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Independent Auditor’s Report
Finasta Asset Management UAB

We have audited the accompanying financial statements of Finasta Baltic fund (the Fund) managed by
Finasta Asset Management UAB (the Company) set out on pages 5 — 31 which comprise the statement of net
asset as of 31 December 2014 and the statement of changes in net asset for the year then ended and
explanatory notes.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Lithuanian regulatory legislation on accounting and financial reporting and Business
Accounting Standards, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing, Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Fund of 31 December 2014 and of its changes in net assets for the year then ended in accordance with
Lithuanian regulatory legislation on accounting and financial reporting and Business Accounting Standards.

On behalf of PricewaterhguseCoopers UAB

Rasa Selevifiené

Auditor's Certificate No.000504
Auditgr's Certificate No.ooo457

Vilnins, Republic of Lithuania
30 April 2015

PricewaterhouseCoopers UAB, J. Jasinskio g. 16B, LT-03163 Vilnius, Lithuania
T: +370 (5) 239 2300, F:+370 (5} 239 2301, Email: vilnius@It. pwe.com, wuww.pwe.com/It

PricewaterhouseCoopers UAB, company code 111473315, is a private company registered with the Lithuanian Register of Legal Entities,




I. GENERAL INFORMATION

1. General information about Finasta Baltic Fund:
Information is provided under section General information In the explanatory notes.

2. Reporting period covered by these financial statements:
Information is provided under section General information in the explanatory notes.

3. Details of the management company:
information is provided under section General information in the explanatory notes.

4, Details of the depository:
Information is provided under section General information in the explanatory notes.

Il. NET ASSET VALUE, NUMBER AND VALUES OF INVESTMENT UNITS (SHARES)

5. Net asset value (NAV), number and value of investment units (shares):
Information is provided in Note 1.

6. Number of investment units or shares distributed and redeemed over the reporting period and total conversion

values:
Information is provided in Note 2.

ll. EXPENSE AND TURNOVER RATIOS OF THE COLLECTIVE INVESTMENT UNDERTAKING

7. Deductions from assets of the collective investment underiaking:
Information is provided in Note 19.

8. Intermediary fee:
Information is provided in Note 8.

9. Information on all existing arrangements on distributions and hidden commission fees:
Qver the reporting period, the management company did not enter info any formal or informal arrangements on
distributions, nor any hidden commission fees were applied to the fund.

10. lllustration of impact of deductions on investor’s uitimate returr on investments:

After 1 year After 3 vears After 5 years After 10 years
Deductions paid, LTL 482.31 1,108.55 1,824.91 4,081.00
Accrued amount before
deductions 10,500.00 11,576.25 12,762.82 16,288.95
Accrued amount after
deductions 10,017.69 10,467.7C 10,937.91 12,207.95

IV. INFORMATION ON INVESTMENT PORTFOLIO OF THE COLLECTIVE INVESTMENT UNDERTAKING

11. Structure of investment portfolio at the end of the reporting period:
Information is provided in Note 3.

12. Breakdown of investments by the criteria that meet the investment strategy:
Information is provided in Note 4.

13. Transactions involving derivative financial instruments conducted over the reporting period, other than those
referred to in section 11 herein:
Information is provided in Note 7.
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IV. INFORMATION ON INVESTMENT PORTFOLIO OF THE COLLECTIVE INVESTMENT UNDERTAKING
{CONTINUED)

14. Types of derivative financial instruments referred to in section 11 of the Annex, the related risks and quantitative
limits and methods used to assess the risks incurred by the collective investment undertaking in refation to transactions
involving derivative financial instruments. Description of how derivative financial instrument may be used fo hedge
investment instrument fransaction {position) against risk:

Information is provided in Note 7.

15. Total value of liabilities arising on transactions involving derivative financial instruments at the end of the reporting
period:

Information is provided in Note 7.

16. Analysis of the current investment portfolio’s compliance {non-compliance} with the collective investment
undertaking’s investment strategy (investment trends, investment specialisation, geographical area, etc.):

Structure of investment portfolio is provided in Note 4,

17. Factors that had a major impact on the structure of investment portfolic and changes in its value over the reporting
period:

Information is provided in Note 3.

V. RETURN ON IVESTMENTS AND RISK INDICATORS OF THE COLLECTIVE INVESTMENT UNDERTAKING

18. Benchmark index (if selected) and its brief description:
Information is provided in Note 18.1.

19. Change in unit (share) value for the same period, change in annual return {gross and net} on investments, and
change in value of benchmark index (if selected), and other indicators over the last 10 years of the fund’s operation:

information is provided in Note 18.3.

20. Average return on investments, average change in value of investment unit and average change in value of
benchmark index (if selected) over the last three, five, ten years (average net return on investments, average change
in unit value and average change in value of benchmark index are caleulated as a geometric mean of annual changes
in net return on investments, annual changes in unit value and annual changes in value of benchmark index,
respectively):

Information is provided in Note 18.3.

21. Cther indicators revealing the risks pertaining to the investment portfolio:

Other indicators revealing the risks periaining to the investment porifolio over the raporting period were not estimated.
Vi. FINANCIAL POSITION OF THE COLLECTIVE INVESTMENT UNDERTAKING

22. The financial statements of the collective investment undertaking have been prepared in accordance with the
requirements of the Lithuanian laws and legal acts;

22.1. Statement of net assets;
22.2. Statement of changes in net assets:
22.3. Explanatory notes,
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FINASTA ASSET MANAGEMENT UAB
126263073, Maironio g. 11, Vilnius

Finasta Baltic Fund
STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2014

{LTL)

No Assets Note No Financial year Previom;se;irnancial
A ASSETS 7,121,360.71 7,189,157.30
L CASH 3.4 283,552.26 442,254 .82
In. TIME DEPOSITS - -
H. MONEY MARKET INSTRUMENTS - -
i1, Treasury bills - -
HL2. Other money market instruments - -
V. TRANSFERABLE SECURITIES 6,857,808.45 6,746,902.48
IvV.1. Non-equity securities N N
VA Non-equity securities issued or guaranteed by ) }

governments and central banks
V.1.2. | Other non-equity securities - -
IV.2. | Equity securities 3.4,5 6,857,808.45 6,746,902.48
V.3, Investment units and shares of other coliective ) .

i investment undertakings
V. AMOUNTS RECEIVABLE - -
V.1, Amounts receivable from sale of investments - -
V.2 Other amounts receivable - -
VI INVESTMENT AND OTHER ASSETS - -
Vi1 Investment assets - -
Vi.2 Derivative financial instruments - -
V1.3 Other assets - -
B. LIABILITIES 17,346.18 13,422.32
| Liabilities on purchase of financial assets and ) )
i investment assets
Il. Liabilities to credit institutions - -
. L_iabiEit.ies' under contracts on derivative _ _

financial instruments
v, ‘::;"é‘grt)igi?ggb'e to management company 3 14,228.23 13,422.32
V. Other amounts payable and liabilities 3 3,117.95 -
C. NET ASSETS 1 7,104,014.53 7,175,734.98

The accompanying explanatory notes form an integral part of these financial statemenis,

Director General

Darius Sulnis

pril 2015

Accountant

Edita Muralyte

Houdr

30 April 2015
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FINASTA ASSET MANAGEMENT UAB
126263073, Maironio g. 11, Vilnius

Finasta Baltic Fund
STATEMENT OF CHANGES IN NET ASSETS FOR 2014

(LTL)
No Items Note No Financial year Previous financial
year
L NET ASSET VALUE AT 1 JANUARY 1 7,175,734.98 2,122,406.90
I INCREASE IN NET ASSET VALUE
0.1, Contributions of participants 2 2,479,887.94 10,587,110.26
.2. Transfers from other funds 1,188,218.26 -
I1.3. Guarantee contributions - -
4. interest income - -
8. | Dividends 258,817.23 162,304.77
6. Gain on change in value and sale of investments 5 3,162,788.42 2,212,550.72
IL.7. Foreign exchange gain 29,186.06 25.108.15
1.8 Gain on transactions involving derivative financial ) 3
T instruments

I1.9. Other increases in net asset value - -
TOTAL INCREASE 7,118,897.90 12,987,073.89

. DECREASE IN NET ASSET VALUE
I.1. Payments to participants 2 3,206,377.60 5,757,836.42
2. | Transfers to other funds - -
lL3. Loss on change in value and sale of investments 5 3,762,408.36 1,813,426.30
Hi.4. Forejgn exchange loss 16,14345 565,773.72
s Loss on transactions involving derivative financial . B

- instruments

6. Management costs: 19 205,688.94 206,70937
6.1, | Feeto management company 157,514.56 150,585.82
.6.2. Feeto depository 9,241.73 5,554.69
HI.6.3. Fee to intermediaries 8 12,738.86 20,949,140
.6.4. | Audit fee costs 7.,384.78 18,310.00
{11.6.5. Other costs 18,79901 16,30977
7. Other decreases in net asset value - -
lL.8. Reimbursement of costs (-} - -
Hi.9. Profit distribution - -
TOTAL DECREASE 7,190,618.35 7,933,745.81
Iv. NET ASSET VALUE AT 31 DECEMBER 1 7,104,014.53 7,175,734.98

*Foliowing the merger of Finasta World Equity Subfund of Funds with investment fund Finasta Baltic Fund an 30 June 2014, investment units were
issued with the total value of LTL %,188,218.26.

The accompanying explanatory notes form an integral part of these financial statements.

