11. All notices that an issuer announces thrahghinformation system of the VSE shall be
submitted in Lithuanian and English. If possible, iasuer shall make public all notices intended for
disclosure in both languages simultaneously.

19.12. An issuer shall appoint a person responséisl¢he disclosure of information to the VSE
and communication with the VSE. The issuer shathediately notify the VSE of a substitution of that
person.

19.13. An issuer shall appoint a financial inst@intas its agent through which the holders of the
securities issued by the issuer could realize tfeéncial rights, except for the cases when tiseiés
itself ensures realization of the financial rigbfsits securities holders. The registered officeabfeast
one of such financial institutions should be in Republic of Lithuania. The issuer must immediately
disclose the information about the change of thppayed agent.

19.14. An issuer, whose securities are listed | afithe VSE lists shall pay an annual listing fee
to the VSE for securities quoting in the list.

19.15. In the event an issuer fails to comply wfite regulations of these Rules, the Board of the
VSE can make this fact public and notify the LS@ecessary.

20. Reporting and periodical disclosure of informaibn

20.1. Issuers, whose securities are listed in tlanNlist, the | List or the Debt Securities List
shall prepare their financials using the accoungialicies and methods that comply with the Inteiorei!
Financial Reporting Standards.

20.2. An issuer must submit to the VSE, in a wnitend electronic form, the issuer’'s audited
annual accounts and the auditor's opinion not |#tan on the day they are submitted to the issuer’'s
shareholders. The annual accounts and the audipirson must be prepared in the English language a
well. The VSE may make the issuer’s annual accoamdisthe Auditor’s opinion public.

20.3. Where securities of an issuer's parent comparsubsidiary are listed on one or more of
other exchanges, the issuer must ensure that tbhemation about the issuer's and these companies’
accounts is made public simultaneously on all tlee®banges.

20.4. An issuer must submit to the VSE, in a wnitend electronic form, the issuer’'s Annual
Report prepared in accordance with the requiremehthe law not later than on the day they are
submitted to the issuer’s shareholders. The VSE mehke the issuer's Annual Report public.

20.5. An issuer must submit to the VSE periodieglorts, prepared in accordance with the LSC
rules, within the same time limits as to the LSE@ri®dical reports shall be submitted in a written o
electronic form. The VSE may make the issuer’squical reports public.

20.6. An issuer, who under the LSC rules shalldidy semi-annual accounts, must file with the
VSE the balance sheet and profit (loss) accountiseofirst quarter and of the nine months no Idtan 1
month after the end of the accountable periodfodué to certain reasons these documents cannot be
presented within 1 month after the end of the aetahle period, announce a material event where the
reasons for failing to present the documents as agethe actual date when the documents will tel fil
with the VSE are stated. However, this date cabredater than 2 months after the end of the acetlmt
period. The balance sheet and the profit (losspwatcfor the first quarter and 9 months must be
submitted in writing and in an electronic form. TWSE may make these documents public.

21. Issuer’s obligation to disclose other informatn

21.1. An issuer shall immediately disclose inforimragbout changes of its name or address.

21.2. An issuer shall immediately disclose inforimmatabout a decision adopted and/or proposed
for adoption by the issuer’s competent body to ganize, reconstruct or liquidate the issuer, as asl
the decision to file a bankruptcy petition of a webwith a court. An issuer shall immediately send
notice if the court initiates bankruptcy or the meg of creditors decides upon the extra judicial
bankruptcy procedures or a competent body paseegettision to declare the issuer insolvent.
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21.3. An issuer must immediately disclose the imfation about a decision to substitute (elect or
remove from office) any Member of the issuer’s nging bodies (Members of the Supervisory Board or
the Board) or the Head of the issuer. An issuatse required to send a notice to the VSE, if a ldem
of the issuer's managing bodies or the Head ofgtger has applied for resignation from his/heitjmos
or cannot continue in the said position becausettidr reasons. In the notice concerning the detisio
elect Members of the managing body or the Headhefissuer, the issuer shall specify the name,
surname, current position of the new Members oHbad.

21.4. An issuer must submit a notice about the @yis preliminary result (profit or loss) for
the previous year no later than within 2 monthserafhe end of the financial year, or, if due totaier
reasons this notice cannot be submitted within 2thwafter the end of the financial year, annoumce
material event where the reasons for failing tesent¢ the documents are stated and the actual dete w
the documents will be filed specified. Howeversthate cannot be later than 3 months after theoénd
the financial year. Where an issuer’s financialltssin the audited annual accounts differ by mben
10% from the disclosed preliminary result, the é&smust immediately submit a notice explaining the
circumstances that have caused the difference.

21.5. If an issuer makes public a forecast of tharfcial results (profit or loss, sales) for the
following reporting period (annual, quarterly or mtloly), the issuer shall explain the forecast and
describe the circumstances and assumptions, orhwlécforecast is based. If, after the publicatbthe
issuer’s forecast of the financial results thera igason to believe that the disclosed forecdsdiffier
from the actual financial results for the periodrbgre than 10%, the issuer must immediately adhest
forecast and explain the reasons which have céesddviation from the forecast. If the assumptions
which a previously published forecast was basedaabe realized as planned, the issuer is requared
disclose the relevant information.

22. Disclosure of material events

22.1. Issuers, whose securities are admitted tdvii@ List, the | List or Debt Securities List,
must disclose information about material eventsuph the information system of the VSE.

22.2. Where an issuer’s securities are admittetiedviain List or the | List, the material events
that must be disclosed through the informationesysof the VSE shall be all the events specifiethn
list provided in the Rules on Disclosure of Infotina on Issuers’ Material Events passed by the LSC
and the following events related to the issuertg/aies:

22.2.1. business negotiations undertaken by amrisshich mayinfluence the market price of its
securities, provided the course of the negotiatigines ground to the belief that an agreement kil
signed in the near future. An issuer may not notiifg VSE about the negotiations being conducted,
provided this information is confidential and magt the disclosed publicly, but it must ensure tinat t
authorised persons/representatives in the negot@mt{managers, advisors, consultants, auditors) etc
who are in possession of the confidential inforomatiwill not make this information public and wiibt
trade in these securities until this informatiowisclosed to the public;

22.2.2. decision adopted and/or proposed for adoplly a body authorised by the issuer
concerning discontinuance of the listing of theusigg in the trading lists of the exchange;

22.2.3. decision adopted and/or proposed for adiplly a body authorised by the issuer
concerning changes in the composition or the oadeforming of the issuer’'s managing bodies (the
Supervisory Board, the Board);

22.2.4. termination of the agreement with the acolihpany and the reasons thereof;

22.2.5. conversion of convertible debt securitigs Ehares;

22.2.6. any other disruptions in the issuer's besinthat may have a material effect on the
financial status of the issuer;

22.2.7. issuer’s investments that have or may laan®terial effect on the issuer’s activities and
financial status;

22.2.8. discovery of new markets (going into newkess) or loss of the market held, launching
of new products (services) into the market;

22.2.9. patents or licences acquired by the issn@ustrial, commercial or financial contracts or
new manufacturing processes, where such factorefdtsandamental importance to the issuer’s business
or profitability;
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22.2.10. proposal to exercise the pre-emption tiglatcquire the issuer’s securities or convertible
debentures and the time limits for exercising thrages.

22.3. In the event the issuer’s securities aredigh the Debt Securities List, the events spatifie
in the Rules on Disclosure of Information aboutitsss Material Events and section 22.2 of theseeful
may be deemed material.

23. Obligations of the issuer, whose securities asglmitted to the Main List or the | List

23.1. An issuer, whose securities are listed orivthin List or the | List, shall be subjected to all
the provisions of sections 19-22 and of this sectb these Rules. Where the Main List or the | List
contains depositary receipts representing shanesphligations are binding to the issuers of thares
but not of the depositary receipts.

23.2. In the case of a new public issue of shaféseosame class as those already listed on the
Main List or the | List, an issuer shall be reqdire&vhere the new shares are not automatically &eihit
to apply for their admission to the Main List oethList of the VSE no later than a year after th&sue
or when they become freely negotiable.

23.3. An issuer must ensure equal treatment ahalteholders, who are in the same situation. An
issuer must ensure that all shareholders have stoeall the facilities and information necessawy t
exercise their rights. An issuer must inform thélmuwithout delay of any change in the rights eltiag
to the shares of different classes.

23.4. An issuer must place a notice through therimétion system of the VSE about a resolution
to convene a general shareholders’ meeting. Theenotust contain at least the following information
name of the company, code, time and venue (addtéss)ecord date, agenda of the meeting, initiator
the meeting, the company’s body, person or ingtitutvho passed a resolution to convene the meeting.
In the same manner information about a repeat ngeatid about changes and/or additions to the agenda
shall be disclosed. The issuer must make publictaé resolutions to be adopted by the generakingee
being convened through the information system efMBE not later than on the day they are disclésed
the issuer’s shareholders.

23.5. Where the agenda of the general shareholdessting include an issue of the increase or
reduction of the authorised capital, in its notimeissuer shall disclose the purpose and methdkdeof
intended increase or reduction of the authorisgitala\Where the general shareholders’ meetinggsaas
resolution to increase or reduce the authorizedtalaghange the par value of the shares or convert
securities, the issuer shall immediately disclaseéhe public a detailed procedure and time limds f
implementation of these resolutions.

23.6. An issuer must place a notice through therimétion system of the VSE about a resolution
that the competent bodies of the issuer passedrimnidgnd to pass concerning payment (not paymnant)
dividend. The notice shall contain information abtiie amount of dividend to be paid per share aed t
procedure and the date of payment of the dividends.

23.7. An issuer must place a notice through therimétion system of the VSE about a resolution
that the competent bodies of the issuer passedrmténd to pass concerning reorganization of the
issuer. In the notice the issuer shall specify, iwtthe conditions of the reorganization are avéelaiy
submit the conditions of the reorganization toM&E together with the notice.

23.8. Where an issuer becomes aware of mutuakmgmts between the shareholders who, in
concert, hold more than 5% of the votes of thedssar of their agreements concluded with other
shareholders or third parties which are aimed sttioting the free transferability of the sharesarich
may have a significant effect on the price of ggied shares, the issuer must make a public diselo$
said agreements.

23.9. An issuer shall file with the VSE a writteatice which shall include the actual date when
the documents concerning the increase or reduofitine issuer’s authorised capital or the changéeén
par value of shares are to be rendered to the reamdghe Register of Legal Entities for registati
where the registration of said information meanglémentation of the decision of the general
shareholders’ meeting referred to in section 15#@se Rules. The notice shall be submitted toABE
no later than 5 business days before the aboveionedt documents are filed with the manager of the
Register of Legal Entities.
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23.10. An issuer must forward a draft of its fourgddocuments or the Articles of Association to
the VSE no later than on the day they are submittethe issuer’'s shareholders. After registratién o
amendments to founding documents or the ArticleAssiociation in the manner prescribed by law, texts
of amendments to founding documents or the Artictds Association must be without delay
communicated to the VSE.

24. Obligations of the issuer, whose securities aaglmitted to the Debt Securities List

24.1. An issuer, whose securities are listed onDbet Securities List, shall be subjected to the
provisions of sections 19-22 and of this sectiorthelse Rules. Where the Debt Securities List costai
debt securities issued by the state, regional oallgovernments or those issued by international
organizations, the issuer of such debt securitiedl e subjected only to the provisions of sectlén
(with the exception of 19.6-19.8 and 19.12) anthdf section.

24.2. An issuer must ensure that all holders ot deburities rankingari passu are given equal
treatment in respect of all the rights attachinghtuse debt securities. This clause shall not presters
of early redemption of certain debt securities gamade to holders by the issuer in derogation fitoen
conditions of issue and in particular in accordawi@ social priorities, provided they are in compkce
with the national law.

24.3. An issuer must ensure that all holders ot deburities have access to all the facilities and
information necessary to exercise their rights. issuer must inform the public without delay of any
change in the rights of holders of debt securitssilting, in particular, from a change in loamisror in
interest rates.

24.4. An issuer shall immediately disclose the limfation through the VSE information system
about convocation of the meeting of debt securitiellers, as well as about exercising the rights of
conversion, exchange, subscription or renunciation.

24.5. An issuer must disclose through the infororagystem of the VSE a resolution adopted/
proposed for adoption by the issuer's competentyhoot to pay interest on debt securities to their
holders or to make interest payments only in part.

24.6. An issuer must disclose through the inforamagystem of the VSE a resolution adopted/
proposed for adoption by the issuer's competent/ lmdredemption of debt securities concerned before
their maturity. In the notice the issuer must sfyettie early redemption date and the procedurestifer
as well as the amount of money per each debt $ecuri

24.7. An issuer shall immediately disclose inforimaton any new issue of debt securities,
primarily, about their guarantees and warrantdes, @out the main characteristics of the debtrgzs
concerned.

24.8. An issuer shall immediately disclose informatabout an intended reduction of the
authorised capital of the issuer. The issuer shafiediately submit to the VSE the resolution passed
the general shareholders’ meeting on the reductighe authorised capital and a detailed descripdib
the procedure and time limits to implement thisohetson. The issuer shall also disclose withoutaglel
information about the circumstances that may haveffect on the issuer’s ability to meet its obligas
to the debt securities holders.

24.9. Where the Debt Securities List contains cdibde or exchangeable debentures, or
debentures with warrants, the issuer must inforenghblic without delay of any changes in the rights
attaching to the various classes of shares to whighrelate.

24.10. An issuer planning an amendment to its fomghdocuments or the Articles of Association
affecting the rights of holders of debt securitiesst forward a draft thereof to the VSE no latemtion
the day the issuer’s shareholders are given anrappty to discuss the draft. After registration of
amendments to founding documents or the ArticleAssiociation in the manner prescribed by law, texts
of amendments to founding documents or the Artictds Association must be without delay
communicated to the VSE.

25. Obligations of the issuer, upon whose applicain securities are admitted to the
Investment Units List
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25.1. The issuer, upon whose application securitiedisted on the Investment Units List, shall
be subjected to the provisions of section 19 (wfith exception of 19.6-19.8 and 19.12) and of this
section of these Rules.

25.2. An issuer's operations must comply with arel gerformed in accordance with the
provisions of the applicable legislation, the prxdps, the rules of the investment fund or theckes of
Association of the investment company with variatdgital. The issuer shall immediately disclose the
information about violation of any said requirengnt provisions, specifying the reasons thereof and
measures to be taken in order to rectify the \iatat

25.3. An issuer shall immediately disclose the fimfation in writing about any changes in the
information or documents that have been submitteithe VSE together with the application concerning
admission of the securities into the Investment&Jhist.

25.4. An issuer must submit to the VSE periodieglarts, prepared in accordance with the Law
on collective investment undertakings within theneaime limits as to the LSC. Periodical reportalish
be submitted in a written or electronic form. Th8E/may announce the issuer’s periodical reporifsin
website.

25.5. Every Exchange Day the issuer must subntite¢d/SE the prices of the investment units or
shares (distribution price, redemption price arevhlue of the investment units or shares).

25.6. An issuer must disclose immediately any deeito suspend operations of the investment
fund or the investment company with variable caprevoke the license of the management company or
the investment company with variable capital, raorge or liquidate the management company or the
investment company with variable capital or disitéthe fund.

25.7. An issuer must disclose immediately, if aksaptcy procedure has been initiated against
the management company or the investment compahywatiable capital.

25.8. An issuer must disclose immediately, if thanagement company or the investment
company with variable capital has delegated paitsdfinctions to another company.

25.9. An issuer must disclose immediately, if Membef the management bodies (the
Supervisory Board or the Board) or the Head ofrttemagement company or the investment company
with variable capital have been substituted.

CHAPTER 1l
MEMBERSHIP AND TRADING

SECTION V
GENERAL PROVISIONS

26. General provisions regarding Chapter Ill of theRules

26.1. Chapter Il of the Rules “Membership and Tmgd shall establish requirements for the
Members and regulate the relations between the afgEts Members, arising from trading operations on
the VSE.

26.2. These Rules shall be binding on each Memibennencing on the date on which
Membership of the VSE is granted and the Membersigised the Membership Agreement, unless the
signed Agreement provides for another date.

26.3. The VSE may issue amendments and supplentetiisse Rules that shall enter into force
after their approval by the LSC and announced énrttanner prescribed by law. The amendments and
supplements will be binding between the VSE andMeenbers without prior approval and/or agreement
of the Members.

Prior to the implementation of amendments and supphts to Chapter Ill of these Rules, the
VSE shall notify the Members. Such parties may/ater than 10 Exchange Days after receipt of such
notice, require prior consultation with the VSE ceming amendments and supplements to be
introduced.

Where legislation, regulations, judicial decisiomgcisions by public authorities necessitate
supplements and/or amendments, where prior cotisults clearly unnecessary or where special cause
exists due to market conditions, the VSE may imgleimsuch amendments and/or changes with
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immediate effect without prior consultation. The mleers shall be advised of the changes and/or
amendments after their adoption.

26.4. Acting in compliance with the provisions bétlaw, the VSE shall be entitled to assign all
rights and obligations with regard to the Membersany new undertaking which undertakes to manage
the Trading System, or in the event of a mergethéocombined undertaking. Such assignment may ente
into force not earlier than 4 weeks after the VS Bent a notice to the Members in respect of the
assignment. Members are entitled to assign thgitsiand obligations pursuant to these Rules imojud
in situations in which the Member participates imerger or de-merger, only subject to the consktiteo
VSE.

27. Technical provisions concerning the Trading Sysm

27.1. The VSE shall provide its Members with thehtécal descriptions issued by the owners of
the Trading System, as well as more detailed inébion in respect of the use of the Trading System.