Director General

Darius Sulnis

30 April 2015

Accountant

Edita Muralyte

S

30 April 2015
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FINASTA ASSET MANAGEMENT UAB
126263073, Maironio g. 11, Vilnius

Finasta Baltic Fund
Explanatory notes to the annual financial statements for 2014
22.3.1. General information:
Details of the collective investment undertaking

Name Finasta Baltic Fund

Legal form Open-ended harmonised investment fund
Date on which the Securities
Commission approved the documenis
on the formation of the collective
investment undertaking

Duration of operation Unlimited
Location Vilnius

8 December 2005

Details of the management company

Name Finasta Asset Management UAB
Company code 126263073

Office address Maironio g. 11, LT-01124 Vilnius
Telephone number 1813

Fax number {8~5) 203 22 44

Email address info@finasta.com

Website address www finasta.com

Licence No VIK-005

Manager of the collective investment JAndrej Cyba - Director General and Board Member.

undertaking, other individuals making [Tomas Krakauskas — Deputy Director General and Head of Portfolio Management
investment decisions Department

Vitalijus Sostak - Head of Fund Management Depariment and Board Member
Arturs Miezis — Finasta Asset Management {Latvia) Investment Manager

Details of the depository

Name SEB Bankas AB

Company code 112021238

Office address Gediminao pr. 12, LT-01103 Vilnius
Telephone number 8~5) 268 28 00

Fax number 8~5) 268 23 33

Details of the audit company engaged to audit the annual financial statements

Name PricewaterhouseCoopers UAB
Company code 111473315

QOffice address J.Jasinskio 16B, LT-03163 Vilnius
Telephone number 8~5) 239 2300

Listing

Finasta Baltic Fund has been listed on NASDAQ OMX Stock Exchange with effect from September 2013.

Reporting period

From 1 January 2014 to 31 December 2014.
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22.3.2. Accounting policies:

Regulatory legislation adopted in the preparation of the financial statements

These financial statements have been prepared in accordance with the following legal acts:

- Lithuanian Law on Accounting;

- Lithuanian Law on Financial Statements of Entities;

—  Lithuanian L.aw on Collective Investment Undertakings:
—  Lithuanian Business Accounting Standards,

International financial reporting standards are not applied in the preparation of the annual financial statements of the
fund, as set forth in the official explanation of the Bank of Lithuania.

The fund's assets are denominated in the litas, however, investments may be made in different foreign currencies. The
management company uses derivative financial instruments to mitigate the negative effects of fluctuations in foreign
exchange rates.

The financial year of the investment fund coincides with the calendar year. The fund's financial statements are
prepared within four months following the end of the financial year. The management company keeps its accounting
records in the euros (EUR} and all amounts in these financial statements have been presented in the national currency
of the Republic of Lithuania — the fitas {LTL} — at the accuracy of litas cents. From 2 February 2002, the litas was
pegged to the euro at an exchange rate of LTL 3.4528 to EUR 1, and the exchange rates of the litas against other
foreign currencies were announced dally by the Bank of Lithuania. As from 1 January 2015, Lithuania joined the euro
area and adopted euro as its currency.

Financial obiectives and their description

The fund makes investments in shares quoted on stock markets of the Baltic and Nordic countries, Poland and Great
Britain to ensure maximum growth on assets to the fund's participants, given medium and higher risk levels.

Investment policy and structure of investment portfolio

Investment trends: the primary investment trend of the fund is focused on equity securities (shares) of companies
developing their businesses in the Baltic countries (Lithuania, Latvia and Estonia).

investment areas of specialisation: the fund's activities are restricted to geographical area of Baltic and Nordic
countries, with investments made only in the Republic of Lithuania and other countries defined in paragraph 27 of the
prospectus. The fund’s investments are not restricted to any industry sector or any style of investment. Investmeni
objects are as follows: no more than 50% of the fund's net assets are invested in shares of companies listed on stock
exchanges of Lithuania, Latvia and Estonia. The remaining part of the fund's net assets may be invested in shares of
companies with substantial part of their business developed in the Baltic states, which are quoted on other markets
referred to in paragraph 27 of the prospectus, as well as in other investment instruments referred to in paragraph 2.4 of
the fund's rules. The fund's assets may be invested in units of other collective investment undertakings investing in the
Baltic countries. The fund's investments in units of other collective investment undertaking may not exceed 20% of the
fund's net assets. To maintain liquidity leve! of investments, the fund's assets may be invested in both, government
and carporate debt securities. The fund's investments in corporate debt securities may not exceed 25% of the fund's
net assets. The fund's assets may be held as cash or as investments in money market instruments to mitigate the
fund's exposure to risks arising on market volatility or while waiting for favourable conditions to acquire the shares.

Benchmark index: the fund's performance is assessed with reference to the following benchmark index; OMX Baltic
Benchmark Cap Gl index computed by Nasdag OMX Baltic Stock Exchanges. This index of return on equity securities
is based on the shares of the companies with the highest liquidity and market capitalisation operating across all
industry and service sectors of the three Baltic States — Lithuania, Latvia and Estonia. For more information on the
benchmark index visit www.finasta.com, www.baltic.omxgroup.com and other sources. Bloomberg ticker of the index:
OMXBBGI.

The fund's assets are invested in securities with adequate liquidity level. Significant changes in the fund’s net asset
value are only probable in case of high volatility of the entire market, The fund focuses on long-term investments. The
fund’s investment portfolio management approach is based on the identification of attractive industry sectors and
companies. The fund's managers are engaged in active consideration and realisation of innovative investment ideas.

The fund's portfolio structure is in line with the general rules and restrictions defined in the legal acts.
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22.3.2. Accounting policies (continued):

Profile of a typical investgr

The fund is suitable for investors with only minor experience of investing in securities.

The recommended ferm te maturity of investments is more than three years. In terms of risk tolerance, the fund's
investors are individuals willing to accept medium to high risk levels,

Investment risk and risk management

Specific risk:

Specific risk is a risk of change in the price of securities included in the fund's investment portfolio due to factors
pertaining to the issuer of these securities. To minimise this risk, the fund's investment portfolio is diversified, with
investments also made in equity securities of companies from different industry sectors.

Market liquidity risk: due to a relatively small size of capital market in Lithuania and some other countries, the fund may
incur losses in case of urgent necessity to sell the securities previously acquired. To minimise this risk, the fund's
assets are invested in securities with the highest possible liquidity, however, without prejudice to potential long-term
investment results of the fund. The fund's investments in highly liquid securities account for no more than 50% of the
fund's total assets.

Market volatility risk:

Market volatility risk is a key risk that affects the entities operating in this industry sector, with direct impact on changes
in the value of the fund's investment portfolio. Falls and rises may be observed in securities market. To protect against
sudden fluctuations in the market, the fund strives to make long-term investments in securities with good prospecis.
Still there exists a probability of adverse macroeconomic changes that may affect the entire securities market.

Operating risk:

There Is a rigk that in the event of a sudden Increase in the number of applications for the redemption of the fund's
units, the fund will not be able to make seftlements with the fund’s participants in due time. To mitigate this risk, the
fund strives to invest in securities with the highest possible liquidity.

Foreign exchange risk:

There is a risk that the value of investments may decline due to unfavourable fiuciuations in exchange rates. The
foreign exchange effect on the fund's net asset value is at a minimal level since the fund's assets are mostly invested in
the countries in which the euro is in circulation or whose national currencies are pegged to the euro. The fund does not
apply any maximum or minimum fimitations on investments in securities denominated in specific currencies.

Inftation risk:

The real appreciation of the fund's assets may appear to be lower due to inflation. Moreover, infiation has direct impact
on changes in interest rates, which in turn affect the value of the fund's investment portfolio. Historically, investments in
equity securities have provided adequate protection against inflation.

Interest rate risk:

The changes in interest rates may have direct impact on the value of securities included in the fund's investment
portfolio. Since shares account for the major portion of the fund's investment portfolio, direct impact of this risk on
return on invesiments of the fund will be at a minimal level. The fund makes no forecasts of and does not manage
interest rate risk.

Counterparty and settiement risk:

There is a risk to incur losses due to the counterparty's default on fulfilment of financial obligations. To minimise this
risk, the fund seeks to transact only with those reliable financial institutions that have an impeccable reputation. The
fund’s transactions using the fund’s assets are mostly conducted following the principle of contemporaneous
setilement. The fund’s investment portfolio is diversified to mitigate significant influence of a single position over the
entire portfolio. Nonetheless, there is no assurance that the value of the fund's investment portfolio will increase.
Potential use of derivative financial instruments to manage the risk — in non-standard market situations the fund may
use derivative financial instruments to manage foreign exchange and credit risks.
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22.3.2, Accounting policies {continued):

Policies for recognition of increase and decrease in assets and liabilities

Calculation of net asset value {NAV) includes as follows:
o value of assets;
« value of liabilities;
o difference between the value of assets and the value of liabilities reflects the value of net assets.

Caleulation of assets and liabilities is based on their fair value, which reflects the value of net assets, at which the sale
of these assets are mostly probable.

Assets (or part of them) are written off only when;
+ the rights to these assets (or part of them) have been exercised;
= the rights have expired or have been transferred.

Liabilities are caiculated in line with the requirements of Business Accounting Standards. Liabilities {or part of them)
are written off only when they extinguish, i.e. when contractual liabilities are settled, annulled or have expired.

When calculating the value of net assets, the value of assets and liabilities denominated in foreign currencies is
determined using the official exchange rate of the litas against relevant foreign currency as set by the Bank of
Lithuania on the valuation date.

Rules on deductions to the management company and the depository

The fee charged by the management company for the management of the fund is paid from the fund's assets.

The annual fee to the management company may be no more than 2% of the fund's average annual et asset value
(this fee does not include distribution fee charged by the management company for distribution of the fund's units).

The management fee to the management company is calculated on each business day with reference to the fund's net
asset value on that day. The fee on each business day is equal to the fund's net asset value on that day multiplied by
the annual fee rate (%) and divided by the number of days in a year. The calculation of fee is based on the number of
business days in a given year.