27.2. The Member shall, for communication with ffeding System, be connected to data
communication networks as approved or instructethbyWSE and which meet the requirements set forth
by the VSE. The VSE may appoint specific data compation network suppliers. The Member shall be
entitled to connect to the Trading System via theadommunication network to the individually sébec
and the VSE appointed data communication netwoplplger. Any change of specific appointed network
suppliers shall be subject to the consultation @dace as stated in paragraph 26.3. The Member shall
cover all costs, related to the implementation @peration of the data communication network.

27.3. Communication with the Trading System may deaducted only through computer
application programs certified by the owner of Thrading System. A list of currently certified conteu
application programs is available through the VSE.

27.4. The Member shall be solely responsible feritistallation of suitable Technical Equipment
for connection to and communication with the Trad8ystem. The Member’s Technical Equipment shall
fulfil the requirements imposed by the VSE fromédito time. The Member is responsible for designing
its computer application programs and routines atoedance with the protocols for computer
communication with the Trading System (transactggsgsion and access protocols), and to continuously
adapt applications and routines in accordance tlvghmost recent amendments to the protocols prdvide
by the VSE. The Member is responsible for ensutiivag the Technical Equipment which is connected to
the Trading System is designed in such a mannettieae Rules or additional requirements set foyth
the VSE are complied with at all times.

27.5. The Member’s Technical Equipment must atiedeé function in a satisfactorily manner in
order for such Technical Equipment to be connette@dnd to maintain the connection to, the Trading
System.

27.6. All costs for the Technical Equipment andidiiation hereof at the Member's premises,
including costs related to communication with thrading System, shall be borne by the Member.

27.7. Technical Equipment used for electronic ceotioe to the Trading System must be tested in
the test systems of the Trading System prior tactimeection of the equipment to the productionesyst
of the Trading System. Testing shall be conduatethé manner prescribed by and shall comply wiéh th
instructions issued by the VSE. The VSE may, pidotonnection, test the functionality of the Tedahi
Equipment and the Member’s electronic connectiotht Trading System. The VSE may require the
Member to participate in such tests.

27.8. The VSE shall be entitled, during on-goingeragtions, to test the functionality of the
Member’'s Technical Equipment and the Member's ebmit connection to the Trading System. The
VSE may require the Member to participate in swdtst Furthermore, the VSE may require the Member
to conduct such tests. Testing shall be conduatethe manner prescribed by and comply with the
instructions issued by the VSE.

27.9. A Member may at any time request that the \¢&fey out tests of the Member’s Technical
Equipment in the test systems of the Trading SysfEme VSE may charge a fee for such testing. The
VSE shall render reasonable assistance to the Membennection with the Member’s tests.

27.10. The VSE shall be entitled, during and owtsidading Hours, to test the functionality of
the Trading System. The VSE may require the Mentbeparticipate in such tests. Testing shall be
conducted in the manner prescribed by and shalpbomith the instructions issued by the VSE. The
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Member shall receive notification of tests of theding System that may influence the Member’'s daily
operation in reasonable time prior to such tests.

27.11. The VSE and the Member shall be both resblernf®r maintaining records for a period of
3 months of tests.

27.12. Costs incurred by a Member in respect dingshall be borne by that Member.

27.13. A Member shall be prohibited from commencingding prior to approval of the
Member’s Technical Equipment and communicationesystby the VSE.

27.14. Where, in the opinion of the VSE, based @mdacted tests or otherwise, the Member’s
Technical Equipment or its electronic connectionhi® Trading System do not function in a satisfgcto
manner, or where, in the opinion of the VSE, thenider's Technical Equipment is designed in such a
manner that these Rules are not or cannot be cednplith, the Member shall rectify the defect or
deficiency. The VSE is entitled to prescribe tha Technical Equipment or a part thereof shallbet
used until the defect or deficiency is removed.

27.15. A Member shall ensure that its Technical igment is designed and located in such a
manner that high standards of authorisation comimdl physical security are met. Accordinghter alia,
the Technical Equipment must be designed in suamaner that unauthorised access to the Trading
System is prevented and it must be possible toaetively trace the origin of separate registrationthe
Trading System. The Technical Equipment shall beatled in premises that are not accessible to
unauthorised persons. The VSE may prescribe fusieurity routines.

27.16. The Member must notify the VSE immediatelyte event of a serious breach of security
measures or risk of serious breach of security oreaghat may affect the Member’s connection to the
Trading System, any other Member’s connection éoTttading System or the Trading System itself.

27.17. The VSE reserves the right to make modificatto the Trading System. Furthermore, the
VSE may modify the computer equipment (hardware) @@ location thereof, to modify the computer
programs (software), and to change the protocadl&a communication with the Trading System.

27.18. The VSE shall notify the Members in writingdue time prior to effecting modification to
the Trading System. In the event of extensive nicalibns, which may require modification of the
Members’ Technical Equipment, the notification $halclude a description of the modifications,
scheduled time for testing and the date on whieh rtiodifications shall come into effect. Changes,
amendments, and modifications in the Trading Syssiall be implemented by the VSE and the
Members subject to deadlines and procedures dsefuttcided by the VSE.

Upon request by the Members, the VSE shall orgaaisechnical group with representatives
from the VSE and representatives collectively daled by the Members. The VSE shall through the
technical group provide information regarding irted changes and submit procedures, deadlines and
other relevant requirements for discussions engutimat the implementation of such changes,
amendments or modifications are effected pursuatite Members', VSE and other market participants'
interest.

27.19. The Member must comply with the deadlined a@structions issued by the VSE
concerning modifications to the Trading Systemghader modify the Member’'s Technical Equipment
accordingly. Unless the VSE instructs otherwisedifitations of the Member’'s Technical Equipment
shall be subject to system tests in accordancesgittions 27.7 and 27.8.

27.20. The Member may modify its Technical Equiptmevhich is connected to the Trading
System. Modifications which have an influence onnberfere with the Trading System must be reported
to the VSE in writing without delay. The VSE mayguée that the modified equipment be tested in
accordance with sections 27.7 and 27.8. The Memimer request to test the modified equipment in
accordance with section 27.9.

27.21. Costs incurred by a Member in respect of ifitations of the Technical Equipment
implemented, either because of the modificationderta the Trading System by the VSE or made at the
initiative of the Member itself, shall be borne thyat Member.

27.22. The VSE reserves the right to close the imga&ystem for repairs where necessary, or
limit the functions of the Trading System when cocithg repairs. Such work shall preferably be
scheduled outside Trading Hours. The VSE shall,revipossible, provide the Member with reasonable
notice prior to the implementation of such measures
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27.23. The Member shall ensure that no unauthopaetiks obtain access to the Trading System,
whether directly or indirectly. The Member shallsare that its personnel maintain the secrecy of
procedures for access to the Trading System irfdime of passwords, and that such personnel do not,
under any circumstances, disclose the passwordsdathorized parties. In the event that the Member
suspects that procedures for access to the Tr&listgm have become known to an unauthorised party,
the VSE shall be immediately notified thereof.

27.24. The Member shall appoint from amongst itplegees one or more system contact
persons who shall be responsible for the Membethilical Equipment and the Member’s connection to
the Trading System and shall be charged with thle && handling and administering enquiries from the
VSE relating to the Member’s Technical Equipmerd aannection. The Member shall notify the VSE in
writing of the names of the persons appointed asach persons and, upon replacement of such persons
provide written notice in respect of the new pessappointed.

27.25. The Member shall be liable for all actioalsein via the Member’s electronic connection to
the Trading System, regardless of whether suclorestiire taken by an authorised representativeeof th
Member.

28. Information from the Trading System

28.1. The VSE may use the information set forttthe Member's placements in the Trading
System for the purpose of supervision of the Mershastivities. The VSE shall have exclusive rigtas
compiled information derived from the Trading Systencluding exclusive rights to all forms of retea
(to the general public as well), publication, disggation and copying, except for the cases whem suc
information is not public or is confidential. Theformation on the investor's category, the Member's
client and the information necessary for settlenaeatdeemed non-public information.

28.2. The Member is only entitled to use informatfoom the Trading System, which has been
received via the Member's electronic connectiotheéoTrading System solely for the conduct of trgdin
on the VSE. Furthermore, only the Member’s intetrssdrs may use and receive such information.

“Internal users” means the Member's Exchange Tsdemployees involved in the Member’s
internal settlement and reporting functions, emeésy involved in the supervision of the Member’s
Technical Equipment directly connected to the TwgdSystem, and such other employees as may be
directly associated with trading in securities liiing employees engaged in risk monitoring or ysial
of the Member’s trading. Other employees of the Menor employees of companies in the same group
as the Member do not constitute internal users.Mémber shall continuously maintain a log of intdrn
users and shall upon request by the VSE or a lgél or person nominated by the VSE, submit saich
log to the requesting party.

28.3. The Member may systematically disseminaterimétion from the Trading System, in
processed or unprocessed form, in whole or in pery following execution of a separate Agreement
with the VSE or legal entity or person nominatedtoy VSE.

“A systematic dissemination of information” meamtinuous or frequent production of copies
of information and continuous or frequent releasd/ar dissemination of information from the Trading
System, including extracts of real-time informatiamd continuous or frequent updating of such
information.

28.4. The VSE, or legal entity or person nomindbgdthe VSE may determine the point of
connection to the Trading System, from which thenmier may disseminate information and the
guidelines governing such dissemination.

28.5. The Member is solely responsible for ensutimgt third parties with current or future
access to the Member’s Technical Equipment, inagidiformation from the Trading System, are aware
of the provisions set in section 28 and undertakeomply therewith.

29. Intellectual property rights

29.1. The VSE undertakes to maintain at all tir@sydghts, licences and other rights to use the
software used in the Trading System. By virtuetefMembership, the Member may a non-transferable
non-exclusive right to use the Trading System subje@ any restrictions on Membership issued by the
VSE in connection with its operations on the Market
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29.2. The Member shall ensure that it possesséisealicences required and the right of use with
respect to the Technical Equipment that the Membguires for connection to, and communication with,
the Trading System.

30. Extraordinary measures

30.1. Upon the occurrence of circumstances or ewehtch, in the opinion of the VSE, have a
material influence on the VSE'’s ability to maintanell-functioning trading operations (for example,
market disturbances, communication interruptionteohnical disruptions), the VSE may implement any
of the following measures which the VSE deems rezugs

30.1.1. suspend trading operations;

30.1.2. limit trading operations;

30.1.3. delay the opening/closing of trading operest

30.1.4. limit the number of electronic connectipes Member;

30.1.5. generally limit the number or volume of dea or Orders per electronic connection;

30.1.6. limit the number or volume of Trades or €@sdin one or more electronic connections;

30.1.7. close one or several electronic connections

The measures may be taken with respect to allrigadi particular Market or Sub-Market, a
particular security, automatic order routing, austed order placement, modification or withdrawalao
particular Member. These measures may be takenresipect to a particular Member because of illegal
actions of the Member when carrying operationshis Trading System and because of the actions that
hinder a proper functioning of the Trading Systamother Members’ operations in this System.

Provisions of section 30 of these Rules do notgmethe VSE from taking measures that restrict
trading on the grounds of other legal acts or o@ieaipters or sections of these Rules.

30.2. The provisions of sections 30.3-30.11 shafilyawith respect to technical disruptions to
trading.

30.3. Where Members representing 75% or more dfirtgain the Equities Market or Debt
Securities Market are down, well-functioning treglishall be deemed incapable of being maintained and
the Director of the Trading and Market Services &épent of the VSE shall order the suspension of
trading or a delay in the opening of trading int tmarket.

30.4. Where Members representing 25% or less dafingain the Equities Market or Debt
Securities Market are down, well-functioning traglishall be deemed capable of being maintained and
the VSE shall not order the suspension of trading @elay in the opening of trading in that market.

30.5. Where Members representing more than 25%lebatthan 75% of trading in the Equities
Market or the Debt Securities Market are down, Bieector of the Trading and Market Services
Department of the VSE shall determine whether fgikttioning trading can be maintained and decide
upon any suspension of trading or delay in the imygeaf trading in that market.

30.6. A Member shall be considered to be down wdikeaf the Member's electronic connections
to the Trading System are down.

30.7. When determining the portion of trading whistdown, the VSE shall use statistics with
respect to the Member's market shares in concludirigmatically matched trades and Manual Trades
(reported as “Contract Transaction” or “Contracaigaction (AM1)”) for the preceding month.

30.8. Trading shall be resumed when Members reptiege 75% of trading in the Equities
Market or the Debt Securities Market possess &t leae electronic connection to the Trading System
and the Director of the Trading and Market Servi€eEpartment of the VSE determines that well-
functioning trading can be maintained.

Prior to the resumption of trading, the Memberdldtw given an opportunity to cancel existing
Orders. Trading shall resume from the same statysiar to the suspension of trading. The Director
the Trading and Market Services Department of ti&EMnay decide to resume trading without any
Orders in the Order Books, with or without an opah auction.

30.9. Where the VSE have suspended trading regardfethe duration or delayed the opening of
trading by more than 1 hour, the Director of thading and Market Services Department of the VSE
may order an extension of Trading Hours. Such extenmay not exceed the length of the suspension or
delay in trading, however an extension in Tradiegston shall be ordered for a minimum of 15 minutes
Any extension and the duration of such extensidhb&iannounced in the Trading System.
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30.10. The Member shall be notified of extraordinareasures in reasonable time prior to the
implementation of the measures, unless a delaygideinentation of the measures entails a risk of
considerable damages in some manner. In suchisitaathe VSE shall notify the Member in respect of
extraordinary measures taken as soon as practipaligible. The Member shall, if possible, notify it
clients.

30.11. The VSE shall, through its information sgstenotify the Member as soon as the
extraordinary measures are cancelled and the tramperations are functioning properly. Where trgdin
operations have been suspended, the resumptiaadihg may take place not earlier than 10 minutes
after the announcement of a decision with respgeateto, unless all Members have been informed in
reasonable time in respect of an earlier resumption

31. Confidentiality and duty to provide information

31.1. The Member shall ensure that employees argpaetained to provide services are bound
by a duty of confidentiality and (except cases i@t in the law) do not make any unauthorised
disclosure of, or utilise, information (except pabhformation) which is obtained in the coursetioé
Member’'s activities on the VSE. The duty of confidelity shall apply notwithstanding that the
employment relationship has terminated or the sesvhave been completed.

31.2. In the event the Member is erroneously predigvith information intended for another
Member, the Member shall immediately notify the V8iereof. The Member shall comply with any
instructions issued by the VSE regarding such mégion. Such information shall be confidential and
may not be utilised by the Member.

31.3. Upon request, the Member shall provide theEM&ith any information, including
information regarding the Member’s client’s ideptitvhich the VSE deem necessary in order to monitor
and ensure compliance with these Rules and in ¢odkeifil its obligations pursuant to national seities
and exchange law and regulations given pursuaetdefrhe information shall be rendered in the manne
prescribed by the VSE.

31.4. The Member shall immediately notify the VSEhwegard to any material deviation from
the provisions set forth in these Rules that appiyhe Member.

31.5. The Member shall immediately notify the V®Rhe event the Member's financial position
deteriorates to such an extent that there exigtkdhat the Member will no longer be able to peri its
obligations pursuant to these Rules, or other oigtances exist which may lead to the same result.

31.6. The Member shall provide the VSE with all aanreports and with information regarding
changes in the information provided by the Membeazdnnection with the application for Membership.

31.7. The VSE shall be entitled to disclose comfi information to such third parties which
are governmental authorities supervising the VSEoarther third parties if there exist an obligatio
disclose information to them in accordance withldve.

32. Limitation of liability

32.1. The Member and the VSE shall not be liabtedfimages incurred in circumstances other
than those set forth in this section 32, providedmnal care is exercised.

32.2. The Member and the VSE shall not be liabtedomages incurred due fiarce majeure or
other extraordinary events.

Force majeure or any other extraordinary event shall be deerneskist where a party (the VSE,
a Member or a subcontractor thereof) is preveritesyhole or in part, from performing its obligat®n
under these Rules or where such performance majebmed to be unreasonably burdensome due to
national or foreign legislation, the actions ofioaal or foreign governmental authorities, prouwsoor
other measures from bodies within the European &oan Area (EEA), electricity outages, fire, water
damages, telecommunications outages, strikes, &desk lockouts, boycotts, natural disasters, acts o
war, or other similar circumstances beyond therobiof such party. The reservation in respect okes,
blockades, lockouts and boycotts shall apply nbistinding that the Member or the VSE is the object
of, or executes, such measures.

32.3. In the event the Member or the VSE is preagnin whole or in part, from executing
measures pursuant to these Rules as a consequeaiceumstances set forth in this section 32, such
performance may be postponed until such time asitipediment has terminated. In the event the
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Member or the VSE are prevented from making or ivétg payment as a consequence of such
circumstances, the parties shall not be liablgéoralty interest.

32.4. The Member and the VSE shall under no cirtantes be liable for loss of data, lost profits
or gains, or other indirect or consequential daraage

32.5. Other than pursuant to the provisions sehfor this section 32, the VSE shall under no
circumstances be liable for damages incurred asorssegjuence of, or in conjunction with, the
dissemination of Public or Non-Public Market Infation, including instances where such informatmn i
false or misleading. The VSE shall not be obligatedhotify or correct errors in Public or Non-Puabli
Market Information unless, in the opinion of the B/Such notification or correction is reasonabld an
may be deemed to be of significance to the Member.

32.6. Other than pursuant to the provisions seh for this section 32, the VSE shall under no
circumstances be liable for damages incurred asoresegjuence of, or in conjunction with, any
extraordinary measures implemented by the VSE pmtsto section 30. The same provision applies
when the VSE takes measures which limit tradinghengrounds of other legal acts or other Chapters o
sections of these Rules.

32.7. A claim for damages may be reduced or elimthavhere the injured party has, through its
own actions, caused or contributed to its losaibed to mitigate its loss, whether directly orinedtly.

33. Applicable law and dispute resolution

33.1. Any disagreement or dispute between a Merabdrthe VSE related to the interpretation
and performance of the provisions of these Rulesl dte adjudicated by mutual agreement and
negotiations in accordance with the laws of theu®dp of Lithuania. In case the negotiations faibth
parties shall submit to the jurisdiction of theHuganian courts at the location of the registerditeif
the VSE.

33.2. Any dispute between the Members with regardecurities trading on the VSE shall be
resolved by the laws of the Republic of Lithuania.

SECTION VI
THE MEMBERS AND GENERAL RULES OF THE TRADING PROCED URE

34. General provisions

34.1. The trading operations of the VSE are divid®d the Equities Market and the Debt
Securities Market. Each Market may be divided Brt@ller segments — Sub-Markets.

34.2. The rules set forth in this Section govem Byuities Market, the Debt Securities Market
and the Sub-Markets thereof, unless otherwisedstate

34.3. In securities trading, the Members shall dgmgth the decisions of the Board of the VSE
which specify and implement the provisions of thRsées.

Decisions of the Board of the VSE as well as amamdmand supplements thereto come into
effect on the day set forth by the Board of the Vi8ter they are announced in the VSE website. The
Members are notified about the decisions of ther@ax the VSE or amendments and supplements
thereto in writing at least 10 calendar days betbey come into effect, except for the instancesmwa
particularly fast enforecement of certain amendmamid supplements is necessary, in order to emasure
lawful and smooth functioning of the market, coraptie with the laws and other legal acts, proteation
the interests of investors or due to other sigaiftoreasons.

35. Membership of the VSE

35.1. Only Members may participate in trading om WYSE. An intermediary of public trading in
securities, willing to become Member of the VSEalkFile an application on a standard VSE form and
other documents specified in the application folnMember at one of the Norex Exchange(s) may, upon
application, become a Member of the VSE withoutthfer evaluation, provided that required
governmental authorisations are fulfilled. Membersh granted subject to the execution by a paftg o
Membership Agreement with the VSE.

35.2. Membership may be granted for participatiortrading on the Equities Market and the
Debt Securities Market and one or several Sub-Marke
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35.3. A Member shall possess a suitable organisébiothe business, requisite risk management
routines, secure technical systems, and otherveistebmed suitable to participate in trading.

35.4. An intermediary of public trading in secuagtiwilling to become Member of the VSE must
possess the required authorisation(s) to condectalfowing investment services: execute ordersug
or sell securities for the account of the cliend/an for its own account. The Member must posskss t
required authorization(s) to act as a financiakbrage firm or a credit institution authorized tmduct
investment services, and for the providing of inrent services in the Equities Market and the Debt
Securities Market and their Sub-Markets coverethieyMembership.

35.5. The decision concerning granting Membersfithe VSE shall be passed by the Board of
the VSE no later than within one month from the déyhe submission of the application and all other
documents specified in the standard applicatiomfor

35.6. The Member may participate in trading on Huwpiities Market and the Debt Securities
Market and their Sub-Markets covered by the Mentbpras soon as the following requirements are met:

35.6.1. the Member is a party to clearing and esaiht systems recognised by the VSE and
required for participation in trading or have carttdd agreements with securities and cash custodians
that are parties to such systems, and have submittine VSE the information about standard setl@m
conditions;

35.6.2. the Member has at least two authorised &@h Traders;

35.6.3. the Member has received approval from tB& \bf its Technical Equipment and such
Technical Equipment has been connected to the ptiotiusystem of the relevant Trading System and an
agreement concerning technical connection to thie W& been concluded;

35.6.4. the Member has transfered the initial ¢bation into the Guarantee Fund in the manner
prescribed by these Rules;

35.6.5. the Member pays a fee for participatiothenVSE trading.

35.7. The Member will be granted a Membership idgrthat shall be used for identifying
trading operations in the Trading System. The VS&y,nwhere special circumstances exist, grant a
Member the right to use two or more Membership fities which may only be used for identification of
specific parts of the Member's trading operatiorsy. trading on a specific Market/Sub-Market,
automatic order routing, etc. The VSE may decid# tne Membership identity may only be used for
trading on behalf of a third party. The VSE may as@ practical requirements in connection with such
authorisation.

35.8. The Member is responsible at all times folivdey and settlement of securities in
accordance with the conditions governing the tretisa and in compliance with the requirements @f th
Rules on Settlement of the Transactions Concludethe Vilnius Stock Exchange. This responsibility
constitutes the contractual relationship between Members and applies irrespective of whether the
transaction takes place on the Member’'s own acomuoh behalf of a third party.

35.9. The Member may terminate its Membership up@rdays’ written notice, whereupon the
Membership shall terminate on the last day of tlatim All obligations to which the Member is a part
must be delivered and settled, and all Orders rhase beee cancelled on the day of termination. A
Member’s right to participate in the VSE tradingyntege suspended upon the Member’s request, but for
no longer a period than 6 months months consedutiVais right at the request of a Member may rot b
suspended for longer than 6 months in one caleyetar

35.10. Where the VSE finds that a Member no lorggisfies the conditions for Membership
provided in this section, the Board of the VSE rtexyninate or suspend the Membership with immediate
effect. The Board of the VSE may decide, where igha@ause exists (e.g. employment relationship
between the Member and its authorised Exchangeefiadterminated), to apply derogation from the
requirement for the Member to have at least twh@iged Exchange Traders. The Board of the VSE
may decide, where special cause exists, that theldde may execute already registered Sell and Buy
Orders in order to protect the parties involvediagidoss.

36. Trading Hours

The VSE Trading Hours and accessibility times atefarth in Annex 1 to these Rules
“Structure of the Exchange Day and Schedule of Brgk Operations”. Derogations from the
indicated times may occur under special circumsaricllowing a decision by the Board of the
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VSE and, in urgent situations, by the Directorhd ffrading and Market Services Department.
The VSE shall immediately issue a separate natieestipon.

37. Exchange Traders

37.1. The Member participates in trading on the S®Bugh Exchange Traders. The Exchange
Traders shall be employed by the Member.

37.2. The Member shall be responsible for all astiwhich the Exchange Traders or other parties
take via the Member’'s connection to the Tradingt&ys irrespective of whether the action was
authorised or unauthorised. The Member’'s Exchangeéls shall ensure that every entry placed in the
Trading System complies with these Rules. The Meénshall ensure that the personal user ID of the
Exchange Trader responsible for the placementagiged with each individual placement in the Tradin
System.

37.3. The Member shall ensure that an Exchangeefrads a license issued by a competent
authority and is suitable for his duties and posseshe following qualifications and training:

37.3.1. at least 6 months experience in secuntigket;

37.3.2. documented knowledge regarding the TradRodes and other legislation governing
trading;

37.3.3. documented knowledge of economics, finhnaéakets, and financial analysis;

37.3.4. has taken and passed a test in tradirngeifitading System used by the VSE.

37.4. Following an application from the Member egmployee who fulfils the requirements stated
above and whom the VSE deem fit and suitable $imafiegistered as an Exchange Trader for trading on
the Equities Markets and/or the Debt Securitieskdor their specific Sub-Markets. The application
registration shall be submitted to the VSE on addad application form approved by the VSE. An
Exchange Trader at one of the Norex Exchange(s)anags an Exchange Trader on behalf of a Member
on the VSE without further evaluation. The Exchamgader is assigned a personal user ID and password
which provides the Exchange Trader with accesand,the right to use, the relevant part of the ifigad
System. The Exchange Trader may not permit angidudy to use the Exchange Trader’s user ID, unless
otherwise stated in these Rules. The Exchange Tradg be subject to special supervision by the VSE
for a period of up to 3 months following initiabtting in the Trading System.

37.5. The Member shall immediately notify the VSEk the event an Exchange Trader's
employment is terminated or where circumstancesratise occur which affect the Exchange Trader’s
ability to participate in trading.

37.6. An Exchange Trader who has not participatettading on the VSE or on other Norex
Exchanges for a period of one year shall forfe@ tlght to use the Trading System. The VSE shall
thereupon notify the Exchange Trader and the Merthizzeof.

37.7. Where special causes exist, the VSE may gpaerptions from the requirements of these
Rules for Exchange Traders.

38. Order placement

Members, including Members with two or more Memb@grsidentities, shall conduct Order
placement and formulate trading instructions inhsacmanner that Sell and Buy Orders which the
Member executes on its own account do not inteatipmesult in Trades in the Trading System.

39. Pricing requirements for Orders and Trades

39.1. Orders placed in the Order Book, AutomatycMbtched Trades and Manual Trades must
reflect the current market value of the securitgumrstion and constitute genuine Orders and Trades.

“Current market value” means prices, which, uporaaprehensive assessment, reflect the
current pricing of the security in question. Whesessing the current market value, considerationldh
be made to, among other things, the changes ipribimg of the security during the relevant Exchang
Day, the changes in the pricing of the securitypoevious Exchange Days, the volatility of the ségur
and the general changes in the pricing of comparabturities and, where relevant other particular
conditions related to the Trade or the Order. Thldity of the Order must be taken into considerati
when assessing the price of the Order.
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39.2. A Member shall avoid to place Orders or eimtter Trades that, individually or together, are
intended to improperly influence the price struetin the Trading System, which are devoid of
commercial purpose, or which are intended to delaprevent access to the Trading System by other
Members. Such actions may find expression in varifrms, set forth in Article 10 of the Law on
Securities Market. A Member must also avoid actieviich may be close to the market manipulation as
established by the LSC, and other similar actiangyn-exhaustive list of which is given below:

39.2.1. to secretly make a Trade in securitiesisganht upon a promise to subsequently acquire
such securities at a given minimum price or subjedierms and conditions which restrict the right o
further transfer of the securities or which areeottise intended to take the securities out of ubli
circulation;

39.2.2. to automatically match/enter into a Trad#h whe intention that the buyer and seller of
the securities shall be the same natural or legiagm;

39.2.3. to place an Order or automatically matdieferinto a Trade with the intention of
influencing the price of a security in order toealthe value of one’s own, or any other party’ddhmy of
any security at any given time, for example prithte end of the year or end of a month;

39.2.4. to advise any other party to submit an ©aiteautomatically match/enter into a Trade
with the aim of influencing the price of a securdiych that a third party is able to buy or sellgbeurity
at a more favourable price than otherwise wouldeHaeen the case;

39.2.5. to delay the placement of an Order whicly mluence the price of a security with the
intention, prior to the submission of such Orddreotering into/automatically matching a Trade he t
security on the Member’s own account or on behiadf third party.

40. Matching halt (suspension)

40.1. The Board of the VSE (in urgent cases — tirecibr of the Listing Department or the
Director of the Trading and Market Services Deparithmay, in special cases, decide to halt trading
one or more securities. Trading may be halted vareannouncement regarding a security is to be made,
in the event of irregular price movements, suspi@bunequal information in the market, or otheerts
provided for in these Rules.

The duration of the matching halt shall be as shepossible.

40.2. An announcement will be made in the Tradiygt&n that matching has been halted.
Information regarding the reason for the matchialj may be given at the same time. An announcement
will also be issued when the matching halt ceases.

The following applies to securities covered by daanig halt:

40.2.1. Automatic Order Matching ceases;

40.2.2. Members are no longer committed by thette®s;

40.2.3. placement of new Orders or changes in Grdarot permitted, however an Order may be
cancelled from the Order Book;

40.2.4. Members may conclude Manual Trades in decme with section 49 and 62 of these
Rules.

When the matching halt ceases, trading is resurttedestrictions on the placement of and
changes to Orders cease, and the Member is agaimited by Orders placed in the Order Book. The
VSE may decide that trading after a matching Hadtlde resumed with an open call auction.

41. Trading Halt (suspension)

41.1 Where the general public does not have adogaformation regarding a particular security
subject to equal terms and conditions or does awe laccess to information regarding the issuer of a
security to a sufficient extent or a cause esthbtisn these Rules or other legal acts or any aipecial
cause exists, the Board of the VSE (in urgent cas#se Director of the Listing Department or the
Director of the Trading and Market Services Deparith may effect a trading halt (suspension) in the
security.

41.2. A suspension of trading shall cease wherrdhsons for the trading halt (suspension) no
longer exist.
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41.3. The VSE will make an announcement that arggchias been subject to a trading halt
(suspension) and the reason for the trading hadpgnsion). An announcement will also be made poior
the discontinuation of a trading halt (suspension).

41.4. The VSE may decide that Automatic Order Magtafter a trading halt (suspension) shall
be resumed with an open call auction.

41.5. For securities covered by a trading halt geasion) the following restrictions and
conditions shall apply:

41.5.1. orders placed in the Order Book prior sttlading halt (suspension) will be cancelled;

41.5.2. placement of new Orders and entering imads is not permitted for such time as the
security is subject to a trading halt (suspension).

42. Automatic Order Routing

42.1. The right to use Automatic Order Routing rbaygranted to a Member by the VSE upon
application. The Board of the VSE adopts a decisioncerning the Member’s right to use Automatic
Order Routing no later than within one month frdme tlay the application is filed with the VSE on a
standard form approved by the VSE. The use of AatmrmOrder Routing may only be commenced
following approval in writing by the VSE.

An application for Automatic Order Routing shaltinde written routines for Automatic Order
Routing. The routines shall contain at least thiefong:

42.1.1. a description of security measures in plketeveen the Member and the client, including
routines for identification of the client;

42.1.2. a description of the verification procedtwewhich an Order from a client is subject
before the Order is routed to the Trading System;

42.1.3. a description of routines for internal moning of Automatic Order Routing;

42.1.4. a description of the procedure for thentleuse of Automatic Order Routing;

42.1.5.information regarding the extent to which the Memimtends to disseminate information
from the Trading System to the clients in connettith Automatic Order Routing, and information on
the agreement for the dissemination of informatidnich has been entered into.

42.2. The Member has the same liability for Ordetsich are routed via Automatic Order
Routing as for Orders which the Member places in@her manner.

42.3. The Member shall establish appropriate teehr@ind administrative arrangements in order
to ensure that Orders routed via Automatic OrdartiRg do not violate these Rules.

42.4. The Member shall appoint a Head of Tradinga grerson with similar responsibility as
contact person responsible for any matters which ange in connection with Automatic Order Routing,
in order to ensure that Automatic Order Routingaaducted in accordance with this section 42 af¢he
Rules, and for supervision of the Orders which ltefsam Automatic Order Routing. Furthermore, the
Member shall appoint a substitute contact person.

The Member shall ensure that the VSE are at akgicorrectly informed as to the name of the
contact person and the substitute and shall etisat¢he contact person or the substitute can bected
at any time during Exchange Hours.

42.5. The Member shall ensure that a client thratgytechnical connection to the Member does
not have access to Non-Public Market Information.

42.6. The Member shall inform the VSE of any malecthanges or amendments with respect to
the Automatic Order Routing.

42.7. The VSE may at any time require updated méion regarding the Member’'s Automatic
Order Routing.

42.8. The Member shall regulate his relationshifhweach client which desires to use Automatic
Order Routing in such a way that compliance with Rules would be ensured, and the client would be
informed about the provisions of these Rules arssibte consequences of his actions.

42.9. The Board of the VSE may decide that an Omlgted by way of Automatic Order Routing
and which deviates from the Latest Paid Price byemiban a number of tick sizes as specified by the
Board of the VSE will be rejected automaticallythg Trading System.

42.10. The Member’'s Technical Equipment for Autam&rder Routing must fulfil at least the
following requirements:
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42.10.1 an Order must contain information regardiregdate and time at which the client placed
the Order;

42.10.2. the Automatic Order Routing system at Member must automatically reject the
placement in the Order Book of client's Orders tiwatld, if executed, result in one or more of the
client's payment and/or delivery risk levels beexgeeded. The Automatic Order Routing system at the
Member shall simultaneously provide the Member wifbrmation regarding such Orders;

42.10.3. the Member must, at all times, be ableetify the aggregate outstanding delivery and
payment risk resulting from a client's Orders pthem Automatic Order Routing;

42.10.4. the Member must have sufficient data siycomeasures (firewalls) in place towards the
client's technical equipment or, according to areagent with the client, be entitled to monitor the
client’s technical equipment and technical conmed;]

42.10.5. an Order which has been rejected accotdisgction 42.9 shall automatically be routed
to an Exchange Trader for manual processing.

42.11. Technical Equipment used for Automatic Oideuting must be tested and approved by
the Member before it is put into operation. The VBRAy require further testing of such technical
equipment. The VSE shall approve the connectiothefTechnical Equipment to the Trading System
prior to implementation thereof.

42.12. Technical Equipment used for Automatic Ofideuting shall be logged on to the Trading
System with one or more user-IDs employed excligifgr the purpose of Automatic Order Routing.

42.13. Automatic Order Routing may only be usedskcurities which are subject to Automatic
Order Matching.

43. Automated Trading

43.1. The Member may, subject to the prior writsgrproval of the VSE, participate in trading
through Automated Trading in the form of placematange, or cancellation of Orders in the Order
Book by using software which automatically genesa@rders in response to specific pre-programmed
factors.

43.2. The Member shall establish procedures foodated Trading which ensure that the risks
associated with such Order placements are reasonabielation to the limits which apply to the
Member's activities and to its limits for deliveagid settlement.

43.3. The Member's Technical Equipment for Autordaferading shall be subject to the
requirements stated in section 27 of these Rules.