The maximum management fee rate to the management company is sel and revised by the decision of the board of
the management company.

After the end of the calendar year, the management fee rate to the management company is reviewed. Al
overpayments during the calendar year are refunded to the fund over 30 {thirty) calendar days after the end of the
financial year, and all underpayments should be covered to the management company by the fund over 30 (thirty)
calendar days after the end of the financial year.

The distribution fee to the management company for the distribution of the fund's units may be no more than 3% of the
invested amount.

The distribution fee to the management company for the distribution of the fund's units is payable for each month by
the 15th day of the following month,

The management company is obliged to refain all documents that provide evidence of an acourate calculation of the
fee to the management company.

The fee to the depository for the provision of depository services is paid from the fund's assets.

The annual fee to the depository may be no more than 0.25% of the fund's average annual net asset value.

The fee to the depository is calculated on each business day with reference to the fund’s net asset value on that day.
The daily fee is based on the fund's net asset value on that day. The calculation of the fee is based on the number of
business days in a given year.

The depository is obliged to provide the management company with all reports and documents that give evidence of an
accurate calculation of the fee to the depository.

Other expenses
The annual fee to the fund's auditor may be no more than 0.5% of the fund's average annual net asset value. The fee

to the auditor is calculated on each business day with reference to the fund's net asset value on that day. The
calculation of the fee is based on the number of business days in a given year.

Costs of intermediary fees for the services rendered. These costs may be no more than 0.75% of the average annual
value of transactions conducted. The fee to the intermediaries is calculated on each business day, provided there is at
least one setflement on that day. The fee s payable under the procedure defined by the intermediaries.

The below listed types of costs may be no more than 0.5% (zero point five per cent) of the fund's average annual net
asset value.
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22.3.2. Accounting policies (continued):

Bank charges (including, but not limited to, amounts charged by banks and other credit institutions for local
and international money transfers). These charges are calculated with reference to the prices of services
offered by credit institutions.

Fees charged by NASDAQ OMX Vilnius Stock Exchange: a) admission fee to NASDAQ OMX Vilnius Stock
Exchange; b) annual fee for quotation of securities, etc.

Fees charged by the Central Securities Depository of Lithuania (CSDL): a) a one-off fee for registration of the
fund; b} a quarterly fee for administration of accounts; c) a fee for service of significant events in securities; d}
a fee for keeping of the register of owners of securities: &) annual fee, ete.

Fees charged by the market maker, CSDL -~ a mandated party of the Management Company, administrators
of participators and their accounts of investment units.

Total maximum costs to be covered from the fund's assets may be no more than 7% (seven) of the fund's average
annual net asset value.

Any costs other than referred to in the fund's rules or exceading the established limits are covered at the expense of
the management company.

Investment valuation methods, investment revaluation intervals
‘———-w-—-——_n_.l..—__,“_—______“

The fair value of financial instruments traded on regulated markets of the Baltic states (Riga, Tallinn or Vilnius
Stock Exchange) is determined with reference to the average quoted market price on the date of valuation,
and the fair value of financial instruments traded on other than aforementioned regulated markets is
determined with reference to the closing price, except when:;

o the financial instruments have been quoted on several regulated markets, in which case their fair
value is based on the inputs of the regulated market, which has a higher liquidity, regularity and
frequency of trade in these financial instruments;

o based on the defined criteria, it is impossible to select reasonably the market, the inputs of which
should be used to determine the fair value of the financial instrument, in which case the fair vaiue is
based on the inputs of the regulated market, in which the issuer's registered place of business is
located;

o the financlal instrument has rot been quoted during the last trading session, in which case the fair
value is based on the last known average market price or closing price, however not more than 30
calendar days ago, # no events have occurred since the last trading date that would make the
current market price significantly lower or higher than the last known price;

o the financial instrument has not been quoted for more than 30 calendar days as at the valuation date
or has been quoted less frequently than defined in the managemeni company’s procedure for the
caleutation of the fund's net asset value, in which case the fair value is determined similarly as for
the financial instruments that are not traded on regulated markets.

The procedure for valuation of financial instruments that are not traded on regulated markets is as follows:
Equity securities:

based on the valuation of independent business valuer qualified fo be engaged in such activities, unfess no
more than 1 year has passed after the valuation and no events have oceurred after the valuation that would
make the current market price significantly lower or higher than that determined by the valuer;

when the above-mentioned valuafion is not available or the above-mentioned conditions are not met,
valuation is based on earnings (before tax) per share (using the weighted average number of shares in issue
during a certain period) of a comparable company multiplied by earnings per share of the company in
question;

when due to certain reasons the above-mentioned valuation techniques cannot be used, valuation is based
on the probable selling price determined under the selected valuation technique defined in the management
company’s procedure for the calculation of the fund's net asset value, which is generally accepted and widely
applied in the finance market.

Valuation of debt securities and money market instruments is made in accordance with the methodology for the
calculation of net asset value approved by the Bank of Lithuania or based on the following valuation techniques if they
reflect more accurately the value of these financial statements:

profitability of Lithuanian securities is determined with reference to the average profitability, given the lowest
bid price and the highest ask price for particular issue of securities on that day provided by at least three
primary dealers (SEB Bankas AB, DNB Bankas AB, Swedbank ABY);

the fair value of foreign securities and non-quoted securities is determined under one of the following
methods:

based on profitability data and {cr) prices provided by Bloomberg, Reuters or any other international news
agencies, information sources;

based on the value of securities with analogous maturity, analogous rating and simitar issue conditions;
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» based on the probable selling price determined under the valuation technique of relevant financial instrument
defined in the management company’s procedure for the calculation of the fund’s net asset value;

* where it is impossible to determine the price of securities based on the above-mentioned methods, the value
of securities Is determined under the accumulated interest method {by amortising the value of securities).

22.3.2. Accounting policies (continued):

The value of derivate financial instrument is determined with reference to the Jast market price of previous analogous
transaction, provided there were no significant changes in economic circumstances over the period from the date of
transaction to the date of valuation. If there were changes in economic circumstances, valuation would be based on
the probable selling price determined under the selected valuation technigue, which is generally accepted and widely
applied in the finance market.

Dividend income is recongised when shareholder has the right to receive the cash

Valuation of units (shares) of collective investment undertakings is based on the last quoted redemption price.
Valuation of time deposits held in banks is based on the amortised cost.

Valuation of cash and cash held in credit institutions {excluding time depaosits) is based on the nominal vaiue.

Valuation of money market instruments with the redemption term or the remaining time to redemption not longer than
397 days or with yields regularly updated in line with maney market conditions at least once during 397 days, or the
risk of which (including credit and interest rate risks) is very similar to the risk of financial instruments, the redemption

term and yields of which safisfy the aforementioned characteristics, may be based on the amortised cost method.

Valuation of other assets is based on the most probable selling price determined under the selected valuation
technique, which is generally accepted and widely applied in the finance market,

Rules on valuation of investment units

The initiat value of the fund’s unit was equal to LTL 100 (one hundred litas), i.e. EUR 28.9620 (twenty eight euros point
nine thousand, six hundred and twenty euro cents).

The fund's net asset value is calculated on each business day in accordance with the methodology for the calculation
of net asset value approved by the Bank of Lithuania and based on the requirements for the calculation of net asset
value of funds management by the management company approved by the board of the management company.

The value of the fund's unit is calculated by dividing the fund’s net asset value by the total number of the fund’s units in
circulation. The total value of all units of the fund is always equal to the fund's net asset value. The value of the fund's
unit is determined as four figures after the decimal point and rounded according to the mathematical rules of rounding.
The fund's net asset value and the fund's unit value are calculated in the euro.

The fund's net asset value for the current day and the fund’s unit value are announced not later than by midday {12am)
of the following business day on the website at address: www finasta.com

Cash and time deposits:

Cash includes the fund’s cash balances at bank accounts and demand deposits with undefined maturity. Time deposits
comprise cash accumulated in credit institutions in the accounts of time deposits with defined and undefined maturity,
including deposits witch are due in less than 3 month. The value of time deposits is based on cash amount placed in
the account of time deposit and interest accumulated thereon under the agreement on time deposit.

Amounts receivable and amounis pavable:

Amounts receivable represent amounts dug to the fund on sale of investments, amounts due on guarantee
contributions and other amounts receivable under contracts. Amounis recelvable also include amounts due from the
managernent company that upon receipt are deducted from expenses for the reporting period, other than those defined
in the fund's rules or which exceed the established limits,

Amounts payable represent amounts payable under the service agreement, and other amounts payable and receivable
not specified elsewhere.

Subsequent events

Significant events subsequent to the end of the reporting period have been disclosed in Note 14.
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22.3.3. Notes:

Note 1. Net asset value, number and value of units

Opening balance at
1 January 2014

Closing balance at
31 December 2014

One year ago at
31 December

Two years ago at
31 December 2012

circulation

2013
Net asset value, LTL 7.175.734.98 7,104,014.5300 7.175.734.98 2,122 406.90
Unil (share) vaive, LTL 88.0478 82.9359 88.0478 804841
Number of units {shares} in 81,498 244849 85,656.543743 |  81,498.244849 |  26.370.488388

* Following the merger of Finasta World Equity Subfund of Funds with investment fund Finasta Baltic Fund on 30 June 2014,
investment units were issued with the total value of LTL 1,188,218.26.

Note 2. Number and value of units distributed and redeemed over the reporting pericd

Current financial year* Previous financial year
Number of units Value, LTL Number of units Value, LTL

Distributed (by converting

monetary funds into units) 40,814.5411 3,664,331.65 119,544.677451 10,557,996.23
Redeemed (by converting units

into monetary funds) 36,656.2422 3,206,377.60 64,416.520990 5,757,836.42
Difference between the number

and vaiue of units (shares) 4,158.2989 457,954.05 55,127.756461 4,800,159.81
distributed and redeemed

* The value of distributed units is at variance with the amount of contributions of parficipants reported in the statement of changes in

net assefs, because in this ngte it excludes the distribtition fee.