43.4. Automated Trading must be registered in tfagling System by using one or more specific
user-IDs that are used solely for Automated Trading

43.5. The Member shall appoint a Head of Tradinga grerson with similar responsibility as
contact person responsible for any matters whick amese in connection with Automated Trading, for
ensuring that Automated Trading is conducted iroetance with this section 43 of these Rules, and fo
supervision of the Orders which result from Autoedhfrading. Furthermore, the Member shall appoint
a substitute contact person.

The Member shall ensure that the VSE are at akgigorrectly informed as to the name of the
contact person and the substitute, and shall enthatethe contact person or the substitute can be
contacted at any time during Exchange Hours.

SECTION VII
EQUITIES MARKET

44. General provisions

Unless the Rules provide otherwise, Sections 44 edhtain general trading rules governing all
equities traded on the following Sub-Markets of Hupiities Market:

44.1. Shares

44.2. Subscription Rights

44.3. IPOs

44.4. Public Share Sale

44.5. Tender Offers.
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Sections 52 — 56 contain special trading rulesieglple to the respective Sub-Market.

45, Trading Methods
Trades may be effected as Automatically Matchedl@saor as Manual Trades.

46. Trading Sessions

46.1. The VSE Trading Hours comprise of the follogvsessions:

46.1.1. Pre-Trading Session;

46.1.2. Trading Session;

46.1.3.Post-Trading Session.

46.2. In the Pre-Trading Session Members may plawmge, suspend, resume and cancel orders
for participation in the open call auction.

46.3. In the Trading Session:

46.3.1. Orders may be placed in the Order Booky thay be changed, suspended, resumed or
cancelled;

46.3.2. Sell and Buy Orders that correspond inepaad volume and other conditions are
matched into Trades via Automatic Order Matching;

46.3.3. Members are entitled to conclude Manuafi@saaccording to section 49 of the Rules;

46.3.4. Members are entitled to request the VSEatwel trades according to section 50 of the
Rules.

46.4. In the Post-Trading Session:

46.4.1. Members may cancel orders in the Order Book

46.4.2. Members are entitled to conclude Manuat@s according to section 49 of the Rules;

46.4.3. Members are entitled to request the VSEatwel trades according to section 50 of the
Rules;

46.4.4. Orders with expired validity, suspendeddafsdand Orders regarding Manual Trades not
confirmed by the confirming Member participatingtive Manual Trade are automatically cancelled.

47. Order Books and Orders

47.1. Each security may be traded in one or modeCBooks.

The Order Books contain the following Order classes

47.1.1. Round Lot Orders — Orders in which the raduof securities is equal or exceeds one
Round Lot as established in Annex 3 to the RulésK'Bize, Round Lot, Price Variation Limits” andath
can create a new Latest Paid Price where such ©atdematched and the trade is concluded,

47.1.2. Odd Lot Orders — Orders in which the volwhsecurities is less than one Round Lot.

47.2. An Order is a binding offer from a Member, iown account or on behalf of a third
party, to buy or sell a fixed number of securitiegler conditions specified in the Order, entered the
Order Book.

47.3. The Member may place, change, suspend oeké@rders. The time during which these
actions may be performed is specified in Annex lhese Rules “Structure of the Exchange Day and
Schedule of Exchange Operations”.

47.4. The price of the security specified in thel@ris subject to the tick size, specified in Annex
3 to these Rules “Tick Size, Round Lot, Price Vi@siaLimits”.

47.5. An Order must contain the following infornati

47.5.1. the Order Book Identity;

47.5.2. price in LTL;

47.5.3. volume;

47.5.4. type of the Order: Buy Order or Sell Order;

47.5.5. investor category (client account/issuacsount (where the issuer has placed an order
with regard to its own securities)/own account);

47.5.6. client’s ID code given by the Member;

47.5.7. information necessary for settlement asrdenhed by the decision of the Board of the
VSE.
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Order Conditions that may be specified in the Omted the rules of its execution shall be stated
according to Annex 2 to these Rules “Order Types)ditions and Principles of Execution”.

47.6. Change of an Order means that the paranfetreespreviously placed Order are changed,
for example, change in the price and/or volume.hange in an Order may affect its priority, if it is
provided by these Rules.

47.7. Suspension of an Order means that the Gsdeactivated in the Order Book and no longer
subject to Automatic Order Matching. The Order maysuspended for a specified period of time od unti
the Member activates the Order, however, suspermdian Order may not extend beyond the end of the
Post-Trading Session, except if the Order hastasst&uspend and save overnight”. An Order may be
placed in the Order Book in an active or susperatiais.

47.8. Cancellation of an Order means that an Qsdeéeleted from the Order Book.

47 9. The price of an Order may not deviate fromlthtest Paid Price of the previous Exchange
Day more than a certain amount as specified in Arh¢o these Rules “Tick Size, Round Lot, Price
Variation Limits”.

48. Automatically Matched Trades

Unless the Order conditions provide otherwise, r@mtered into the Order Book participate in
the open call auction at the beginning of the Trgdbession, automatic matching in the Trading Syste
during the Trading Session and in the auction cotedliaccording to the rules of an open auctioheat t
end of the Trading Session. Trading methods usethgl’rading Hours and during automatic order
matching are described in Annex 2 to the Rules &DiMypes, Conditions and Principles of Execution”
and in Annex 4 “Call Auction and the Equilibriumiéa”.

49. Manual Trades

49.1. The Members wishing to conclude a Manual &ralall submit orders in the Trading
System regarding the Manual Trade in question. Wihety one Member participates in conclusion of a
Manual Trade, the Member shall indicate in its ottie Manual Trade as an Internal Trade.

49.2. The tick size in the case of Manual Tradegeigrmined in Annex 3 to these Rules “Tick
Size, Round Lot, Price Variation Limits”.

49.3. An Order regarding a Manual Trade must cartteé following information:

49.3.1.0rder Book Identity;

49.3.2. Specification whether the Member parti@pah the Manual Trade as a buyer or seller
(not to be specified in the case of internal trides

49.3.3. Price of the securities in LTL;

49.3.4. Volume;

49.3.5. Identity code of the counterpart Member;

49.3.6. Date and Time of the Trade;

49.3.7. Trade Type to be specified in accordandkealassification specified in Annex 5 to
these Rules “Types of Manual Trades”;

49.3.8. Investor category (client account/issuacsount (where the issuer has placed an order
with regard to its own securities)/own account);

49.3.9. Settlement date for the Manual Trade;

49.3.10. Client’s ID code given by the Member;

49.3.11. Information necessary for settlement asrdened by the decision of the Board of the
VSE.

49.4. When there is concurrence between the MemBeders regarding a Manual Trade, the
Manual Trade is deemed concluded. In the eventlatlaof concurrence between two Members’ Orders
regarding a Manual Trade, the Members must immelgidtvestigate the cause of the error and replace
the erroneous order with a new order. The Membéchwsubmits a new Order regarding a Manual Trade
shall ensure that the previous erroneous ordeanmeatled. Any unmatched Orders regarding Manual
Trades are deleted in 5 minutes after they aregenhtEnd the Manual Trades in question will be régar
as not concluded.

49.5. The Internal Trade is deemed concluded whenQrder regarding a Manual Trade is
received in the Trading System.
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49.6. All Manual Trades are divided according tpety of Trades that are described in Annex 5 of
these Rules “Types of Manual Trades”. This Anneterines the time, when these types of trades may
be used. The Members shall specify the type ofTitaele in their Orders regarding a Manual Trade in
accordance with the classification worked out im@x 5 of these Rules “Types of Manual Trades”.

50. Cancellation of Trades

50.1. The Director of the Trading and Market Sezgi®©epartment of the VSE may cancel a
Trade upon request by the Members involved in #levant Trade. The Members must submit a
cancellation request with the VSE in writing. A vegt has to be submitted within ten (10) minutésr af
the Trade has been registered in the Trading SysTamcellation of Trades in the Post-Trading Sessio
may only take place during the first ten (10) masubf the session.

50.2. A request for cancellation which is submitizer than ten (10) minutes after the Trade has
been registered in the Trading System will not ltedsua cancellation of the Trade by the VSE unléss
the opinion of the VSE, special cause exists. Theedibr of the Trading and Market Services
Department of the VSE may decide to extend the Gfreibmitting the request.

50.3. The Director of the Trading and Market Sezgi®epartment of the VSE may, where so
required to ensure the integrity of the Marketmoother extraordinary situations, cancel a Trads ih
the result of:

50.3.1. An indisputable error or unfortunate mistakhich is caused by a technical or manual
error at the VSE, Member or Member’s clients; or

50.3.2. Technical disruptions in the Trading anditmaring System(s) beyond the Member’'s
control.

50.4. Trades may be also cancelled in the ordebksthed in the Rules on Settlement of the
Transactions Concluded on the Vilnius Stock Excleang

51. Settlement Rules

51.1. Each Trade concluded on the VSE shall be t@iswp by settlement thereof, i.e. by the
transfer of cash and the delivery of securitiesceomed. Cash settlement shall be made in litastailéd
order of settlement is provided in the Rules ontl&eent of Transactions Concluded on the Vilnius
Stock Exchange.

51.2. The following settlement schedule shall apply

51.2.1. Settlement of Automatically Matched Tradball be made on the third Exchange Day
after conclusion of the trade;

51.2.2. Settlement of Manual Trades shall be madthe day specified in the Orders. It may be
from T+1 to T+6 (where T is the day of conclusiothé Manual Trade on the VSE, and the numbers
mean a respective number of Exchange Days). Wherday of settlement is not specified in the Order,
the settlement shall be made within the terms fixedAutomatically Matched Trades;

51.2.3. Settlement of transactions concluded dupaflic offering of shares, execution of a
tender offer and initial public offering of sharsisall be made on the third day after the transadso
concluded.

51.3. The ownership right transferable through W&E concluded transactions passes to the
owner on the settlement day specified in sectio2.51

52. Share Sub-Market

52.1. The term “shares” includes shares and depgsieceipts representing shares.

52.2. The Board of the VSE may decide upon the mimi number of securities for Manual
Trades for each share individually. The trades Inictv the number of transferable securities is smnall
than the minimum number of securities for Manuades established by the Board of the VSE shall be
executed in the Order Book as Automatically Matchieddes. This requirement shall not apply where
only one Member acts as the agent in the Trade.

52.3. The price for a Manual Trade which is enteréd during the Trading Session and which
relates to a number of shares which is less thanmmimum number of securities for block trades
established by the Board of the VSE must be onithimthe Spread in the Order Book at the Timehef t
Trade.
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52.4. In the absence of a Spread in the Order Bbdke Time of the Trade, the Trade shall be
entered into at a price that reflects the markietasbn at the Time of the Trade. Detailed critéoa
determining the market price of the shares arefa#h in Annex 6 to these Rules “Rules on Price
Determination in Manual Trades”.

52.5. The price for a Manual Trade which is entdrgd during the Post-Trading Session and
which relates to a number of shares which is leas the minimum number of securities for block és=d
established by the decision of the Board of the W&t be on or within the Spread in the Order Baiok
the close of Trading Session.

52.6. In the absence of a Spread in the Order Bdathe Time of the close of the Trading
Session, the Manual Trade entered into during tst-Prading Session shall be at a price that reflde
market situation at the Time of the Trade. Detadgteria for determining the price reflecting timarket
situation are set forth in Annex 6 to these Rukeglés on Price Determination in Manual Trades”.

52.7. The restrictions set forth in section 52 ade not apply to the Manual Trades that are
entered into and marked by the following Trade Bype

52.7.1. Block Trade;

52.7.2. Repurchase agreement;

52.7.3. Non-standard settlement;

52.7.4. Exchange granted trade.

53. Sub-Market Subscription Rights

53.1. The term “subscription rights” includes tleewrities that grant the right to acquire shares
by way of subscription or exchange.

53.2. Unless these Rules provide otherwise, prowssbf sections 52.2-52.7 of these Rules shall
be applied to the subscription rights as well.

54. Sub-Market Initial Public Offering

54.1. The Sub-Market Initial Public Offering (IP@) meant for offering of the shares of a new
issue, issued when increasing the issuer’s autttb(share) capital from complementary contributions

54.2. The IPOshall be carried out by a Member. A Member acttigectly or indirectly, as an
agent on behalf of the issuer or acting for its @gnount, if it is the issuer itself is hereinaftailed the
Offeror. A Member acting, directly or indirectlys an agent on behalf of a person (persons) thextdnio
buy shares, or intending to buy shares for its aagount is hereinafter called the Buyer.

54.3. Shares may be submitted for the IPO, if:

54.3.1. the share issue prospectus is approved naade public in accordance with the
requirements of the Directive 2003/71/EC of thedpaan Parliament and of the Council of 4 November
2003 on the prospectus to be published when sexudte offered to the public or admitted to tradin
and amending Directive 2001/34/EC, unless the ahtig to publish the prospectus is not applicable;

54.3.2. the ISIN code is attributed to the shasadashy the CSDL;

54.3.3. there are no other hindrances providedhen laws for the IPO to take place (e.g.
insolvency of the public company, shareholders-grgtion right to acquire the shares the company
issues, etc.).

54.4. The IPO procedure described in the prospaittise shares placed for the IPO, the order
and terms of settlement thereof may not be detriatetio the execution of the IPO in the manner
prescribed under this section and the applicalitteeseent rules. The IPO shall be executed on th& VS
for one day.

54.5. Under the instructions of the competent tuttins, the Head of the VSE may adopt the
decision not to execute the IPO.

54.6. In the event the issuer, at the close ofRi@ fails to register the increase of the autleatis
capital in the manner provided for in the laws, tiigation to pay the fee to the VSE in the amount
determined under section 76.5 of these Rules sh@hin binding, while the fees already paid shatl n
be refunded either to the Buyer or Seller. Thedssuf refund of the money paid according to theesha
subscription agreements shall be resolved betweernssuer, the persons who have subscribed for the
shares and the Members who acted as agents inatmeemprescribed by law.

34



54.7. The Offeror shall, no later than 3 ExchanggPbefore the date of the IPO, file with the
VSE the following:

54.7.1. The share issue prospectus (or its copifiedrby the Offeror’'s seal and the signature of
the authorised person), approved and made pubtleeimanner prescribed by the Directive 2003/71/EC
of the European Parliament and of the Council &fo¥ember 2003 on the prospectus to be published
when securities are offered to the public or adwditto trading and amending Directive 2001/34/EC,
unless the obligation to publish the prospectumisapplicable;

54.7.2. An application to offer the shares.

54.8. The Offeror’s application must be made intingi and certified by the Offeror’s seal and the
signature of the authorised person. The applicatiail contain the following information:

54.8.1. ISIN code of the shares;

54.8.2. Name of the shares;

54.8.3. Par value per share;

54.8.4. Minimum and maximum volume of the sharesaoffered,;

54.8.5. Minimum and maximum share price in litas;

54.8.6. Date of the IPO.

54.9. Having received an application to offer tharss, the VSE announces the main conditions
specified therein in the VSE website.

54.10. On the day of the IPO, no later than withaff an hour from the beginning of the Trading
Session (10.00 a.m.), the Offeror shall enter ta@monditions of the IPO: the Order Book Identtiype
of the order (always “Sell Order”), method of thees(always “open”), time of the conclusion of tad
(always 1.55 p.m.).

54.11. The buyers may place, change or cancel dhears to subscribe for the shares at the time
determined in Annex 1 to these Rules “Structurethef Exchange Day and Schedule of Exchange
Operations”. The information about the price andhbar of the shares subscribed for specified in the
Buy Orders shall be disclosed immediately in thaeditg System.

54.12. It shall be deemed that the share priceifsgmbin the order to subscribe for the shares is
the highest that the Buyer agrees to pay. The ghéare in the Buyer's Order may not be lower thiaa t
minimum and higher than the maximum share priceifipd in the Offeror’s application. In their Order
the Buyers may indicate any number of the sharéscsibed for, but not higher than the maximum
number of the shares offered for subscription asifipd in the Seller’s application.

54.13. The Order offering the shares shall be pléacehe Order Book by the Offeror at the close
of the IPO at the time determined in Annex 1 toséhé&ules “Structure of the Exchange Day and
Schedule of Exchange Operations”, unless the agtgegumber of the shares subscribed for is lower
than the minimum number of the shares offeredpasied in the Offeror’'s application.

54.14. When placing an IPO order into the OrderliBdloe Offeror shall specify the share price,
which may not be lower than the minimum or higheart the maximum share price specified in the
Offeror’s application, as well as specify the numbkthe shares offered, which may not be lowentha
the minimum and higher than the maximum numbetefdhares offered, as specified in the Offeror's
application.

54.15. After the Order to offer the shares is pllaitethe Order Book, the single price shall be
determined at which all orders for the share sijpson are transacted. The single price shall ke th
highest price at which the largest possible nunabéihe shares will be subscribed for, but not lotemn
the price specified in the Offeror’s order.

54.16. After the single price is fixed, share suipsion transactions shall be concluded. Orders
shall be executed and transactions shall be coedlad follows:

54.16.1. All Buy (subscription) Orders, where thdicated share price is higher than the single
price shall be executed,;

54.16.2. All Buy (subscription) Orders, where thdicated share price coincides with the single
price, shall be executed in proportion to the nunabfe¢he shares to be subscribed for indicatetiénBuy
Order. If the part of the Buy Order to be executdot a whole number, its fractional part shall be
disregarded, while the remaining number of theeshahall be allocated randomly;

54.16.3. All Buy Orders, where the indicated shaiee is lower than the single price, shall not
be executed.
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55. Sub-Market Public Share Sale

55.1. The Sub-Market Public Share Sale is meantherexecution of privatisation of
shares held by the state (municipality) by the trighownership by way of a public share sale
and may be also used for selling blocks of shatesreva block of shares offered complies with
the concept of a block of shares defined understasion.