** Following the merger of Finasta World Equity Subfund of Funds with inve

investment units were issued with the total value of LTL 1,188,218.26.

stment fund Finasta Baltic Fund on 30 June 2014,

Finasta ® 2014

13/3




ge/ vl

LOZ @ Blseul;

_ ﬂax._mc.__ UEELE 181130 U0 papes; senlinoss Aynba-uoN
- -] - - - - - - jejol
yuajeainbe 31 10 oBuBldX3 ¥20)G JO )SIT AdepUsDag BL} LD PAISI] saijanoes Ajnba-uoy
< - z . = - - - - ejoL
Jusjeainba s31 1o abueyoxs Yo0Ig J0 ISI] UIe 243 UC Po}S]f SapIINOas AJNDa-UGH
9,'519858 HOISIBALOD ajel anjeA enjea anjea “* Y
}auU Ul aleysg __cmwnuﬂ.me% & 158401H| jejiew [e30) | uopismboe jejop | soeyRi0) Stusy “nuennd Spoa Nisl unogo SWEU S, 4enss]
£5°96 Sy'808°458'9 6°9Z0°LSE"L - | 00°42Z'2e9't senunoes Ainba Bjoy
- - - |- - - - - - ‘jejo ),
sandas Ajinba panssy Apman
69'%F Z2'99L'viL'e gelel'esg'e - 00°682'05Y [ejol
[4: 34 S0'0 ujeywoo dnolbxitommm | ¢9° LB BYE 65°98C'2.8 LeL9E LY 898'6) 501100000033 33 elewiegniey euljje]
65°F £0'0 ujje}/wiod-dnosBxiliomwm | 90'6EE0ZE Zi'18Z'5ee 02'08+'¥) £PE'0L 668001.0000A71 AT azeo) seflaer
8’9 50°0 une)/woo-dnosfxwiommm | b1 ge6'yeY L6'LOB' LS 0ooLz'eze Lz9'ze L20¥80001e3a EE| WawURpsIUT o_mwm__w
gL'l 200 EB1IjW0o" GNOIBXWO WWA | L7 Y2078 Y9 L¥SGLL oy'seg’6e LaL'Le 91800L0000AT Al EYEU S[IASIUSA
$E'9 910 BB/ dnouBX o' MMM | 28 ¥9Z 0SF EV LEG TS 00'690°ze 690°'¢ L0S00L0000AT Al ULiBJUEE|ID
99'z 410 uljej/uod dno Bxino mmam | 09°Z1L.E'5R ) cO6l6'8Le - 102'ES 96v6EQ00LETT 33 [BUOfBLISIU[ UCDBPION
L'y 00 uije}/ o0 dnoibxiuo M | 99 808 ELE PO'$96°00¢ - 562'ZL 8286000133 EE] SMIY3 oxep
£0'S PR eblydioo-dnosBxwomwww | 21°997 26 50°9.€'96% 00'v0B°S1 ¥06'SL 6590010000A] AT SYBpULIS
69’y 0o uney/utoo dnoibxuo'mmm | 18 pez eeE 80°PS0°LFY 00°882°62 086'Zrl 99%+0000iL£33 33 ddnig yure ),
£0'F g8L'g ufrej/od dnosBxwomma | 62°£9¢ 98¢ Zevee'sly 01'982'02 182'69 15.10000LE€93 33 dnojg uojyse OUBAIG
S}eYEW paje|nhiad 1oY30 UO papel] Se|ldnoas Aynby
ve'e m |- Le' 122651 LZ'269'6¥) " 16S'vrE " - 1210}
yee ¥00 SNIUIA/LIOD" ANOIBXUIO MM LE 122651 L2'Z69'6¥ L 00°28S'vpL LSS'PhL 0591 1L10000L7T 43 elyeN sopadiery
juafeAinbe sy 1o abueyox3 Y2035 J0 151 AEPLIGISS B} Uo paysif sanijnoas Ay nbg
9'6F - - Z6°028°'c88's 00'S0Z°8pe's - 188'960°L - B304
§1'S 200 SnIUiA/WOY dnoJBXWo mmm | Bz ZGL'99E 6L I0L'ECE g J 652°'901 &¥PBZ10000.LT 17 gy 0131
Ll 20 sniujia/wes-dnosBxiio'mmm [ ¥5'810'025 ZL 68 Lre 00 ¥SF'SSL PSP'eEL 0£02010000.17] 17 WSSIBLD, av
¥0's 60°0 sSnupAALoY dnoJBxwiosmmm | "EE'650'85¢ £8°9£0'89€ EL'06S'eh 805'0S| £60821000017 11 dnoug oiby seur] gy
o'y 6L°0 SNIUA/WOY droIBXIIC' MMM | 8Z°60E°62E PEETL'COE 00ZLL'69 Zhi'so £.£0010000.L7 43 gV SLOS Opgioy
L% 9L'0 SNIUJIAfWoD" dNoJBXLIC MmM 16'8¢9's¢e¢ 04'v0Z'9Z¢ 00°998'p9¢ 098'v9E £52201000017) 11 sejueq hynelg gy
(304 L0 SNIUIA/LIOD"dROJBXWIT MM P ¥88'Lye 69°26L°LEC Sp igZ'vL LIE'6F 80521000017 17 WRUIUNd Ry SAYIABY
2F zlo snuiA ey dnosBxiio'mmm | ¥ 8¥7 S0E zLgLL'soy gosigos 218'9g 94911100001 iy | sgpzbieaz ouald
vy 400 SNIUIA/Wod dnoIBXUD WeM | JO'EL/ BEE ZL0E0'62E 09'gce'zse 122'le 4LEEZ010000.L7 L1 VAd ebueidy gy
9.'8 PE0 snupafoo dnolBXwo WA | 85000°220 0£'996'++9 6L'GR0'LE A SLELZ 1000017 iyl oMagAID
wejeainba s)1 Jo sBue(dxa ¥o0ys Jo 1517 Ujey ol UD patsi| sapInaas Aynbg
%%, 1anss|
. ; (ssaippe a)sqom) anjea anjea
o4 'sjesse sy} ug anjea anjea swa)y
1eyaew sy Buiufwieyap uoisinbhoe . - apoo Anuno suey g Jenss
18U Ul 2JeYg J.MM ._mM_“M> \ ovh" a5u m.u&m 10 JoNIEN 1oMIeW By 101 a0ey 2101 fhuenp PO2 Nisl oy I

Ol[OJI00 JUSWIEBAUT JO SHDNAS "6 510N

yi0c




€e /Gl

02 @ e1seu)-
- - - - - :suciINIsul JipaJd Ul pjay sysodsp [ej0)
suonnziIsul JIpals ul pjay siisodeg
%'sjasse ajep anjea Aoua Anuno UORMKSU JIPaID JO B
Jau Ul aeyg Aunjew ysodag ojel ysasu| 19%EW [BJOL Y ned BMEsU Jipalo § N
- - ISJUBWINISU] jJaxIR W ABUOLL [R)O )
- “ - - - - HejoL
SsjUBWNIISUL J9Y e Aauow J3Y10)
- = - - - - - [eyo]
sjodJewW paje(nbss suy; uo pape.) SjUSINIISUY JoxIeLl KSUoy
5. 'sjasse an
I swajl usINgsuU
j9u ajep Ajiniey el JsaIdug 1w (€10 Aosuanung “Knuenp au 40 sLEN Anunosn alleL s 1anss|
ul aJeyg
{0l ‘sjeuajew mel 'ae)se [eal 'Anba ejeard JusISaAL BARBLISHE) NID 10 S8dA) 180 ||B JO) SPUEIS § NID
ISjuBLUNIsU) Jey el Aoty ug S19SSE Jau Jo 9,00 01 dn Jo juaunsaay) Jo ABajess 84 uim (11D Joj SpUBIS ¥ N[0
isapunoas Anbs Ut s)asse 1au Jo %004 0 dn §o juswisaAl) Jo ABatests sy Y ()0 Joj SpuBls £ AID
‘usunsaal (paoueleq) paxiw jo ABSIeNs aul uum 11D Jo) SPUESS Z NID
‘sapunass Ajnba-uou u| 512558 184 JO %4001 ©) dnt j0 Jusunsaau| Jo ABSIENS Bu) W 11D J0F SPUBIS L 11D 4
i(sadeys) sjtun nig iRIoL
- - - - - - - - - 3ol
SBupjepapun JUSURSaAL] 8A1}99]]00 18410 JO (sateys) syun
B0l
sBUeHBpUN JUBUISSAL| BANIOB]I0S) UO MET UBILENYYT U3 40 |° |0 "My 4O Sjuswaanbas ay) Joaw 1eys (i) sBupedepun Juaunsaal saRas[oo jo (SaJeys) suun
. {ssaippe
oL iSIasse D anjea
Jou 50 9)Isqam) anjeA JaxeL anjea uonsinboe sebeuep ) swajt apos NI Anunon {N1D) Bupjeuapun JUIWYSIAUL
Ut e adk ay} Buuuuaiep 1oy 194 |BJO L 210 Auenty BAN}93|)09 JO BWEN
teleys L 2ouslaal JO JONIEN 1Bk
- Z - - - 1sapiEnoas Aynbea-uou g0
- - - - - - [|B10 ]
$314n0as Aunba-uou panss| A|mepn
- - - - - - ‘2ol
%
. UOISIBALOD anjea
sjasse 31 anjea anjea sSway
1ou juondwapal 1saio3u) JoIew [B10L uoipsinboe e “Kpyuenty apoo NISI Anunon aueu s, anss]
uj aleysg jo=eq =0,