55.2. For the purposes of this section, a blockhafres is:

55.2.1. A number of shares of the same issuepthépgar value of which forms at least 5% of the
issuer’s authorised capital or grants at least 5¥%otes at the issuer’s general shareholders’ mggti

55.2.2. Any number of shares, when the shares belgnby the right of ownership to the
company in liquidation are being sold or when stare being sold in the manner prescribed by tldeCo
of Civil Procedure of the Republic of Lithuania.

55.3. Public share sale shall be carried out byeaber. A Member acting, directly or indirectly,
as an agent on behalf of the State Property Funmtivatisation institutions established by Munidipa
Councils or of a person (persons) intending to &ddlock of shares or intending to sell a bloclslofires
for its own account is hereinafter called the SekeMember acting, directly or indirectly, as ageat on
behalf of a person (persons) that intend to buyeshar intending to buy shares for its own accasint
hereinafter called the Buyer.

55.4. Shares may be submitted for public sale dieurthe Law on Securities Market they
may be offered to the public and if their accoumtis conducted in accordance with the
requirements set in the laws and other legal ddtseoRepublic of Lithuania.

55.5. With a view to protecting interests of investorsaating as obligated by the institutions
empowered by law, the Head of the VSE shall betledtito suspend or terminate the execution of a
public share sale and to cancel all valid buy adé@ransactions concluded prior to the suspension o
termination of the execution of a public share sdell remain valid and shall be settled in theegah
procedure. If the basis for the suspension of tkexwion of a public share sale expires prior te th
closing date specified in the Seller's applicatitme Head of the VSE shall be entitled to resunee th
execution of the public share sale concerned witleatending the period of its execution. When the
execution of a public share sale is terminatedh@rsuspension lasts until the closing date sgekifi the
Seller's application, the public share sale shali®emed completed.

55.6. A seller shall place a written applicationthwthe VSE to sell shares no later than 3
Exchange Days before the opening date of a puled the shares. A sell application shall beiftedt
with the seller’'s seal and the signature of théhaigsed person. The sell application shall conthim
following information:

55.6.1. ISIN code of the shares;

55.6.2. Name of the shares;

55.6.3. Number of the shares;

55.6.4. Par value per share;

55.6.5. Minimum and maximum number of the shardsetsold;

55.6.6. Initial share price in LTL;

55.6.7. Part of the issuer’s authorised capitarefd for sale, %;

55.6.8. Part of votes attaching to the sharesedféor sale, %;

55.6.9. Commencement and end dates of the pulbdim&#e shares. A public share sale through
the VSE may not last longer than 30 calendar daysept for the sale of the shares held by the wfht
ownership by the state (municipality).

The information specified in sections 55.6.3 andb¥bmay be omitted if the shares are listed in
the VSE trading lists.

55.7. Having received an application to sell thareh, the VSE announces the main conditions
specified therein in the VSE website.

55.8. The seller shall have a right to cancel dipale of the shares or to change its conditions.
However, when the sell order is executed or pdyt@tecuted, to cancel or change the executed amder
its executed part shall be prohibited. A publicrehsale may be cancelled or its conditions changed
subject to a written application filed with the VSEhe execution of a public share sale shall beealtad
or the changed conditions shall become effectivtherfollowing day after the application is recalve
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55.9. Every Exchange Day, no later than within faafhour from the beginning of the Trading
session (10.00 a.m.), the Seller shall enter thim m@anditions of the public trade of shares: theledr
Book Identity, type of the order (always “Sell Ortye method of the sale (always “open”), time oéth
conclusion of trades (always 1.55 p.m.).

55.10. The buyers may enter, change or cancel Ehairorders with respect to the shares every
Exchange Day at the time determined in Annex lhtssé Rules “Structure of the Exchange Day and
Schedule of Exchange Operations” during the whaeod of the public sale of the shares. The
information about the price and number of the shagecified in the Buy Orders shall be disclosed
immediately in the Trading System. Buy orders shallvalid only on the day they are placed. In the
event an order is changed, the time of the ordalt bk the time of the change of the order.

55.11. The price per share indicated in the buyedsr cannot be lower than the initial
sale price per share indicated in the seller'siegipdn. The Buyers may indicate any number of
the shares to be bought, but not bigger than theimiwen number of the shares to be sold
specified in the Seller’s application.

55.12. The order to sell the shares shall be platdue Order Book by the Seller at the close of
each Exchange Day at the time set forth in Annéx these Rules “Structure of the Exchange Day and
Schedule of Exchange Operations” during the wheliéod of a public sale of the shares, except fer th
cases when the total number of shares to be bapgtified in the Buy Orders is smaller than the
minimum number of the shares sold, specified inSaker’'s application.

55.13. When placing a Sell Order with respect todhares into the Order Book, the Seller must
state the share price, equal to the initial pricthe share in the Seller’'s application and the benof the
shares to be sold, equal to the maximum numbdreoghares offered as stated in the Seller’'s apiglica
or equal to the amount of their unexecuted parerevipart of these shares was already sold.

55.14. After a Sell Order is placed in the OrdepBaat the close of each Exchange Day share
sale and purchase trades are concluded.

55.15. Orders are executed and trades concludebeaprices specified in the Buy Orders
following the price and time priority principlegi.first the Buy Orders with a higher price arecexed,
or, in the case the price in the Buy Orders issdmae, an order placed first is executed.

56. Sub-Market Tender Offer

56.1. The Sub-Market Tender Offiermeant for the execution of tender offers registavith the
LSC.

56.2. A tender offer shall be executed throughMeenbers. The Member, directly or indirectly
acting as an agent for the bidder or acting asneipal in its own name and for its own accourit i§ the
bidder itself, shall be referred to as the Buydre Member directly or indirectly acting as an agenta
person (persons) offering the tendered securitidseoMember itself if it acts in its own name dodits
own account hereinafter shall be referred to asS#iker.

56.3. In case of a mandatory tender offer, settteroé purchased securities is made in cash; in
the case of a voluntary tender offer, settlemergusthased securities may be made in cash, inigesur
listed in the Main and | Lists of the VSE or in@mbination of cash and listed securities.

56.4. The buyer shall, no later than within 3 bassidays before the commencement of
the tender offer execution, submit to the VSE:

56.4.1. The circular of the tender offer registengtth the LSC (or its copy certified by the Buyer’s
seal and the signature of the authorised person);

56.4.2. In case of a voluntary tender offer — audeent to prove transfer of the initial
downpayment into the buyer’s clients’ account ofeatst 10% of the amount necessary to pay for the
tendered securities, certified with the seal ofBluger and the signature of the authorized person;

56.4.3. Application to execute the tender offer.

56.5. The Buyer’s application to execute the teraféer shall be made in writing and certified
with the seal of the Buyer and the signature of dhthorized person. The Buyer's application shall
contain the following information:

56.5.1. ISIN code of the securities;

56.5.2. Name of the securities;

56.5.3. Number of the securities;
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56.5.4. Par value of the securities;

56.5.5. Minimum and maximum number of the tendesexlrities;

56.5.6. Price per security tendered in LTL or tkehange ratio, specifying the amount in cash and
the number of securities offered in exchange (e a whole number) per security tendered, whefe
case of a voluntary tender offer settlement is niadecurities or in a combination of cash and sées|

56.5.7. Name and the ISIN code attributed to tloeisiies offered in exchange by the CSDL;

56.5.8. Dates of the opening and end of the teoffier execution.

Information specified under sections 56.5.3 and 86may be omitted, where the securities are
listed in the VSE trading lists.

56.6. Having received an application to executenaé¢r offer, the VSE shall announce the main
conditions specified therein in the VSE website.

56.7. Upon registration of the changes in the dih of the tender offer with the LSC, the
buyer shall submit to the VSE the text of the clenigp the circular registered with the LSC (orcibpy
certified by the Buyer's seal and the signature¢hef authorised person), and place a new application
execute the tender offer. Upon receipt of the nedleg the VSE shall announce the main conditions
specified therein in the VSE website and cancelalid orders to sell securities placed in the @rde
Book.

56.8. In the event the LSC revokes registratioa ténder offer or the LSC passes a decision to
allow withdrawal of a voluntary tender offer, the&SE shall terminate execution of the tender offer no
later than on the following business day after iggcef a written notice from the LSC or the buy&he
VSE shall also annul all valid orders entered thi® Order Book.

56.9. Upon the LSC decision to suspend executioma ténder offer, the VSE shall suspend
execution of the tender offer in question withoatay, but no later than on the following ExchangeyD
after receipt of a written notice from the LSC tie event the LSC removes suspension of executian o
tender offer, the VSE shall continue executionhef tender offer in question after the Bidder anesn
about removal of suspension of the tender offecatken in the means of mass media indicated in the
circular in the manner prescribed by the LSC. TIgEVmust be notified in writing about announcement
of the removal of suspension to execute the tepffer in the means of mass media indicated in the
circular by the Buyer, at the same time indicatimg changed period for the tender offer executiomhe
event the tender offer execution is extended, t8& ghall cancel all valid orders to sell securiéetered
into the Order Book, while the Sellers must enter drders to sell securities anew, indicating thte af
validity of the order, which must the day of thepigation of the tender offer execution.

56.10. Besides the cases specified in sections &&1856.9, the Head of the VSE may adopt a
decision to suspend or terminate the tender offecion and cancel all valid orders under respecti
instructions from a legally authorised institution.

56.11. In the event the execution period of a teodfer is 30 days, the sellers may place, change
or cancel orders to sell the securities in the OBl®k every Exchange Day at the time determined in
Annex 1 to these Rules “Structure of the Exchangg Bnd Schedule of Exchange Operations” during
the whole period of the tender offer execution. Vabkdity date of a Sell Order shall be the closday
of the tender offer execution. The information abitxe price and volume of the tendered securitiedl s
be disclosed immediately in the Trading System.

56.12. In the event the execution period of a tewdfer is longer than 30 days, the sellers may
place, change or cancel orders to sell the seeslii the Order Book during the last 30 calendgs
the tender offer execution in the same manner @gged for in section 56.11 of these Rules. Urté t
day the sellers are allowed to enter the orderstint Order Book, the sellers must accumulate amd s
the offers from the persons offering their secesitin their systems. The sellers must place the
accumulated orders in the Order Book on the fiast tthey are allowed to do so.

56.13. On the last day of the tender offer exeoytim later than within half an hour from the
beginning of the Trading session (10.00 a.m.),Bhger shall enter the main conditions of the tender
offer: the Order Book ldentity, type of the ordeiways “Buy Order”), method of the sale (always
“open”), time of the conclusion of trades (always5Lp.m.).

56.14. The buyer shall place the order to exetwgddnder offer into the Order Book at the close
of the last day of the tender offer execution atttme determined in Annex 1 to these Rules “Stmacof
the Exchange Day and Schedule of Exchange Opesatiercept in the case of a voluntary tender offer,
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when the total number of the securities in the Setlers is smaller than the minimum number of the
securities tendered in the Buyer’s application.

56.15. When entering the order to execute the teoffier into the Order Book, the Buyer must
specify the price of the securities tendered whialst be equal to the price specified in the Buyer’'s
application and the total number of the securitigslered which must be equal to the maximum number
of the securities specified in the Buyer's applmat

56.16. After the order to execute the tender aBeentered into the Order Book, purchase and
sale trades in securities are concluded at thee @dbshe Exchange Day. All the orders are execatedl
the trades concluded at the price specified irBilnger’s application to execute the tender offer.

56.17. Where in the case of a voluntary tenderrdfie total number of offered securities is
higher than the maximum number of tendered seeargipecified in the Buyer’s application, orderdisha
be executed by matching the Sellers’ orders onoargta basis. Where the part of a sell order to be
executed is not a whole number, its fractional partisregarded while the whole number of unsold
securities is allocated randomly.

SECTION VI
DEBT SECURITIES MARKET

57. General provisions
The trading rules set forth in Sections 57 — 64ulag trading in debt securities on the Debt
Securities Market. The Debt Securities Market csissf one Sub-Market.

58. Trading methods
Trades may be effected as Automatically Matchedl@saor as Manual Trades.

59. Trading sessions

59.1. The VSE Trading Hours comprise of the follogvsessions:

59.1.1. Pre-Trading Session;

59.1.2. Trading Session;

59.1.3. Post-Trading Session.

59.2. In the Pre-Trading Session the Members mayptaxre, change and cancel orders and
conclude Manual Trades.

59.3. In the Trading Session:

59.3.1. Members may place, change, suspend, resucaacel Orders;

59.3.2. Sell and Buy Orders that correspond inepnmlume and other conditions are matched
into Trades via Automatic Order Matching;

59.3.3. Members may conclude Manual Trades acogtdisection 62 of the Rules;

59.3.4. Members may request the VSE to canceldradeording to section 63 of the Rules.

59.4. In the Post-Trading Session:

59.4.1. Members may not place or change orderscandlude Manual Trades, but they may
cancel orders in the Order Book;

59.4.2.Members may request the VSE to cancel tracksrding to section 63 of the Rules;

59.4.3. Orders with expired validity, suspendededsdand Orders regarding Manual Trades not
confirmed by the confirming Member participatingtire Manual Trade are automatically cancelled.

60. Order Books and Orders

60.1. The Order Books contain the following Ordeasses:

60.1.1. Round Lot Orders — Orders in which the m@uof securities is equal or exceeds one
Round Lot as established in Annex 3 to the RulésK'Bize, Round Lot, Price Variation Limits” andath
can create a new Latest Paid Price where such ©atdematched and the trade is concluded,

60.1.2. Odd Lot Orders — Orders in which the volusness than one Round Lot.

60.2. An Order is a binding offer from a Member,itsnown account or on behalf of a third party
to buy or sell a stated number of securities uttgeiconditions of the Order.
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60.3. The Member may place, change, suspend, resugancel Orders. The time during which
these actions may be performed is set forth in Arint these Rules “Structure of the Exchange Daly a
Schedule of Exchange Operations”.

60.4. In the Order the price of securities shallspecified as a percentage yield of the debt
security concerned. In order to make settlemenheftrades in respect of debt securities, calarabif
the price of debt securities is based on the rsd¢dorth in Annex 7 “Calculation of the Debt Setias
Price”.

60.5. The tick size, determined in Annex 3 to thieskes “Tick Size, Round Lot, Price Variation
Limits” shall be applied to the yield specifiedtire Order.

60.6. The Order must contain:

60.6.1. the Order Book Identity;

60.6.2. Percentage yield of securities;

60.6.3. Volume of securities in the par value irLLWhen the securities are denominated in litas,
or EUR, when the securities are denominated inse(ttee number of securities shall be multiplied by
their par value);

60.6.4. Type of Order: Buy Order or Sell Order;

60.6.5. Investor category: client account/issuacsount (where the issuer has placed an order
with regard to its own securities)/own account;

60.6.6. Client’s ID code given by the Member;

60.6.7. Information necessary for settlement asrdehed by the decision of the Board of the
VSE.

Order Conditions that may be specified in the Oated the rules of its execution shall be stated
according to Annex 2 to these Rules “Order Typesditions and Principles of Execution”.

60.7. Change of an Order means that the paranfeteaspreviously placed Order are changed,
for example, change in the yield and/or volume.harge in an Order may affect its priority, if it is
provided by these Rules.

60.8. Suspension of an Order means that the Osdeactivated in the Order Book and no longer
subject to Automatic Order Matching. The Order rhaysuspended for a specified period of time od unti
the Member activates the Order, however, susperdian Order may not extend beyond the end of the
Post-Trading Session. An Order may be placed ifDttger Book in an active or suspended state.

60.9. Cancellation of an Order means that an Qsdéeleted from the Order Book.

60.10. The yield of an Order may not deviate frbm lLatest Paid Price of the previous Exchange
Day more than a certain amount as specified in Arthéo these Rules “Tick Size, Round Lot, Price
Variation Limits”.

61. Automatically Matched Trades

Orders entered into the Order Book participatengndutomatic matching in the Trading System
during the Trading Session. Trading methods usethgiurading Hours and during automatic order
matching are described in Annex 2 to the Rules EDiMypes, Conditions and Principles of Execution”
and in Annex 4 “Call Auction and the Equilibriumiéa”.

62. Manual Trades

62.1. The Members wishing to conclude a Manual &ralall submit orders in the Trading
System regarding the Manual Trade in question. Wieaty one Member participates in conclusion of a
Manual Trade, the Member shall indicate in its ottie Manual Trade as an Internal Trade.

62.2. The tick size in the case of Manual Tradegeigrmined in Annex 3 to these Rules “Tick
Size, Round Lot, Price Variation Limits”.

62.3. An Order regarding a Manual Trade must carita following information:

62.3.1. Order Book Identity;

62.3.2. Specification whether the Member parti@pan the Manual Trade as a buyer or seller
(not to be specified in the case of Internal Trades

62.3.3. Percentage yield of the securities;
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62.3.4. Volume of securities in the par value irLLWhen the securities are denominated in litas,
or EUR, when the securities are denominated inse(ttee number of securities shall be multiplied by
their par value);

62.3.5. Identity code of the counterpart Member;

62.3.6. Date and Time of the Trade;

62.3.7. Trade Type to be specified in accordandbdalassification specified in Annex 5 to
these Rules “Types of Manual Trades”;

62.3.8. Investor category: client account/issuacsount (where the issuer has placed an order
with regard to its own securities)/own account;

62.3.9. Settlement date for the Manual Trade.

62.3.10. Client’s ID code given by the Member;

62.3.11. information necessary for settlement asrdened by the decision of the Board of the
VSE.

62.4. When there is concurrence between the Mem@eders regarding a Manual Trade, the
Manual Trade is deemed concluded. In the caselatkaof concurrence between two Members’ Orders
regarding a Manual Trade, the Members must immelgidtvestigate the cause of the error and replace
the erroneous order with a new order. The Membéchwsubmits a new Order regarding a Manual Trade
shall ensure that the previous erroneous trader dsdeancelled. Any unmatched Orders regarding
Manual Trades are deleted in 5 minutes after theyeatered and the Manual Trades in question will b
regarded as not concluded.

62.5. The Internal Trade is deemed concluded whenQrder regarding a Manual Trade is
received in the Trading System.

62.6. All Manual Trades are divided according tpey of Trades that are described in Annex 5 of
these Rules “Types of Manual Trades”. This Anneteeines the time, when these types of trades may
be used. The Members shall specify the type ofTifaele in their Orders regarding a Manual Trade in
accordance with the classification as given in Anb®f these Rules “Types of Manual Trades”.

63. Cancellation of Trades

63.1. The Director of the Trading and Market Seggi®epartment of the VSE may cancel a
Trade upon request by the Members involved in #devant Trade. The Members must submit a
cancellation request with the VSE in writing. Thegjuest has to be submitted within ten (10) minutes
after the Trade has been registered in the Tra8ysjem. Cancellation of Trades in the Post-Trading
Session may only take place during the first té)) (dinutes of the session.

63.2. A request for cancellation which is submittaer than ten (10) minutes after the Trade has
been registered in the Trading System, will notiiteg a cancellation of the Trade by the VSE ugjés
the opinion of the VSE, special cause exists. Theedibr of the Trading and Market Services
Department of the VSE may decide to extend the Gfireibmitting the request.

63.3. The Director of the Trading and Market Seegi©epartment of the VSE may, where so
required to ensure the integrity of the Marketrowother extraordinary situations, cancel a Trade it
the result of:

63.3.1. An indisputable error or unfortunate mistakhich is caused by a technical or manual
error at the VSE, Member or Member’s clients; or

63.3.2. Technical disruptions in the Trading andil@aring System(s) beyond the Member’s
control.

63.4. Trades may be also cancelled in the ordabksthed in the Rules on Settlement of the
Transactions Concluded on the Vilnius Stock Excleang

64. Settlement Rules

64.1. Each trade concluded on the VSE shall be etgpby settlement thereof, i.e. by transfer
of cash and delivery of the securities concerneshGettlement shall be made in litas. A detailedo
of settlement shall be established in the RuleSettlement of Transactions Concluded on the Vilnius
Stock Exchange.

64.2. The following settlement schedule shall apply
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64.2.1. Settlement of the automatically matchedetsain securities (except the debt securities
issued on behalf of the Republic of Lithuania) khalmade on the third Exchange Day after conctusio
of the transaction;

64.2.2. Settlement of the automatically matchedesan the debt securities issued on behalf of
the Republic of Lithuania shall be made on theofelhg day after conclusion of the trade;

64.2.3. Settlement of Manual Trades shall be madthe settlement day indicated in the orders.
This day may be within the interval from T+1 to Tf&here T is the day of conclusion of the Manual
Trade on the VSE, and the numbers mean a respeutimber of Exchange Days). Where the order of a
Manual Trade does not indicate the settlement dafieotrade, the settlement shall be made witha th
terms set forth for the automatically matched tsade

64.3. The ownership right to securities transfeuader transactions concluded on the VSE shall
pass on the settlement day as specified in seéfich

SECTION IX
ORDER OF FORMATION AND USE OF THE GUARANTEE FUND

65. Contributions of the VSE Members to the Guararge Fund

65.1. The VSE Members must pay contributions iht® Guarantee Fund in the manner
prescribed by these Rules. The total contributibra &/SE Member to the Guarantee Fund
consists of an initial, additional, and variablexttdution and of an extraordinary guarantee call
as well as of a sum of income and interest, indatam sections 67.5, 68.1, and 68.2, attributed
to the VSE Member, after deduction of the expemdgu

Svend,i= Spr,i+ Sain,i, T+ Spap,i,T"' Sypat,i,T‘l' Spaj,i,T

where:

Shend.| - aggregate portion of the i VSE Member in the Gnére Fund,

Sor,i - initial contribution of the i VSE Member;

Sinii - variable contribution of the i VSE Member oading day T;

Soapi, - additional contribution of the i VSE Memberttee Guarantee Fund on trading day
T,

Sypat,, - extraordinary guarantee call of the i VSE Memioethe Guarantee Fund on trading
day T;

Soaii, - sum of income and interest, indicated in sesti67.5, 68.1, and 68.2, attributed to

the i VSE Member, minus expenditures on trading Hay

65.2. Upon removal of a VSE Member from the VSE Mership in the manner prescribed
by these Rules, the VSE Member must completeridiit of all financial liabilities toward the VSE
and the Guarantee Fund. The VSE Member's balanaagii in the Guarantee Fund shall be
refunded to him no later than 5 business days frdfiment of all liabilities toward the VSE and
the Guarantee Fund.

65.3. The funds of the Guarantee Fund and the iiesubought on those funds shall be held in
separate cash and securities accounts openeclgtcées bank registered in the Republic of Lithaaoi
a branch office of a foreign bank and managed bWM&E by fiduciary right.

65.4. The funds of the Guarantee Fund and theisesusought on those funds belong to all VSE
Members by the right of joint partial ownership.eTfunds of the Guarantee Fund and the securities
bought on those funds shall be accounted by ev&ly Member and by every type of payments by the
Trading and Market Services Department of the VSE.

65.5. The initial contribution is a contribution wwh must be transferred by each VSE
Member into the account of the Guarantee Fund.ifiitiel contribution amounts to LTL 18,000
(eighteen thousand). A VSE Member who fails to $fanthe amount of the initial contribution
into the account of the Guarantee Fund shall beidenf the right to trade on the VSE.
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65.6. The size of a variable contribution depends short-term increase or decrease of
the VSE Member’s activity in the VSE trading. Theading and Market Services Department of
the VSE calculates the size of a variable contidouto be paid after every trading session on
day T according to the following formula:

Ainit=K* Z Z| A, 1,8— AT s|— Send,i,T-1

where: T-2 WP

ASiniT - size of a variable contribution to be paid bg -VSE Member after trading day T;

Aivere - turnover of one securities issue (in LTL), boubl the i VSE Member on trading
day T;

AiveTs - turnover of one securities issue (in LTL), sbidthe i VSE Member on trading day
T,

SeendgiT-1 - portion of the i VSE Member in the Guaranteedron trading day T;

VP - ISIN code of the securities with the CSDL;

Ky - coefficient (K<1) establishing the size of a variable contributim the basis of the

VSE Member’s liabilities during the VSE trading.

65.7. WhereAS i, computed in the manner prescribed in section 65.positive, the VSE
Member shall transfer the amount equalAB}, ;7| into the Guarantee Fund within the term speciiired
section 65.17. WheraAsS i, 7 is negative, the Trading and Market Services Diepant of the VSE shall
transfer the computed amount of cash but no mare 8y,;1., into an account specified by the VSE
Member within the same term.

65.8. Variable contributions into the Guaranteed-bp a VSE Member shall be computed after
the trading day T according to the following formul

Sin,i, T = Sin,i, T -2+ ASan,i T - 1;

if a VSE Member fails to transfer or the VSE fdiits refund the increment of the computed
variable contribution:

Sin,i, T = San,i,T-2

65.9. The size of an additional contribution dememh the average intensity of the VSE
Member’'s activity during a trading session over thst month. The Trading and Market Services
Department of the VSE calculates the size of antiaddl! contribution once per month after the last
trading day D of the mitiaccordlng to the followformula:

VP t,B— VP t,S

AS)ap,l,T: K* =1 VP p —S)r,i—Saap,i,T—l

where:

AS,pp - Size of an additional contribution of the i V&ember;

AivpiB - turnover of one securities issue (in LTL), botgk the i-VSE Member during the
trading session t;

Aivpis - turnover of one securities issue (in LTL), sbig the i-VSE Member during the
trading session t;

Sor.i - initial contribution of the i VSE Member to ti&uarantee Fund;

Soapiid - additional contribution of the i VSE Member teetGuarantee Fund last month;

p - number of trading sessions during the last imont

VP - ISIN code of securities with the CSDL;

K, - ratio (Ky<1) establishes the size of the additional contitlouof the VSE Member to
the Guarantee Fund on the basis of the VSE Memliebdities during the VSE
trading.

65.10. WhereAS 4,0 computed in the manner prescribed in section 85gbsitive, the VSE
Member shall transfer the amount equal\@® .o , into the account of the Guarantee Fund withe th
term specified in section 65.17. Where the comput&d,.,ip is negative, the Trading and Market
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Services Department of the VSE shall transfer traputed amount of cash but no more than,$
into an account specified by the VSE Member withie same term.

65.11. The amount of all additional contribution®ithe Guarantee Fund shall be computed after
the trading day D according to the following forul

(AS pap,i5=0, if a VSE Member fails to transfer or the VSHsfdo refund the increment of the
computed additional contribution):

Soap,i, T = Spap,id + ASpap,i, D

65.12. After the last trading session of the mofitht, the additional contribution and, then, the
variable contribution shall be calculated. The Tmgdand Market Services Department of the VSE shall
inform the VSE Member about the obligation to payiable and/or additional contributions on the day
the contribution is calculated. The Trading and kéarServices Department may offset the additional
contribution or its part against the excess ofwaeable contribution that the VSE would have tiung
in the manner prescribed in section 65.7.

65.13. The Board of the VSE may establish the mimimamounts of variable and additional
contributions. Variable or additional contributiosisall not be paid or be subject to refund in theneé
the size of variable or additional contributionfcatated according to formulas specified in seié8.6
or 65.9 is smaller than the minimum contributioresestablished by the Board of the VSE. The rd€ips
and K shall be approved by the Board of the VSE uporptioposal of the Trading and Market Services
Department of the VSE at least once in half a year.

65.14. In the event the total amount of funds m @Guarantee Fund is not sufficient to
cover cash deficiency, an extraordinary guarantdeshall be paid. Extraordinary guarantee
calls shall be paid by all VSE Members. The Tradamgl Market Services Department shall
calculate the size of an extraordinary guarantdeaorathe deficiency day according to the
aggregate sum of initial and additional contribnscof each VSE Member in the Guarantee
Fund.

65.15. Upon passing the decision regarding paymérdan extraordinary guarantee call, the
Trading and Market Services Department of the VB&lson the same day (on the day the decision is
passed), notify the VSE Members about the needatwsfer the calculated extraordinary guarantee call
The extraordinary guarantee call shall be paidiwithe term set forth in section 65.17.

65.16. The decision regarding payment of extraamjirguarantee calls shall be approved by the
Board of the VSE.

65.17. Upon determination of the need to call foraalditional or variable contribution or an
extraordinary guarantee call, a VSE Member shalltham no later than on the following business day
after the notice is received.

65.18. If a VSE Member fails to pay the contribngospecified in section 65.17 in due time, its
right to trade on the VSE shall be suspended.

66. The order of use of the means in the Guarantéaind

66.1. The means of the Guarantee Fund needed erame of the cash deficiency for settlement
of the transactions concluded on the VSE shall geduin the manner prescribed by the Rules on
Settlement of Transactions Concluded on the Vildteck Exchange.

66.2. The cash deficiency shall be covered fronreggje portion in the Guarantee Fund of the
VSE Member that failed to accumulate a sufficiambant of cash in its settlement account for segem
of transactions in due time.

66.3. In the event the contribution of the VSE Memin the Guarantee Fund is not
sufficient to cover the cash default, the remainsmgount of the deficit means shall be
proportionally covered out of portions of other VBEEmMbers in the Guarantee Fund.

66.4. In the event the total amount of cash inGuarantee Fund is not sufficient to cover the
cash deficiency, extraordinary guarantee calld &leapaid and the remaining amount of the defigans
shall be covered out of extraordinary guarantels.cal

67. Investment of the Means of the Guarantee Fund
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67.1. Under the decision of the Board of the V3ig means of the Guarantee Fund may be
invested into liquid securities or fixed-term dejpgms

67.2. The Board of the VSE shall be entitled toag®the VSE Members to act as intermediaries
in investing the means of the Guarantee Fund. Ademay be announced in order to choose such VSE
Members.

67.3. Agreements with the VSE Members chosen tasittermediaries in investing the means of
the Guarantee Fund shall be signed by the Presid¢né VSE.

67.4. Securities acquired as the means of the Guaranied By clearing the transactions for
which the sufficient amount of means was not acdated in due time may be deemed investments
provided that the Board of the VSE decides accgigin

67.5. Revenue and loss received from investmemusliouid securities or fixed-term deposits as
well as expenses related to operations with séesirénd cash and to custody of securities and @&sash
well as the default interest shall be distributgdtive Trading and Market Services Department of the
VSE among the VSE Members pro rata to their poritiothe Guarantee Fund on the last business day of
the month.

67.6. Securities, into which the means of the Guams Fund are invested, may be pledged in
order to receive cash for settlement of the traimas concluded on the VSE.

68. Failure of the VSE Member to Meet Financial Ohbations

68.1. In the event a VSE Member fails to make amyntransfer of contributions specified in
section 65.17, it must pay into the Guarantee Fuddfault interest of 0.04% on the amount due &ohe
delayed day. Payment of the default interest dagselease the VSE Member from the obligation to
transfer contributions specified in section 65.17.

68.2. Profit accumulated from compulsory sellingboring of securities with the means of the
Guarantee Fund shall be transferred to the Guardrted account and distributed among the VSE
Members pro rata to their portion in the Guaraieed. If a VSE Member fails to meet its obligations
time, a certain amount of the corresponding meadstlae default interest specified in section 68aym
be not attributed to the VSE Member upon the decisif the Board of the VSE.

68.3. Loss accumulated from compulsory selling wyilhg of securities with the means of the
Guarantee Fund shall be covered by a defaulting Winber within three business days after the
accumulation of the loss. The VSE shall calculag2amount of the loss on the day of its appearande
notify in writing the VSE Member thereof withoutldg.

68.4. Compulsory buying of securities with the meahthe Guarantee Fund referred to in items
68.2 and 68.3 shall mean acquisition of securitgsg the cash from the Guarantee Fund to elimithate
cash default at the time of settlement of the @atsns concluded on the VSE. Compulsory sale of
securities referred to in items 68.2 and 68.3 sm&lan sale of securities bought with the meansi®f t
Guarantee Fund. The decision concerning sale ofriies shall be passed by the Board of the VSE and
carried out through the Member chosen in the maprescribed by item 67.2.

SECTION X
SUPERVISION OF THE VSE MEMBERS’ ACTIVITIES AND THEI R LIABILITY

69. Supervision of the VSE Members

69.1. The activities of the Members shall be suigeds by the Trading and Market Services
Department.

69.2. The supervision shall be divided into:

69.2.1. Routine supervision, which includes analydithe securities trading on the VSE, order
placement, order modifications, withdrawal, and tégulting securities rate and price variationseot
actions of the Members aiming at the securitieseprnanipulation or manipulating it, inside deals,
accumulation of cash and securities for settlernémtansactions within the set time limits, othetians
of the Members during securities trading that arenay be detrimental to the safety of the secwritie
market or the normal procedure of the trading sessand settlement;

69.2.2. Cause inspections after a certain violatias been performed or a written notice, a
complaint or information of another character abautactually performed or potential violation oéth
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VSE legal acts is received. In case a certain tiailais performed or a complaint is received, othlg
actually performed (potential) violation and thercamstances directly relating thereto shall be
investigated.

69.3. The VSE, when carrying out its supervisomction, shall be entitled to:

69.3.1. Receive information about the Members'rioia and business activities;

69.3.2. Require to submit a list of transactionthveiecurities concluded in the name and for the
account of the Member’'s Exchange Traders withirerain period, specify the date of their conclusion
and provide other relevant documents relating th dtansactions, as well as to transactions coedlirl
the name and for the account of the Member;

69.3.3. Require to submit the Member's internakesutegulating safekeeping and use of
confidential information, securities transactiommnduded by the Member's employees and Members of
the management bodies;

69.3.4. Receive information about the Member'sntdieorders, their conditions, conclusion or
failure to conclude thereof;

69.3.5. Receive information and conclusions thatewsllected and presented by the Member's
service of internal control;

69.3.6. Monitor the Members’ compliance with thguieements of these Rules, other regulations
of the VSE and the decisions of the Board of th&yVS

69.3.7. Require all other information, relevant doents, written explanations with regard to the
Member's activities on the VSE.

69.4. A Member must, without delay or within a perispecified by the VSE, submit to the VSE
any requested information with regard to its atitgion the VSE.

69.5. After the inspection (investigation) is cadriout, a report regarding violations discovered
may be made. This report shall be placed with tharé of the VSE for review. Depending on the nature
of the violations discovered and their impact om shfety of the securities market, the Board oMB&
may impose sanctions on the Members and/or Excha@nagers provided for in Section 70 of these
Rules.

69.6. The Board of the VSE shall notify the LSC atbthe sanctions imposed on the Member
and/or Exchange Trader and, at the request of 8 khe materials of the inspection performed.

70. Liabilities of the Members and Exchange Traders

70.1. The VSE Members and Exchange Traders shéititle for violations of these Rules, other
regulations of the VSE, decisions passed by the M8Ragement bodies or authorised persons as well as
for deeds or omissions with regard to the use e MBE trading system that jeopardizes the inteiasts
investors and/or safety of the securities markdi@rfails to comply with the principles of fairagting in
securities and/or misleads or may mislead other M@mbers (hereinafter - violation).