TUSTUTSSALT JO SIMonds ¢ 810N




€e /9l

PL0Z @ BiSBUL-

“eBly pUe UUYIB L *STIUIA Ul S85UBYDX® %O0JS UC 21e0 Uijealy pue Aiisnput ‘SpooB JSWNSUGD JO SI0}09S BU} LI PASBAUL Asow slam sjesse s,puny ay ‘portad Buiodas sy) o pua oy Iy

BIAYET "Bjuenyy Ul safiusyoxa %00is uo pejonb SelUEdUD JO Sa)INDBS Ul SJASSE JBU 5, pun) BU) 1O

"BlUOIST pue

%001 O 0G 1s3Au| 0} apdiound ABajens JuswisaAul sy} Ypm 3ougldwos u s| puny ayy

"Afiajei1s JUBLSOAU] S,pUNY AL Yilm aul ul 1 ooptod WBWsaAu)] s,punj sy

{vz'0) {gLove'sL) ‘eo),
) . SalIBIpaULISIU ) $98) UCHOBSUEL
{voo) (ge°LLL'E) PUE 5385 JIPNE predun Jnq paniooy sqeAed sjUNoWY
Aropsodap
{oz'0) - {ezgzz'vl) aly) pue Auedwoo Juswabeuswl sigeAed spunowy
au o} sa3 predun Jnq panosy
sBueHOpUT JUSWIISIAU] BA}OS(|00 UO ME] UBIUBNLIT o3 30 1'LS "HY U] psulap JoU SjuSWINESU] 1330
9, ‘sjasse
18U Uy B1EYS asodind pepusaju| anjea |ejod uondussap Jalug awen
233 9Z°265'59T ‘YSED [B)O)
00’4 - 60°906'0L RN ay sejued g35
H'Z - L9961 un3a gV seyueg g9s
ysed
9% ‘S)OSSE U Ul ateys ] B)e }salally ] SN{EA Ja3IBLI B30 ] | Asuaning ] }UEq JO aluEN
- - - - - SJUDLINKSU] [BIDUBLIY BA|JBALISD [JO |
- - - - - - - - - iz
SJUBLUMIISUI [2I0UBULY SARRALISP 18U30
- - - - - - - lejoy,
Si@xiew paje|nbsl ay3 uo paped) Sjuailinisul [EIOUBULY SATTEALIO]
. uonisod) {uocmised)
9.'s]a558 ajep (ssaJppe ajsgam) anfeA { b JusWINgsU)
puulaeys | Humew J9N W 3Y) JO alueN 19lew ejo 4, :wn_wwﬂm_m.”.: _uh%%..””wmmw.whw Aousuny | Apedianoy | Agunog 1enssy ay) Jo awen




€er il
Fl0Z © BiSeUl-
S1aMJeW paje|nbal 840 uo papes SalNoas Anba-uop
- -l - - - - - - - [|ejol
usjeAnba syl Jo sbueYOX3 }D01g JO 1517 AJPUODAS dyj UC Peysi] Se1}1IN0es ARNDa-LoN
. - - - - “ - - - llejol
isjeAInba sj] Jo aBUBYIXT ¥0033 JO 15[ Uiely 81) U0 pals|| SelINIas Ajnba-UoN
%, ‘519S5E | uoISIPAUOD anjea
E31:1] anjea anjea swa)l A5
w M”:w _Ewwﬂ_wmﬂuﬂ ysa1ojug 194BW [B}0 ] :om_um_...ﬂ._o:wum 208} |RJO L ‘fyuenp apoa Nist unoo iy s Jenss|
S0P 8¥' 206919 S9'GEY L£9°0 FLO'LLE'L :sepunoas Anbs jejo)
- - o - " - - - fe3o.L
senlnoes Ayinbe panssi AMaN
LL2S 69°6.5'28.L°E Z0Lip'yEl'e ¥9R'0ZF ezl
Py ¥00 ujjeywoordnosbxwiosmma | 65108 0ZE 6L EVL'PPE 62'056'vEL 941 $01100000033 33 eleweqney eulleL
LEE 200 uljejod-dnosbxuwoama | Z6'2) L' LEE 9T'661'2ET 67'699'LZ £PEL 6680010000A7 Al 8zeg) sefine]
. dnol
56°L 900 uljeyjwoo dnosBxwo s | L0°010'0LG 09'656' 195 66'790'940° 62069 120v2000ie33 33 JBLIUEeIT anzw
SP'L 200 ebiywoodnosbxcmwwn | £5'663'€01 82 112Gl S5'669°E0L P80°'LZ 9180010000AT Al eyeu sydsjiuap
086 02’0 efipoy dnosbxwommm | 60°LOLE0L 98°029'£9 69°1vZ YL LLL'8e L0S001L0000AT] Al WIElUIE|)
69'2 L0 ueywod doiBxosmm | J5°GEQ'ZRL TO6L6'8LE 000 L0L'ES 96¢6E€000LE33 33 |BUOlELBIL UOOBPION
8k 200 ujeywoodnoibxwosan | 00°926'LZE £6'¥Be'o0e oc'o §S6'CL 8ZE86000LE3T 33 SNHYT O3Bl
98'F Z1'0 ebujwoddnosbxwosam | 9L'2/1'6FE B8E'90L'0LE S8°2LL8'PS ALV 659001 0000AT A Sy¥apulg
0l'y 200 B0z dno Bxuemmm | 00'EGE'GEE 0¥’ 680'65¢€ LL'LLG'OZE 025601 99¥+00001£35 33 ddnugy qujie]
00’8 210 ulejauco dnobxwommm | 00 L69'GYO 05'v.Z'9e8 80°9ZLZL¥'E 088'69 154100001839 33 dnoigy uopysed oURAlIS
sje)Iew pajeinbaa Jayjo uo papes) saInzes Aynbg
- i - - - - - - eyl :
juejeainba s)) 10 sBueyoXT %015 J0O 3517 AIBPUODBG 8L} U0 PaJS]) S8RIN2as AJINbg
LE' LY - - 6L°ZZE'VI6'T ZOVO6'ZL6'T - 051068 - " ‘=0l
iy 020 SniUjiAICY dnosBixurosmm | L0'080°LZE L2 210692 ¥9'6G0'95F $20°ZEL 02020100007 11 «SASIBLO), gy
8LF 60°0 snigiywcd-dnosbxwommm | 08'80Z EFE 26'6.1'85E 00'8vL'spl 8ri'Ghl 260821000017 11 dnorg osBy seliif gy
86'f 810 smupsueddnosBucsmm | 08°£98'/98 £6'20Z°0FE 16°054'522 £8E'6o €.€0010000.L1 17 Y SUDS oS0y
0l'e ZL'0 sniupaywod dnosbxuwcmwam | L 09p's9z £¢'8€9'20Z 94 'EEC' V66 066282 £S22010000L17 17 SEUEq Mnels gy
E6'Y S0 SnjuAWoY dnolBxwo mwa | 25'6Z1'EGE LL'9¥E'G0E 00°9.6'F9 9/6'v9 805221000011 11 LLuuald hiyshyia, g
PeE 60°'0 snjulwwoo-dnoBxwoma | Z6'094'642 £1°269'50¢ £C°1E8'9¥L leg'ey 949111000047 L1 Sapzbieaz ouald
18y L0°0 SMUpAWOS ANoIBXWO awm | 98" J6E'GHE az/glL'oee LUBLY08 818'8¢ ZEEE010000.L7 17 VAd ebueidy gy
08’8 9e"0 smujawos-dnosbxwoswm | L6'0F6'20. E0°C0P'OFL 00°895'Z}HL S99'zi1 S/£4210000.7 11 aoleg AlID
jus|eaInba sy Jo aBueyox3 %2015 JO IS UIEN ey] U pays)| saljlinoas Aynbg
R— o,'1anss| {ssalppe J—
18U o ul 23SqeM) enjeA Joxew onea uoyisinboe angea a0By) [B}O ¢ syt apo3 N|IS] Anunogy aweu s,1anss|
ur aseyg pl3Y saj0A ay} Bujunwisyep 9Nlew [ejo) .“ mz.:. ‘finuenp E
30 aJeyg 303 90UB1B534 JO JBMIRIN




ee /8L

¥ 102 @ BiSEUL:

< - - - - ISUONNYIISUL JIPasD Ul pjay siisodap [ejol
suonnIysu JIpaIo Ul pley sysodag
aaws.wwwmmmm B_Sumﬂuhm«__umo deg 8)ea 3sa1a3u) uwv_..w_”.__.ﬂuo._. Aousung Anunoyn UO§INJISU] JIPRID JO DLIEN

- - - ISJUBWINIISUI Joytew Asuow je)o |,
N R - - - “ [e3o ),
sjuan)su] JexIeY LSt JaYI0
- - - - - - - EEE
s)aytew pajenBal auyy U0 papes; SJUGLLNASU] JaxIeWw AsUow

uemu.”_uwmwm s EH“._J.M W ajed 1s8JaU] umthm-_wwm_wu ol Asuauny . bw_”_.__hwmd h“wﬂsh_aww__,_ Anunon atueU S 19Nss)

("0} ‘sjepsjew mel ‘atelse |eal ‘Anbe ajeaud UBWISBAU| SAlRLIBYE) N O SadA} JSLo JIe Jo) SPUELS § NI
ISJUSEURISUI JadteLl ABuoLL U sjasse 18l 10 %001 0] dn Jo Jusunsaau) Jo ABBJens aul UM NID J0) SPUBIS ¢ 1D
'sanunoas Aynba U sjesse 1au Jo 2,001 0) dn Jo Jusunseaul jo ABaleNS Ayt Yim (1D 10) SPUBS € 1|0
Juauseaul {pasueeq) paxiw jo ABajens auyl yim ] Joj SPUBIS Z NID
‘sanunoss Aynba-uoy uj S19s5e JaU JO %001 0} dn Jo Jusugsaaul jO AB8)eaS BU} UnMm D 10} SPUBIS | o

:(saseys) spun o woL

- R0

sBupjeliepun JUBLIjSaALE BARI2]|03 18UJ0 JO (S91EUS) SHUM

‘lejol

sBuliedepun JUBISBALL BAIJ93](0) U0 MET UBILEAYYT 8Y3 JO |19 ‘MY Jo Sjuswannbal ayj j9su je

3 {19} sBuiyelBpUN JUBLIISBAN] BAND|[0 JO (SaIBYS) SHIM

(ssaippe ajsqoem)

% mu%hmwa «NlD aneA jaxewl anjeA :o_w_....w__ﬂwg 1oBeue sway P Anuno {n19) Buenapun JusLRSaALY
) siEyS o adk] ay} BuiLyuiaiep Jo} 19)IewW o | ._..3..0._. “Kpuent PO2 NISI H 0 3AR99|03 J0 aueN

: B5UdIJB) JO 1SN LN
- - - - - - - :sanpunoes Ajnba-uou ej0g
z - - - - - " - - Jejoy

$9131n29s Ajinba-uou panss) AimaN

- - - - - - - - - [[eyol
o “Elasse UOISIOALOD el anjeA anjea — sway

" %“xm _E_Hme_.a_MMHE Jseso JonLewW 2101 :o__uwmmm_.aom - . xEnm..._G apo9 NISI Anunog ey s, anss)

{PANUNUGCO) NG00 JUSUNSSAT] JO 8INPNAG ¢ S10N




£€ /61

¥L0OZ @ BlgRul-

"efity pue uupie] ‘smupa ur seBueyaxe ¥o01S UO 2180 Uyeay pue Asnpul ‘spoof JowNsUoD JO $10j09S BU} U] PRISaAUl AJSOLL 219M SJaSSE s.puny sy ‘polad Buipodal syl jo pus 8y} Iy

"BILOIST pUR
EBIAJET ‘ellteny) ul sabueyoxe 3oois uo psjonb seiuedwod Jo Sa11INI9S Ul Sj9SSE JaU 8,pUNy 3} JO %4004 0 05 1seAul o) diound ABajens JusLsaAu) sy} Upm soueldwos ul s puny ay

"ABs)eNs JUSLSSAUL S,PUMY BU} UM SuI| Ul $1 onojuad JUBWSaAUL § pury 8y |

(61'0) (Gezzy'el) [ejo),
Adojisadep
{610} . (ce'zzp'el) au) pue Auedwios Juswabeuew ajqeded syunotuy
8Ly} 0} sa8) pedun Jng penlooy

sBupjepiopun JusUsaAU| BANDS]0D LI ME LIBILENYIT BU) JO 141G "MV UI pauiep Jou SJUBtNIISEl Jayi0

9%, ‘S19SSE JoU L) BiBYyg asodind papuej anfea jgjo] uonduosap jaug atueN

“Uiasay paSn[ISID UAAE Jou SEY )t B10j8.BL)} 'ABP BUIMO|0} BU) UG A|UO BNBA JOSSE 18U Ul PIPNJOUE St HSED J0 JUNOLLE Sty
‘Aogod Bupunodoe sup U0 paseq "18quada( LE JB SE SIUN JO UOJISIThIE Jof BIqE[IBAR Ui2Jo\ PapIAGId JUNOLIE LSED JO UMOPYEAIQ BU) YJiM BDUBLIEA 12 S1 S1BSSE 18U JO JUBLUSIEIS By} Uy papodal yseD Jo Junowy ,

A ] D€ IPL'eEY ysea @jor
512 - LZ°ES0'FG) wnl BY JUEqPOMG
oL'o - 66'952'L 17 av jueqpamg
18°E - yOe8' 11T un3a gV Juegpsmg
ysep
%,'S}HSSE Jau U] aleys ] a)el jsaualu) ] BNJeA JaNIeW |Bjo] [ Asusiing yueq jo sweN
- - " - - - ISHUBWNNSUI [BIGUBUY SBANBALISP [RIO L
- - - - - - - - - - ‘fejol
SIUBWINISUI [BJIUBULL SABBALIDE JBLJO
" - st - - - - - ‘ejol
: : S)eyeUl pajeinBai ay) uo pepel) sJuatingsu] (BjSueRUn aAfeAlaq
o, 's)as5e uosod (uonisod)
ajep (ssaippe ajisgam) anjea b i FETT I ]
j8u suoljoesURl) uaoesuesr} | Asusang | Auedispuno Ahjuno lanss 3 Fsul
ul sieYg fAunyey JoxJeu au} Jo awepN joyiew jejo | 10 engeA s IAU 3 D 1 oy Jo swey

(PBNUNUTSY GljoRI0T JUSWISGAL] JO SIMonig T 910N




Note 4. Breakdown of investments by the criteria that meet the investment strateay

By investment object

Breakdown of investments Market value ai::;g,lgé Ma\;l;ﬁz\;?:{u? at Sh?’jésuissif at

Shares 6,857,808.45 96.53 6,746,902.44 94.02
Government debt securities - - - -
Corporate debt securities - - R .
Collective investment instruments - - - -
Money market instruments - - - -
Deposits - - - -
Derivative financial instruments - - - -
Cash held in credit institutions 263,552.26 3.71 439,147.30* 6.12
Other instruments - - - -
Total 7,121,360.71 100.24 7,186,049.74 100.14

* Amount of cash reported in the statement of net assets is at variance with the breakdown of cash amount provided herein available for acquisition of units as at

31 December. Based on the accounting policy, this amount of cash is included in net asset value only on the foliowing day, therefore it has not been disclosed
herein.

By industry sector

- Share in Market value at Share in assets at
Breakdown of investments Market value assets, % January 1 1 danuary %
Health care 807,530.99 11.36 1,052,273.84 14.66
Emergency goods and services 1,441,277.31 20.29 1,562,698.44 21.78
Convenience goods and services 1,326,333.80 18.67 1,307,057.20 18.21
Financial services 337,628.91 4,75 265,460.41 3.70
Industrial materials 502,616.47 7.08 851,325.17 11.86
Utility goods and services 1,346,819.64 18.96 1,046,149.37 14 .58
Energy 569,584.80 8.02 340,872.05 4,75
Materials 526,016.54 7.40 321,066.00 4,47
Total 6,857,808.45 96.53 6,746,902.48 94.02

By currency

. Share in Market value at Share in assets at
Breakdown of investments Market value assets, % January 1 1 January.%
LTL 70,906.08 1.00 7.256.99 0.10
EUR 7,050,454.63 99.25 5,631,593.62* 78.48
LVL - - 1,547,199.13 21.56
Total 7,121,360.71 100.24 7,186,049.74 100.14

* Amount of cash reported in the statement of net assets is at variance with the breakdown of cash amount provided herein available for acquisition of units as at

31 December. Based on the accounting policy, this amount of cash is included in net asset value only on the following day, therefore, it has not been disclosed
herein.

Finasta © 2014 20/33




By geographical area

Note 4. Breakdown of investments by criteria that meet the investment strategy (continued}

Breakdown of investments Market value Share in Market value at Share in assets at
assets, % 1 January 2014 1 January 2014, %
Lithuania 3,946,594,50 55.55 3,403,470.04* 47.43
Latvia 1,217,804.47 17.14 1,393,145.90 19.41
Estonia 1,956,871.74 27.55 2,389,433.80 33.30
Total 7,121,360.71 100.24 7,186,049.74 100.14

* Amount of cash reported in the statement of net assets is at variance wi
31 December. Based on the accounting policy, this amount of cash is in

herein.

By type of issuer

th the breakdown of cash amount provided herein available for acquisition of units as at
cluded in net asset value only on the foliowing day, therefore, it has not been disclosed

Breakdown of investments

Market value

Share in
assets, %

Market value at
1 January 2014

Share in assets at
1 January 2014, %

Government of the Republic of
Lithuania

Governments of other countries

Companies registered in the Republic
of Lithuania

3,683,042.23

51.84

2,964,322.79

41.31

Companies registered outside the
Republic of Lithuania

3,174,766.22

44.69

3,782,579.69

52.71

Collective investment undertakings
registered in the Republic of Lithuania

Collective investment undertakings
registered outside the Republic of
Lithuania

Other

Total

6,857,808.45

96.53

6,746,902,.48

94.02
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2014

Note 5. Change in value of investments

items of the statement
of net assets

Change

Balance at 31
December
2013

Acquired
over the
period

Sold
(redeemed)
over the
period

Increase in
value

Decrease in
value

Balance at 31
December
2014

Time deposits

Money market
instruments

Debt securities

Debt securities issued
or guaranteed by
governments and
central banks

Other debt securities

Equity securities

6,746,902.48

3,562,474.91

2,853,866.12

3,162,788.42

3,760,491.24

6,857,808.45

Units and shares of
collective investment
underiakings

17,660.64

15,733.51

1,917.13

Derivative financial
instruments

Real estate objects

Other investments

Total

6,746,902.48

3,580,125,55

2,869,509.63

3,162,788.42

3,762,408.37

6,857,808.45

2013

lterns of the statement
of net assets

Change

Balance at 31
December
2013

Acquired
over the
period

Sold
{redeemed)
over the
period

Increase in
value

Decrease in
value

Balance at 31
December
2014

Time deposits

Money market
instruments

Debt securities

Debt securities issued
or guaranteed by
governments and
central banks

Other debt securities

Equity securities

1,.917,731.18

8,731,959.98

4,201,913.10

2,212,550.72

1,913,426.30

6,746,902.48

Units and shares of
collective investment
undertakings

Derivative financial
instruments

Real estate objects

Other investmenis

Total

1,917,731.18

8,731,959.98

4,201,913.10

2,212,550.72

1,913,426.30

6,746,902.48
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Mote 6. Results of sale of investments

During 2014 and 2013, the undertaking had no sale transactions involving financial instruments other than those measured at
fair value.