70.2. Violations may attract the following sancsarpon the VSE Member:

70.2.1. Warning;

70.2.2. Pecuniary penalty;

70.2.3. Suspension of the right to trade on the VSE

70.2.4. Removal from the VSE Members.

70.3. The following sanctions may be imposed orBkehange Traders:

70.3.1. Warning;

70.3.2. Suspension of the right to use the tradirsgem or part thereof;

70.3.3. Revocation of the status of the Exchangeldm.

70.4. The Board of the VSE shall make a decisidh wdgard to a sanction to be imposed on the
VSE Members or Exchange Traders. Each time upolyiagpone of the sanctions the Board of the VSE
shall take into consideration aggravating (interasft the clients or other VSE Members are violated,
material damage is inflicted, penalties have begmosed before, duties or obligations are negleoted
poorly performed, complaints of clients, other VBEmbers or other persons) and extenuating (timely
submission to the VSE of required documents anérotiotices, no penalty record, and other similar
facts) circumstances. Decisions with regard toretsan to be imposed shall be passed at the meefing
the Board of the VSE by two thirds of votes offrticipating members of the Board. The VSE Member
or Exchange Trader shall be notified about the mgetf the Board of the VSE in which the issue of
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imposing a sanction on the VSE Member or Exchangeldr is placed on the agenda no later than 3
working days before the meeting. The VSE MembeExechange Trader shall also be provided with a
possibility to participate at the meeting of theaBbof the VSE and give explanations.

70.5. The same violation may attract a sanctiohaih the VSE Member and its employee, the
Exchange Trader.

70.6. Where the violation does not concern itsn¢di'eor other VSE Members' rights and interests
or where this violation is insignificant, the Boawfithe VSE may issue a warning to a VSE Member or
Exchange Trader. A warning may be issued for sévesktions as well.

70.7. The Board of the VSE may impose a pecunianally on the VSE Member that fails to
ensure a sufficient amount of cash and/or secsritie settlement of transactions concluded on tB&YV
In such a case, a penalty in the amount of LTL BId8 0.1% (but no more than LTL 2000) of the value
of the suspended trades per each day of suspestsdirbe imposed. Where a VSE Member fails to cover
the deficiency of cash and/or securities and tlspesnded trades are annulled, a pecuniary penadty sh
be imposed on the VSE Member to the aggregate anaduhe contributions calculated for both parties
of the annulled transactions.

70.8. Besides instances provided for in sectiorv,7the Board of the VSE may impose a
pecuniary penalty on the VSE Member (in each irtgtaime Board of the VSE determines the actual
amount of the penalty) up to LTL 5,000, in casegddation committed by a VSE Member relates to
jeopardy of the rights and interests of its cliemt®ther VSE Members, infliction of material dareag
the VSE Member’s clients, other VSE Members ordfiersons or a repeat violation, committed by the
VSE Member within one year after a warning has besued. Where several violations are committed
and the heaviest of them may attract a pecunianglpe the pecuniary penalty shall be imposed while
other sanctions shall not be applied.

70.9. In all instances the pecuniary penalty mespaid into the VSE settlement account within
one month from the day the Board of the VSE patsedecision thereof.

70.10. The Board of the VSE may suspend the VSE ibéeright to trade on the VSE for up to
3 months where the VSE Member has made a violaiwh the Board of the VSE determined that
aggravating circumstances exist or the materialadgrs caused to more than one person or the VSE
Member has repeatedly made a violation after & @0 warnings or a penalty has been issueddo it
the VSE Member failed to pay the fee for tradingtbe VSE or a penalty imposed upon it within the
specified period of time. Where there are sevei@hations made and the heaviest of them may ataact
suspension of the VSE Member's right to trade erM8E for up to 3 months, the VSE Member's right to
trade on the VSE shall be suspended for up to 3tmamnd other penalties shall not be imposed. Upon
suspension of the VSE Member's right to trade enMBE by the Board of the VSE on the basis of this
section, the VSE Member’s obligation to pay the Ndenship fee for trading on the VSE shall remain
valid.

70.11. In the event a VSE Member commits a viokatigthin the period of one year after expiry
of the suspension period, which may attract thgpesasion of the VSE Member's right to trade on the
VSE for up to 3 months, the Board of the VSE slalentitled to remove such VSE Member from
Membership. In the event a VSE Board removes Menftoen the VSE Membership, a former VSE
Member may apply for the VSE Membership no soohantin 6 months from the day of its removal
from the VSE Membership.

70.12. The Board of the VSE may suspend the Exahadngder’s right to use the trading system
or its part up to 3 months, if the Exchange Tragleitlation concerns the rights and interestsotlients
or other Members or where the violation constitaéesaterial damage inflicted upon a Member’s cient
other Members, the VSE or third parties or the Bxge Trader repeatedly commits a violation within
one year after he was issued a warning.

70.13. In the event an Exchange Trader, in one gélar suspension of his right to use the
Trading System of the VSE or its part, commits @ation which attracts a penalty of suspensiorhef t
right of the Exchange Trader to use the Tradinge3yf the VSE or its part up to 3 months, the Boar
of the VSE may revoke the status of the Exchangeldn After the Board of the VSE revokes the status
of the Exchange Trader, the former Exchange Trawsr be granted this status anew no sooner than in 6
months from the day the status of the Exchangeerradevoked.
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70.14. A Member or an Exchange Trader may appesihagthe decision of the Board of the
VSE in court in the manner prescribed by law witB days from the day the decision is passed. An
appeal against the decision shall not release éxeaution of the sanction.

70.15. Decisions of the Board of the VSE concernimgosition of sanctions on the VSE
Member and Exchange Trader shall come into effadhe day they are passed and announced through
the information system of the VSE. The decisionallsalso be forwarded to the LSC and the VSE
Member and/or Exchange Trader concerned.

CHAPTER IV
DISSEMINATION OF INFORMATION

71. Information to be publicly announced by the VSE

71.1. The following information must be announcetigh the information system of the VSE
without delay:

71.1.1. Information about the VSE lists and charigeeein;

71.1.2. Information about the securities admitiedhe VSE lists, suspension and resumption of
trading in them, removal of securities from the BIs;

71.1.3. Lists of the VSE Members and the Exchangaldrs, information about suspension or
resumption of the right to trade on the VSE, renhavalismissal from the VSE Members;

71.1.4. Material events relating to listed secesiti

71.1.5. Basic information about announcement oflipudhare sale, execution of a tender offer,
initial public offering of shares and changes inditions thereof.

71.2. After trading hours, at the time fixed by Beard of the VSE the following information
must be announced through the information discsystem of the VSE:

71.2.1. The weighted average, highest, loweststigiaid prices (yields) of the securities traded
on the VSE during the Exchange Day and their tuenov

71.2.2. Total turnover of the Exchange Day, turmogé automatically matched trades and
Manual Trades, index values, total capitalisatibthe VSE listed securities;

71.2.3. Development and results of the public skale, execution of a tender offer and an initial
public offering of shares;

71.2.4. Trading results of the VSE Members.

71.3. During trading hours, the VSE shall, withie delay period established by the Board of the
VSE, publicly announce through the information eystof the VSE the following data of automatically
matching trades: quote of securities, the weiglaeerage, highest, lowest, and the price of the last
transaction and turnover.

71.4. On the basis of the methodology establishedhe Board of the VSE, the VSE shall
calculate and make public the index of all listédres. The VSE may compute and announce other
indices approved by the Board of the VSE.

71.5. Decisions adopted by the Board of the VSEiterauthorised employees shall be
disseminated publicly through the information syst& the VSE.

CHAPTER YV
THE VSE FEES

72. Types of the fees

72.1. This Chapter shall regulate the procedureléermining and payment of the VSE fees and
dues as set forth in section 9 of Article 44 of tlaev on Securities Market. The size of the fees dunes
may vary subject to the nature of services rendeype of operation with securities and other fexto

72.2. According to the type of fees and periodicifypayment thereof payers of the VSE fees
shall pay the following fees and dues:

72.2.1. Fee for admission of securities into th&ViSts (admission fee);
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72.2.2. Annual listing fee;

72.2.3. Annual Membership dues;

72.2.4. Commission fees for transactions conclugethe VSE.

72.2.5. Fee for the connection to the trading sysiethe VSE.

72.3. All the fees specified in this Chapter shhalpaid into the settlement account of the VSE.
Where the laws of the Republic of Lithuania provide a VAT for the exchange services, a respective
amount of the VAT shall be added to the amountiheffees specified in this Chapter. If paymenthef t
fees is delayed (except for the fee for the conoedb the trading system of the VSE), the VSE Isbell
entitled to claim a default interest in the amooin®.04% of the amount due for each delayed day.

73. The fee for admission of securities into the \ESlists

73.1. The fee for admission to the lists of the \&BBIl be paid once. This fee shall be paid by the
issuer.

73.2. The fee for admission to the lists of the \&B&ll be paid within 5 Exchange Days from the
day the decision to admit the securities to lisisigdopted. That calendar year the issuer shakbmpt
from the annual listing fee.

73.3. When shares of the issuer are transferred fine Main to the | List, no admission fee shall
be paid.

73.4. The admission fee shall amount to the folhauwi

73.4.1. For admission of shares and depositaryptsceepresenting shares (further in this
section these securities are called equities)@dvthin List — LTL 48 000. When equities listed
in the I List are admitted to the Main List, the fehall amount to LTL 24 000. When equities of
the issuer whose outstanding equities have alrbady listed in the Main List are admitted to
the Main List, the admission fee to the Main Lisak be LTL 2400;

73.4.2. For admission of equities to the | ListFLL24 000. When equities of an issuer
whose outstanding equities have already been listélde | List are admitted to the | List, the
admission fee to the | List shall be LTL 12 000;

73.4.3. For admission of corporate debt securibethe Debt Securities List — 0.01% of
the par value per issue, but not more than LTL @.0@hen corporate debt securities of a
company whose outstanding equities or debt seesiritave already been listed on the VSE are
admitted to the Debt Securities List, the admisdiea to the Debt Securities List shall be
reduced twofold. When corporate debt securitiea cbmpany which is a Member of the VSE
are admitted to the Debt Securities List, the adioisfee to the Debt Securities List shall be
reduced twofold;

73.4.4. For admission of debt securities issued thg Republic of Lithuania,
municipalities, other states, their regional oraloauthorities as well as public international
organisations to the Debt Securities List — 0.01f%he par value per issue, but not more than
LTL 4500;

73.4.5. For admission of units of investment fundsshares of investment companies
with variable capital to the Investment Units ListLTL 4 800. Where admission to the
Investment Units List is sought for units of inwesnt funds or shares of investment companies
with variable capital under an application of thamagement company, which manages other
units of investment funds or shares of investmentganies with variable capital already listed
on the Investment Units List, shall be subjecti® admission fee of LTL 1 000.

74. Annual listing fee

74.1. The issuers whose securities are admitteldetd/SE Lists shall pay the annual listing fee.
The fee shall be paid in the order and within #vens established by the Board of the VSE. The paid-
fee shall not be subject to recovery.

74.2. When securities of an issuer are transfefraad the Main to the | List, the annual fee for
listing in the | List shall not be paid in the evéme issuer has already paid the annual feedbngj in the
Main List in that year.
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74.3. The annual listing fee shall amount to tH®¥ang:

74.3.1. Annual listing fee for shares and depogitaceipts representing shares (further
in this section these securities are called e)iiie the Main List consists of a fixed portion,
which amounts to LTL 24 000, and a variable portadrthe fee. The fixed portion of the fee
shall be paid in equal portions every quarter ef ¢alendar year. A variable portion of the fee
shall be calculated and paid every quarter of #iendar year and it shall account for 0.002% of
the average last quarter capitalization value aitexg, but not more than LTL 6000 per quarter;

74.3.2. Annual listing fee for other transferal@ewwities in the Main List which grant the right to
obtain securities by subscription or exchange $ieallTL 24,000;

74.3.3. Annual listing fee for equities in the ktshall consist of a fixed portion, which
amounts to LTL 12 000, and a variable portion & teée. The fixed portion of the fee shall be
paid in equal portions every quarter of the calerygar. The variable portion of the fee shall be
calculated and paid every quarter of the calendar ynd it shall account for 0.002% of the
average last quarter capitalization value of egsjtbut not more than LTL 3000 per quarter;

74.3.4. Annual listing fee for other transferabéewwities in the | List which grant the
right to obtain securities by subscription or exxjeshall be LTL 12 000.

74.3.5. Annual listing fee for corporate debt séms in the Debt Securities List shall be
LTL 4000. The annual listing fee for corporate dséturities in the Debt Securities List to be
paid by companies whose outstanding equities haee bsted on the VSE shall be LTL 2000.
The annual listing fee for debt securities of tbenpany whose several issues of debt securities
have been listed on the VSE shall be LTL 2000 &mhelisted issue of corporate debt securities,
except for the first one. In case a company whia issued debt securities is a VSE Member,
the amount of the annual listing fee for debt siéiegrin the Debt Securities List shall be LTL
2000;

74.3.6 annual listing fee for debt securities issu®y the Republic of Lithuania,
municipalities, other states, their regional oraloauthorities as well as public international
organisations in the Debt Securities List shallLB& 4000. No listing fee shall be payable for
debt securities in the Debt Securities List isshgdhe Republic of Lithuania, municipalities,
other states, their regional or local authoritiesaell as public international organisations with
the maturity less than 1 year;

74.3.7. Annual listing fee for units of investmehinds and shares of investment
companies of variable capital in the Investmentt&Jiist shall be LTL 1,100. Management
companies, under whose application investment wiitseveral investment funds or shares of
investment companies with variable capital aretisshall be subject to the annual listing fee of
LTL 400 for each, except the first, listed issueuniits of investment funds and shares of
investment companies of variable capital.

75. Annual Membership dues and fees for connectido the VSE Trading System

75.1. Membership dues and fees for connectiongdrtiding system of the VSE shall be
paid by the VSE Members.

75.2. The annual Membership due shall be paid exrttanner and within the terms
specified by the Board of the VSE. The paid-in $beall not be subject to recovery. The annual
Membership due for trading on the VSE shall bediaé LTL 17 265, except the case specified
under section 75.3.

75.3. A Member who is at the same time a Membethef Riga or Tallinn Stock
Exchange shall be subject to the annual Memberggpof the VSE in the amount of LTL
13 810. A Member who is at the same time a Membéne Riga and Tallinn Stock Exchange
shall be subject to the annual Membership fee efMBE in the amount of LTL 11 510. The
amounts of the Membership dues established underséction shall apply in those instances
when the Member of the Riga and/or Tallinn Stockltange is not a VSE Member itself but its
subsidiary or its parent company or a subsidianysgbarent company.
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75.4. The Members shall pay the fees for connedtiothe trading system of the VSE
fixed by the Board of the VSE in the manner prdsaiin the Agreement on the Connection to
the Trading System of the VSE in accordance with gbope and technical conditions of the
services subscribed for.

76. Commission fees for transactions concluded ohd VSE

76.1. Commission fees for transactions concludedthen VSE shall be paid by the
Members. The amount of the fee shall depend otyjhe of a transaction and of securities. The
commission fees shall be paid within 5 ExchangesDaiyer the end of the calendar month,
during which the transactions are concluded (tpdid once a month). Transactions concluded
on the VSE in debt securities issued by the RepuifliLithuania shall not be subject to any
commission fee.

76.2. The fees for transactions concluded on thE ¥&ermined under this section shall
not be calculated and paid only in the event thddris cancelled in the manner established by
sections 50.1-50.3 or 63.1-63.3 of these Rulesadisas in the cases when the trade is cancelled
because of the Member’s default on payment of #sesiand/or cash.

76.3. The following fees shall be paid for the anétically matched trades on the VSE:

76.3.1. 0.07% of the value of the trade per eacty pa the trade, except trades in debt securities;

76.3.2. 0.01% of the value of the trade per eacty pa the trade, but no more than LTL 100, if
the trade is concluded in debt securities (except decurities issued by the Republic of Lithuania)

76.4. The commission fees for Manual Trades comdudn the VSE shall amount to the
following:

76.4.1. 0.07% of the value of the trade per eacty pa the trade, but no more than LTL 1500 per
each party to the trade, where the Manual Tradmigluded by specifying the trade types “Contract
Transaction” or “Contract Transaction (AM1), excépides in debt securities;

76.4.2. 0.07% of the value of the trade per eacty pa the trade, but no more than LTL 7500 per
each party to the trade, where the Manual Tradensluded by specifying one of the following typds
trades: Block Trade, Repurchase agreement, “nordatd settlement”, “Exchange granted trade”;

76.4.3. 0.01% of the value per trade, but no mbestLTL 100 for each party to the
trade, where the trade is executed in debt seesrifexcept debt securities issued by the
Republic of Lithuania).

76.5. The commission fee for trades concluded dummblic offering of shares,
execution of a tender offer and public offeringeaothare issue shall amount to 0.07% of the
value per trade, but no more than LTL 7500 for gaentty to the trade.

In the case of a tender offer, the value per treiwa shall be equal either to the amount
payable for targeted securities or to the amountktp the product of the closing price of the
securities offered in exchange, on the close ofitheof registration of the tender offer with the
LSC, and their number, or to the sum of cash aadathount equal to the product of the closing
price of the securities offered in exchange, ondie of registration of the tender offer with the
LSC, and their number, if in case of a voluntanydir offer payment is made in securities or in
a combination of cash and securities.

CHAPTER VI
FINAL PROVISIONS

77. Coming into effect of certain provisions of th&kules
Section 75.3 of these Rules shall come into efisaif 1 July 2005.