Note 7. Derivative financial instruments

During the reporting period, there were no transactions involving derivative financial instruments.

Note 8. Costs of intermediary fees

Fee for the Fee for the
Name of the Description of services at 31 services at 31 Relationship of the intermediary to
intermediary services rendered | December 2014, | December 2013, the management company
LTL LTL
Col_?;ltrg:rsns:(}j?a;e:;for The management company and
Flnasti gankas services in 10,741.31 17.843.93 Finasta Bagl;?nseAB;oaJe part of the
transactions group
involving securities
Coixrg;ﬁféc;?ai;enfor Depository of the fund managed by
Swedank AB services in 1,840.94 3,105.17 fhe management company before
transactions
involving securities
Cﬁmz:smséz?a:;ifor Depository of the fund managed by
SEB Bankas AB services in 147 61 - the manager el corpany after 1
transactions y
involving securities
Total 12,738.86 20,949.10

Note 9. Dividends and other benefits assessed and/or paid to the participants that do not result in changes in units
The fund did not pay and did not account for any dividends payable to its clients over the reporting period.

Note 10. Borrowings and loans granted

The fund had no borrowings for its own needs as at the end and over the reporting period.

Note 11. Third-party guarantee commitments in respect of the undertaking's vield

There were no third-party guarantee commitments in respect of the undertaking's yield as at the end and over the reporting
period.

Note 12. Related-party transactions over the financial yvear and previous financial year

Transactions with Finasta Bankas AB have been disclosed in Note 8, and transactions and balances arising on these
transactions with the management company have been disclosed in Notes 3 and 19.

Note 13. Significant effect of changes_in accounting estimates, or if these were not made, adjustments to comparative

information due to changes in accounting policies or correction of errors

During the reporting period from 1 January 2014 to 31 December 2014, the fund applied accounting policies consistent with
those applied in the previous year.

Note 14. Brief description of significant events after the end of the reporting period. that, if not disclosed, might have material
impact on the ability of users of these financial statements to make decisions

Changes in the position of Director General and company name:
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. With effect from 24 January 2015, Mr Darius Sulnis became Director General of the management company.
. On 27 March 2015, the management company registered its new name with the Register of Legal Entities and
currently continues its activities under the name of INVL Asset Management UAB.

Note 15._Significant changes in assets and liabilities that occurred after the date of calcuation net asset value and that were
not included in net asset value

There were no significant changes in assets and liabilities after the end of the reporting period.
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Note 16. Other significant information on_the financial position of the collective investment undertaking, factors and

circumstances that had impact en assets and liabilities of the collective investment undertaking

On 1 July 2014, the management company completed the merger of Finasta World Equity Subfund of Funds with investment fund Finasta
Ballic Fund:

+ following the merger, Finasta Work Equity Subfund of Funds ceased to exist;

« following the merger, investment fund Finasta Baltic Fund continues its activities:

- participants of Finasta World Equity Subfund of Funds, which ceased to exist after the merger, and assets of the participants
{(monetary funds and financial instruments) were transferred to investment fund Finasta Baltic Fund.

All customers who were participants of Finasta World Equity Subfund of Funds as at 30 June became the participants of
investment fund Finasta Baltic Fund. The investment units previously held by them in Finasta Work Equity Subfund of Funds
were converted into the investment units of Finasta Baltic Fund using the following coefficient: 1.11634636.

Change of the depository

The fund's depositories before the merger of the funds were as follows:
a. depository of Finasta Baitic Fund: Swedbank AB, company code 112029651, registered office address at
Konstitucijos pr. 20A, 09321 Vilnius (hereinafter "Swedbank depository");
b. depository of World Equity Subfund of Funds: SEB Bankas AB, company code 112021238, registered Office
address at Gedimino pr. 12, Vilnius,
Following the merger of World Equity Subfund of Funds with Finasta Baltic Fund, the selected depository was SEB Bankas
AB, company code 112021238, registered office address at Gedimino pr. 12, Vilnius,

On the date of completion of the merger, all financial assets and liabilities of Finasta Baltic Fund will be moved from the

account of Finasta Baltic Fund at Swedbank depository to a newly opened account of Finasta Baltic Fund at SEB Bankas AB,
i.e. SEB depository.

Note 17, Financial risk and risk management methods
Description of risks that affect the fund

The fund incurs the following risk factors: interest rate risk, credit risk, inflation risk, market liquidity risk, foreign exchange risk,
counterparty and settlement risk, political and legal risk, the fund's investment target and investment policy risks.

Liquidity risk
At the end of 2014, the fund had no significant financial debts,

This risk is managed on the basis of exposure limits: exposure limit per single counterparty or issuer may not exceed 20% of
net asset value.

Sensitivity analysis — share and bond market risk

Beta ratio is the best measure of the fund's sensitivity to market risk (calculated using the fund's data and the fund's
benchmark index data).

At the end of 2014, the fund's Befa ratio was 1.21 (for 12 months). This implies that a 1% change in the fund’s benchmark
index will result in average 1.21% change in the fund's value.

The sensitivity analysis is based on the following assumptions:

* historical correlation that existed between the fund’s investments and their benchmark index will still be relevant in the
future;
« there is a linear correlation between the fund’s value and the values of benchmark index over time.
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18.1 Benchmark index (if selected) and brief description:

As from 1 January 2007, the fund uses the following benchmark index:

OMX BB CAP Gl (OMX Baltic Benchmark Capped Gross Index).

OMX Baltic Benchmark Capped Gross Index is based on the shares of the companies with the highest liquidity and market
capitalisation operating across all industry and service sectors and traded on OMX Ballic Stock Exchanges. Return also

includes reinvestments of dividends paid by these companies. The comparative weight of stock per single company in the
index is limited to 10%. Index currency is EUR.

Before 1 January 2007, Baltix index was used.

18.2.Change in value of unit, change in annual gross and annual nef return on investments, change in value of benchmark
index (if selected) and other indicators ( %):

th 1 r ar:
repg’gr?gr; pSriod ayge: ’ ggo ° 10 years ago
Change in value of unit (share)’ (5.81) 8.40 0.99 -
Change in value of benchmark index (4.41) 13.17 21.85 -
Annual net return on investments® {5.11) 10.03 (1.35) -
Annual gross return on investments® (3.13) 12.33 0.65 -
Standard deviatfon of change in value of unit (share)* 8.99 6.31 8.56 -
Standard deviation of change in value of benchmark index: 8.65 7.09 8.73 .
ggggﬁ:g; Eﬁgtgxrsbetween value of unit (share} and value of 95.00 96.00 82.35 )
Index tracking error’ 3.61 3.13 4.96 -
Alfa ratio® (0.40) (0.80) {15.87) -
Beta ratio” 1.21 0.79 0.92 -

Change in value of unit (share) does not take into account the distribution fee.
Annuzl net return on investments stands for return on investments in investment instrument portfolia, which takes into account investment management fees
charged by the fund and {rading costs.
Anrual net return on investments for the reporiing period was estimated taking into account the deductions of the merged Finasta World Equity Subfund of Funds
® Annual gross return on Investments stands for return on investments in investment instrument portfolio, which takes into account only the trading costs.
Annual gross return on investments for the reparting period was estimated taking into account the deductions of the merged Finasta World Equity Subfund of
Funds
* Standard deviation of change in value of unit (share) is a standard risk indicator, which shows how far the changes in value of unit (share) are spread abave and
below the mean change.
¥ Standard daviation of change in value of benchmark index is a statistical risk indicator, which shaws how far the changes in value of benchmark index are spread
above and below the mean change.
® Corratation factor between value of unit {share) and value of benchmark index is a ratio, which shows statistical dependence between the values of unit and the
values of benchmark index.

Index tracking error is a ratio, which shows how closely the changes in value of unit match (or follow) the changes in value of benchmark index.
* Alfa ratio is a ratio, which shows the difference between the change in value of unit of pension fund or collective investment undertaking and the change in value
of benchmark index, given a comparable risk level,
® Beta ratiois a ratio, which shews the scope of change in value of unit of the pension fund or collective investment undertaking as compared 1o the change in the
value of benchmark index.

2
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18.3. Average return on investments, average change in value of unit and average change in value of benchmark index (if
selected) over the last three, five and ten years (average net return on in vestments, average change in value of unit, average
change in value of benchmark index are calculated as a geometric mean of annual changes in net return on investments,
annual changes in value of unit, and annual changes in value of benchmark index, respectively (%):

Overthelast3 | Overthelast5 | Overthelast 10 | Since start of

vears years Years operations'
Average change in value of unit' 1.34 13.16 (2.05) (2.05)
Average change in value of benchmark index® 9,64 13,08 0.09 0.09
Average net return on invesiments® 0.99 2.97 {(2.77) (2.77)
Average gross return on investments * 3.08 5.08 (0.87) (0.87)
vaﬁrfi!tg(i ;;arg%ard deviation of change in value 8.03 11.00 13.80 13.80

Average change in value of unit is calculated as a geometric mean of annual changes in value of accounting urit.
2 pverage change in value of benchmark index is calcutated as a geometric mean of annual changes in value of accounting urit.
Average net return on investments is caloulzted as a geometric mean of annual changes in net return on investments,
Average net return on investments was estimated taking into account the deductions of the merged Finasta World Equity Subfund of Funds over the 4st half of
2014.
* Average gross return on investments is calculated as a geometric mean of annual changes in gross retum on investments.
Average gross return or investments was estimated taking into account the deductions of the merged Finasta World Equity Subfund of Funds over the 1st half of
2014.
5 Average standard deviation of change in vatue of unit (share) is a standard annual deviation of change in value of accounting unit over the specified period.