51



CHAIRPERSON OF THE BOARD

DALIA JASULAITYE
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Annex 1 to the Trading Rules
Structure of the Exchange Day and Schedule of Exchange Operations

In the tables the structure of the Exchange Dagralitg to individual sub-markets, the schedule
of trading operations and the restrictions setradihg operations are presented.

1. Equities Market
1.1. Share Sub-Market:

Trading Operations
Stage Time Order Order Order Order Manual
Placement | Changes| Cancellation | Suspension and Trades
Resumption
Pre-Trading session| 08.30- Yes Yes Yes Yes No
(PRTR) 09.45
Time before the 09.45- Yes Yes Yes Yes No
open call (CLIN) 10.00
Open Call (UNCR) | 10.00 No No No No No
Trading Session 10.00- Yes Yes Yes Yes Yes
(COTR) 13.50
Time before closing | 13.50- Yes Yes Yes Yes Yes
call (CLIN) 14.00
Close Call (UNCR) | 14.00 No No No No No
Post-Trading 14.05- No No Yes No Yes (only for
Session (POTR) 14.30 Block Trades
and Contract
Transactions
(AM1))
Non-Trading time 14.30- No No No No No
08.30
Explanations:
Yes — trading operations are allowed.
No — trading operations are prohibited or techhyaatpossible.
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1.2. Sub-Market Subscription Rights:

Trading Operations
Stage Time Order Order Order Order Manual
Placement | Changes | Cancellatio | Suspension and| Trades
n Resumption

Pre-Trading 08.30- 10:00 Yes Yes Yes Yes No
Session (PRTR)
Open Call| 10.00 No No No No No
(UNCR)
Trading Session 10.00-14.00 Yes Yes Yes Yes Yes
(COTR)
Post-Trading 14.05-14.30 No No Yes No Yes
Session (POTR
Non-Trading 14.30-08.30 No No No No No
time
Explanations:
Yes — trading operations are allowed.
No — trading operations are prohibited or techhyaahpossible.

1.3. Sub-Market Initial Public Offering (IPO), Sub-Market Public Share Sale, Sub-Market

Tender Offer
Trading Operations
Stage Time Order Placement Order Changes Order Cancellation
Trading Session 10.00-13:4% Yes Yes Yes
Placement of Buy 13:45-13:55 | Yes only for a BuyerYes, only for a Yes, only for a
and Sell Orders* or Seller Buyer or Seller Buyer or Seller
Non-Trading time 14.00-10.000 No No No

Explanations:

Yes — trading operations are allowed.

No — trading operations are prohibited or techhyaatpossible.

* in the case of a tender offer the Buyer’'s orderd placed; in the cases of the IPOs and the Publ
Share Sale the Seller’s order is placed
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2. Debt Securities Market

Trading Operations

Stage Time Order Order Order Order Manual
Placement | Changes| Cancellation | Suspension and| Trades
Resumption

Pre-Trading 08.30-10.00 No No No No No
Session (PRTR
Trading Session 10.00-14.00 Yes Yes Yes Yes Yes
(COTR)
Post-Trading 14.05-14.30 No No Yes No No
Session (POTR
Non-Trading 14.30-10.00 No No No No No
Time

Explanations:

Yes — trading operations are allowed.
No — trading operations are prohibited or techhydatpossible.
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Annex 2 to the Trading Rules
Order Types, Conditions and Principles of Order Execution

Order Type Explanation Possible additional Order Execution in the Trading System
conditions
a) “Fill or kill”, FoK The entire Order volume must be
immediately filled by one or several
1. Market Price | The price is not given matching Orders in the Order Book,
Order as a condition for orde otherwise the Order is automatically
execution. In the case cancelled.
(Only for Share Sub- of each individual ordef
Market and Sub- additional conditions | b) “Fill and kill", FaK The Order volume must be immediately filled
Market Subscription | are necessary (FoK or in whole or in part and any remaining volume
Rights) FakK). is automatically cancelled.

a) “With hidden quantity” | An order may be executed in full or in part.
If the order states an additional conditipn
(“With hidden quantity”) that a certain

2. Limit order Price specified in the portion of the volume of an Order shall not
order. be shown in the Order Book, a new portion

of the order will be displayed after the

Restriction: price must whole previously stated portion is matched
be within price variation into a trade. The updated volume loses |the

limits time priority in respect of other Orders [at

the same price.

b) “Fill or kill”, FoK

¢) “Fill and kill", FakK

d) Validity of the order
€) Minimum Tradable
Volume (only for Buy Order

in Sub-Market Tender Offers
and Sub-Market IPOs and
Sell Orders in Sub-Market
Public Share Sale)
3. Equilibrium Price| An order may be placed
Order for call only. The order EP Order accepts the equilibrium price
price is theequilibrium reached in auction.
(Only for Share Sub- price, determined during
Market and Sub the auction.
Market Subscription
Rights)
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Principles of Order Execution

1. Buy and Sell Orders are automatically matchéldiang the price (yield) and time priority prindgs, if a
given Order matches in price and volume with otBeters previously entered in the Order Book. Foelers are
automatically matched applying the price (yieldppty. If there are several orders with the sameg(yield),
the order which was entered first is matched iiste priority).

2. The priority of an Order is not modified whehe tMember reduces the Order volume. Other charigbe o
Order result in a cancellation of the existing Q@raled the placement of a new Order. However, exempapply
when using the Order Condition “With hidden quatitit

2.1. If the Member increases the open volume, thggn@al open volume will maintain its priority;
2.2. If the Member reduces the open volume, theagbhavill take effect immediately and the open vadumwill
maintain its priority.

! validity of the Order

Besides the requirements specified in the Tabéeptders that contain a fixed price (yield) shaNd the validity
determined as well:

1) “Order valid today " — the order is valid for@Exchange Day of the VSE. Where the validity ef ¢inder is
not specified, it is deemed that the order is véddglwhole Exchange Day of the VSE;

2) “Order valid until specified time” — the orderwalid until specified time during one Exchange/Déthe VSE;
3) “Order valid during call only” — the order islichduring the call (not applicable in the Debt8eties Market);
4) “Order valid until the start of next call’ — tloeder is valid until the start of next call (ngipdicablein the Del
Securities Market); or

5) “Order valid until specified date” the order is valid until the specified date, batloanger than for 30 calen
days (not applicable in the Debt Securities Market)
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Annex 3to the Trading Rules
Tick Size, Round Lot, Price Variation Limits

1. Tick Size
1.1. The tick size for equity securities is LTL D.(ne cent).

1.2. The tick sizes for debt securities is the getage yield of 0.0001%.

2. Round Lot
2.1. The number of securities generating one Raumds 1 (one) instrument.
3. Price Variation Limits

3.1. Price (yield) variation limits are set at 15%the Latest Paid Price on the previous
Exchange Day.

3.2. In the cases provided below, the Trading aratkikt Services Department of the
VSE calculates the Latest Paid Price on the previixchange Day using adjustment coefficients. thsu
instances the price variation limit is 15% of théce calculated by the Trading and Market Services
Department of the VSE. Adjustment of price is @drout in the following cases:

3.2.1. Where the issuer of the shares has decidestitice the par value of its shares by a
pro rata increase in the number of the shares wfithffecting the size of the authorised capitalthe
latter case the latest paid price shall be adjustedExchange Days before registration of the ckang
with the Register of Legal Entities according te formulae:

P.t=AitXP w1

where:

P,  — the price calculated by the Trading and MarlatBes Department;

A; { — adjustment coefficient, equal to the previousiber of the shares divided by a new
number of the shares;

P, 1 — the latest paid price on the previous Exchangg D

3.2.2. Where the share issuer has decided to seitha par value of its shares by a pro
rata decrease in the number of the shares witHtedtiag the size of the authorised capital. In Igiger
case the latest paid price shall be adjusted twah&xge Days before registration of the changes thith
Register of Legal Entities according to the forneula

P.t=AXP

where:

P,  — the price calculated by the Trading and Marlat/Bes Department;

Ai  — adjustment coefficient, equal to the previousiber of the shares divided by a new
number of the shares;

P, 1.1 — the latest paid price on the previous Exchangg D

3.2.3. Where the share issuer has decided to ratiecauthorised capital by a pro rata
reduction in the number of the shares held by shaneholder. In the latter case the latest paak mhall
be adjusted two Exchange Days before registratfothhe changes with th®egister of Legal Entities
according to the formulae:

Pt=AtXP

where:

P,  — the price calculated by the Trading and MarlavBes Department;

Ai { — adjustment coefficient, equal to the previousiber of the shares divided by a new
number of the shares;

P, +1 — the latest paid price on the previous Exchangg D
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3.3. Price variation limits may be removed by thexigsion of the Director of the Listing
Department in the cases provided for in the TradRoges and after the events registered with thelCSD
reduction, increase, and assimilation of the issweEcordance with the notice filed with the CSDL.

Removal of the price variation limits under the idem of the Director of the Listing
Department shall be made public without delay tgtothe information system of the VSE.
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Annex 4 to the Trading Rules
Call Auction and the Equilibrium Price

A call auction procedure shall apply to the EgaiMarket.

A call auction shall take place at the time fjftin Annex 1 to the Trading Rules (open call
and close call), while the equilibrium price shadl determined on the basis of valid orders placed
in the Order Book before the call auction.

The equilibrium price is calculated to be thigmhere in a particular Order Book the highest
buy price is higher than or equal to the lowedtmate.

Taking into account the orders in a particulandgd Book, the equilibrium price shall be
determined, using the following criteria:

4.1. The equilibrium price is calculated to be prece where the volume that can be traded is
maximised,;

4.2. If the Order Book contains more than oneeplavel of the type referred to in section 4.1,
the level where the imbalance between buy andmeales is smallest is selected as the
equilibrium price;

4.3. If the Order Book contains more than one paeel of the type referred to in section 4.2 and
if this imbalance is unequal to 0, the price clbseghe level where the imbalance changes
sign is selected as the equilibrium price;

4.4. If the imbalance between the price levelsheftlype referred to in section 4.2 equals 0, the
average price with possible rounding off to therastvalid price interval is selected as the
equilibrium price.

During a call auction orders with the price dgmahigher than the equilibrium price shall be
matched automatically at the equilibrium price.tthe case of buy orders, the best price is that
which is higher than the equilibrium price and live tcase of sell orders, the best price is that
which is lower than the equilibrium price. If theage orders with the same price, the time priority
principle (FIFO) will apply, i.e orders enteredstiwill be executed first.

Unless provided otherwise, orders which canmomiatched during the call, remain in the Order
Book.
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Annex 5to the Trading Rules
Types of Manual Trades

This Annex shall set forth the type and time fag Manual Trades to be executed.

Contract Transaction is a Manual Trade concluded on standard markebsteduring the

Contract Transaction (AM1) is a Manual Trade concluded on standard marketsteluring the

Block Trade is a Trade entered into for the volume of se@sitivhich is equal or bigger than
the minimum established for block trades by therBad the VSE.

Repurchase Agreements a Manual Trade between two parties that regsildie lending and
return of the same amount of securities.

Non-Standard SettlementTrade is a trade that deviates from the standard settiérand

1.
Trading Session.
2.
Post-Trading Session.
3.
4.
5.
delivery period.
6.

Exchange granted tradeis a Manual Trade during the conclusion of whitksinecessary to

disclose to the VSE the reasons for deviations fiteenestablished restrictions set in the item 52
of the Trading Rules. The VSE also has a righteguire that in each concrete case when
concluding a Manual Trade, additional informaticas o be disclosed which is related to that

concrete trade and is necessary to ensure maakesp@irency.

1. Types of Manual Trades in the Equities Market
1.1. Types of Manual Trades in the Share Sub-Market

Type of the Manual Trade

Name of the type of the Manual
Trade in the Trading System

Time when this type of trade
may be executed

Contract Transaction

CT contract transaction (CTNO)

Trading Session TBD

Contract Transaction
(AM1)

AM1 contract transaction (AM1N

Post- Trading SeagiPOTR)

Block Trade

CT block transaction (CTBL)

Trading Session (COTR)
Post- Trading Session (POTR)

Repurchase Agreement

Repurchase agreement (REPQO)

Trading Session (COTR)

Non-Standard Settlement

Non-standard settlement (NSTL)

Trading SessionTRP

Exchange granted trade

Exchange granted trade (XGRT)

Trading Session ROT

1.2. Types of Manual Trades in the Sub-Market Subsiption Rights:

Type of the Manual Trade

Name of the type of the Manual
Trade in the Trading System

Time when this type of trade
may be executed

Contract Transaction

CT contract transaction (CTNG

) Trading Session (COTR)

Contract Transaction (AM1)

AML1 contract transact{éd11N)

Post- Trading Session (POTR)

2. Types of Manual Trades in the Debt Securities M#&et:

Type of the Manual Trade

Name of the type of the Manual
Trade in the Trading System

Time when this type of trade
may be executed

Contract Transaction

CT contract transaction (CTNQO

) Trading Session (COTR)
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Annex 6 to the Trading Rules
Rules on Price Determination in Manual Trades

This Annex shall apply only to the Equities Marked only to those Manual Trades which are concluded
in accordance with the trade type “Contract Tratisator “Contract Transaction (AM1)".

I. Manual Trades during the Trading Session

1. During the Trading Session Manual Trades mawgriiered into under condition that the price of the
Manual Trade is on or within the Spread in the @Bieok at the time of the trade. At the same tilme t
following price determination principles and thdesiof entering into them as well as restrictidrer¢on
shall be observed:

1.1. In the absence of a Buy Order in the OrderkBioo the same securities at the time of the Manual
Trade, the Manual Trade shall be executed at tive ppwer than the sell price of these securitiethe
Order Book, but not lower the established priceatmm limit.

1.2. In the absence of a Sell Order in the OrdeskBior the same securities at the time of the Manua
Trade, the Manual Trade shall be executed at tice pigher than the buy price of these securitiethe
Order Book, but not higher the established priagatian limit.

1.3. Where at the same time both a Buy Order afdllaOrder are absent in the Order Book, to
enter into the Manual Trade in respect of thesarstezs shall be prohibited.

2. The price of a Manual Trade may be equal td'ltlest price” only if at least one automatically
matched trade or a Manual Trade has been enteieatinhe same price as “best price” during
the same trading session.

II. Manual Trades during the Post-Trading Session

3. During the Post-Trading Session Manual Tradeg Ibeaentered into under condition that the price of
the Manual Trade is on or within the Spread in@der Book at the close of a particular Exchangg. Da
In the absence of a spread in the Order Book, tiee ghall be determined in accordance with the
following rules:

3.1. Where after a close auction at the end ofrdding session in the Order Book there is only
the sell price of the securities in respect of \whilske Manual Trade is to be entered into, and
during the Exchange Day at least one automaticaijched trade or a Manual Trade (reported
as “Contract Transaction”) was concluded, the poictne Manual Trade must be equal or lower
than the lowest sell price, but not lower than ltheest trade price on that particular Exchange
Day.

3.2. Where after a close auction at the end ofrdmting session in the Order Book there is only
the buy price of the securities in respect of wiilodh Manual Trade is to be entered into, and at
least one automatically matched trade or a Manuadld (reported as “Contract Transaction”)

was concluded during the Exchange Day, the pricee@Manual Trade must be equal or higher
than the highest buy price, but not higher tharhilgbest trade price on that particular Exchange
Day.

3.3. Where after a close auction at the end ofrdming session in the Order Book there is only
the sell price of the securities in respect of \hite Manual Trade is to be entered into, and no
automatically matched trade or a Manual Trade ftegoas “Contract Transaction”) was
concluded during the Exchange Day, the price oMlaaual Trade must be equal or lower than
the lowest sell price, but not lower than the dgthbd price variation limit.
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3.4. Where after a close auction at the end ofrding session in the Order Book there is only
the buy price of the securities in respect of whiuh Manual Trade is to be entered into, and no
automatically matched trade or a Manual Trade ftedoas “Contract Transaction”) was
concluded during the Exchange Day, the price oMlaaual Trade must be equal or higher than
the highest buy price, but not higher than theldistaed price variation limit.

3.5. Where after a close auction at the end oftthéing session in the Order Book there is
neither a buy nor a sell price of the securitiesdgpect of which the Manual Trade is to be

entered into, and there were automatically matchedes and/or a Manual Trades (reported as
“Contract Transaction”) concluded during that Exupa Day, the price of the Manual Trade

must be higher than the lowest and lower than itjledst trade price on that particular Exchange
Day.

3.6. Where after a close auction at the end oftthéing session in the Order Book there is
neither a buy nor a sell price of the securitiesaspect of which the Manual Trade is to be
entered into, and there were automatically mat¢hedkes and/or a Manual Trades (reported as
“Contract Transaction”) concluded at the single@rniuring that Exchange Day, the price of the
Manual Trade must be equal to that single price.

3.7. Where after a close auction at the end oftthéing session in the Order Book there is
neither a buy nor a sell price of the securitiesaspect of which the Manual Trade is to be
entered into, and there were no automatically neatdhades and/or a Manual Trades (reported
as “Contract Transaction”), to conclude a ManuahdEr in respect of that security shall be
prohibited.
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Annex 7 to the Trading Rules
Calculation of the Debt Securities Price

The percentage yield specified in the Orderldh@lconverted into the price of a debt security,
expressed as a percentage part of the par valeelit security concerned.

In conversion, the accrued interest is incluital the price of debt securities (“dirty price”).
When settlement of the transactions concernssisturities, the value of the transaction shall be
calculated by multiplying the price of debt sedastexpressed as a percentage of their par value

by the volume of the securities at the par value.

Where in the Order the volume of debt securifespecified at the par value in euros, the amount
for settlement shall be calculated at the officidé of the euro and converted into litas.
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