Change in value of unit since start of the fund's operations

i

45,00 -

40,00
35,00
30,00
25,00
20,00

15,00

10,00
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Nota 18. Return on investments and benchmarks for investments {continued):

Change in value of benchmark index over the period from 31 December 2013 to 31 December 2014

32,50
32,00 oAz
31,50 1

31,00 7

30,50 4o
30,00
29,50
29,00 -
28,50
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Note 19. Expense ratios and turnover rates:

2014
Rates of deductions (fees/charges)
. Amount of deductions % of average net
Types of deductions .
y?feeslcharges) Maximum rates as per Rates applied during the | charged for the reporting | asset value for the
foundation documents reporting period period, LTL reporting period
Management fee:
. 2% of the fund’s average 2% of the fund's average
Fixed rate annual net asset value annual net asset value 153,739.98 1.98
No more than 0.25% of No more than 0.25% of
Deposilory fee average annual net asset average annual net asset 9,241.73 0.12
value value
No more than 1% of the No more than 1% of the
Transaction fee value of transactions value of transactions 12,738.86 0.16
executed executed
Other operating costs No more than 3% of the No more than 2% of the 377458 0.05
{distribution fee) invested amount invested amount e '
No mere than 0.5% of No more than 0.5% of
Audit fee average annual net asset average annual net asset 7.304.78 0.10
value value
Qther operating costs
{bank charges) 4,939.51 0.06
Fee charged by the bank
for keeping records of No more than 0.5% of No more than 0.5% of 4,061.29 0.05
participants average net asset value average net asset value
Other operating costs
({fees charged by the
market raker, quotation 9,798.21 0.13
costs and one-off fees)
Total expenses included in TER 189,175.50
TER as % of NAV* 2.48
Total expenses 205,688.94
PTR (if caleulated)* * (%) 25.92

“Total expense ratio {TER) is a percentage value, which shows what part of average net assels of an undertaking is used fo cover its

management costs. These costs are direct!

take into account the transaction costs.

*Portfolio turnover rate (PTR) is a rate that shows the level of tradin
investment undertaking. The undertakings with high PTR incur higher tra

y deducted from the investor’s return on investments. It is important to note that TER does not

g activity in instruments that form the portfalio of the collective
nsaction costs,

TER and PTR were estimated taking into account the deductions of the merged Finasta World Equity Subfund of Funds over the 1st half of 2014,
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Note 18. Expense ratios and turnover rafes (continued):

013
Rates of deductions (fees/charges)
. Amount of deductions % of average net
T of ded .
foesionarocs; | Maximum rates as per | Rates applied during the | charged for the reporting | asset value for the
foundation documents reporting period period, LTL reporting period
Management fee:
2% of the fund's 2% of the fund's
Fixed rate average annual net average annual net 121,471.79 1.97
asset value asset value
Performance fee Non-applicable Non-applicable - -
No more than 0.25% of | No more than 0.25% of
Depository fee average annual net average annual net 5,554.69 0.09
asset value asset value
No more than 1% of the | No more than 1% of the
Transaction fee value cof transactions value of transactions 20,949.10 0.34
executed executed
e No more than 2% of the | No more than 2% of the
Distribution fee fund’s unit value fund’s unit value 29,114.08 0.47
Audit fee Fee payable to audit Fee payable to audit 13,310.00 0.22
firm and financial firm and financial
institutions for services | institutions for services
. rendered - no more rendered - no more
Other operating costs | than 0.5% of the fund's | than 0.5% of the fund's 16,300.77 027
{bank charges) average annual net average annual net
asset value asset value
Total expenses included in TER 156,646.23
TER as % of NAV* 2.55
Total expenses 206,709.37
PTR (if calculated)* * (%) (53.81)

“Tolal expense ratio (TER) is a percentage value, which shows what part of average net assets of an undertaking is used to cover its
management costs. These costs are directly deducted from the investor's return on investments. It is important to note that TER does not

take into account the transaction costs.

**Portfolio turnover rate (PTR) is a rate, which shows the level of trading activity in instruments that form the porifolio of the collective
investment underiaking. The undertakings with high PTR rate incur higher transaction costs.
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Note 20, Cash flows:

Previous financial
ltems of cash flows Financial year year
l. Cash flows from operating activities
11 Cash inflows over the reporting period 3,128,416.87 4,470,494.19
Procesds on disposal of financial assels and
L1.1 investment assets 2,869,599.64 4,302,790.97
Interest received . -
l.1.2.
1.1.3. Dividends received 258,817.23 167,703.22
1.1.4. Deposit repayments received - -
1.2 Cash outflows over the reporting period 3.770,572.71 5,934,911.52
Payments on acquisition of financial assets
121, and investment assets, and liabilities settled 3.562.474.91 8,731,950.95
.22, Management-related payments 190,196.52 202,951.54
[.2.3. Other payments 17,901.28 -
1.2.4 Deposits placed - N
Net cash flows from (used in} operating
activities (1.1-1.2) (642,155.84) (4,464,417.33)
I. Cash flows from financing activities
Cash inflows over the reporting period. Sales
I.1. of investment units 3.656,788.28 10,587,110.26
Cash outflows over the reporting period.
2. Redemption of investment units 3:206,377.60 5.757,836.42
H3. Dividends paid i -
4. Proceeds of borrowings N -
II.5. Repayments of borrowings 3 -
II1.8. Interest paid - -
L7 Cash flows relating to other finance sources . .
" (&)
l.8. increase (decrease) in other liabilities (+/-) i B
Net cash flows from financing activities
(1= 11.2- 113 + IL4-IL5 - 1.6 + 11.7 + 11.8)) 450,410.68 4.829.273.84
Foreign exchange effect on the balance of
. cash and cash equivalents {+/-) 13,042.60 (36,048.38)
V. Net increase {decrease) in cash flows (+/-) (178,702.56) 328,808.13
V. Cash at the beginning of the period 442,254.82 113,446.69
Vi. Cash at the end of the period 263,552.26 44225482

* Fellowing the merger of Finasta World Equity Subfund of Funds with investment fund Finasta Baltic Fund on 30 June 2014, investment units were issued with the

{otal value of LTL 1,188,218.26. This amount included monetfary funds of LTL 1,17

unpaid fees of Finasta World Equity Subfund of Funds of LTI, 6,332.73.

6,900.25, units of collective investment undertakings of LTL 17,650.64 and
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23. Information on investment income and expenses of the collective investment undertaking over the reporting period:

L Income from investing activities
1. Interest income -
2. Realised gain on investment in: 169,771.56
21, equity securities (100,171.14)
2.2, government non-equity securities -
2.3. corporate non-equity securities -
2.4, financial instruments -
2.5 derivative financial instruments -
2.6. units of other collective investment undertaking (1,917.13)
2.7. other {dividends, coupon, currency) 271,859.83
3. Unrealised gain (loss) on: (497,531.67)
3.1 equity securities (497,531.67)
3.2, government non-equity securities -
3.3. corporate non-equity securities -
3.4. financiat instruments -
3.5. derivative financial instruments -
3.6 units of other collective investment undertaking -
37 other -
Total income (327,760.11)
L. Expenses of investing activities
1. Operating expenses: 205,688.94
1.1. deducfions of management fee 167,514.56
1.2, deductions of depository fee 9,241.73
1.3. intermediary fee 12,738.86
1.4 audit fee 7,394.78
1.5, deductions of other fees and charges 18,789.01
2. Other expenses -
Total expenses 205,688.94
]38 Net income (533,449.05)
v, Payments (dividends) to holders of investment units -
V. Re-invested earnings (533,449.05)

* realised gain Is calculated on the basis of acquisition costs that are based en closing prices prevailing on 8 January 2013 taken from Nasdag

OMX Baltic Stock Exchanges.

24. Cther significant information on the financial position of the collective investment undertaking, factors and circumstances
that had impact on assets and liabilities of the collective investment undertaking:

There is no other significant information on the fund’s financial position.
VII. INFORMATION ON PAYMENT OF DIVIDENDS
25. Information on dividends declared and/or paid:
Information Is provided in Note 9.
Vill. INFORMATION ON COLLECTIVE INVESTMENT UNDERTAKING'S BORROWINGS FOR ITS OWN NEEDS
26. Collective investment undertaking's borrowings for its own needs as at the end of the reporting period:

Information is provided in Note 10,
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IX. OTHER INFORMATION

27. Explanations, comments, graphic illustrations and other important information on the activities of collective investment
undertaking enabling the investor to assess appropriately all changes in and resulis of operations of the undertaking:

Information is provided in Note 18.
X. ACCOUNTABLE PERSONS

28. First and last names (names of legal entities), addresses, titles and registration numbers of permits o engage in relevant
activities of consultants whose services were used in the preparation of the financial statements (finance dealer firms, auditors,
etc.):

No services of consultants were used in the preparation of these financial statements.

29. First and iast names, job titles and workplace of persons who prepared the financial statements {if other than employees of
the company):

The financial statements were prepared by the employees of the management company.

30. Statement made by the management company's head of administration, chief financier, persons who prepared the
financial statements and consultants to confirm that information contained in the financial statements is true and fair and that
there are no omissions of facts that might substantially affect the values of reported items:

|, Darius Suinis, Director General of Finasta Asset Management UAB, hereby confirm that information contained in these
financial statements is true and fair and there are no omissions of facts that might substantially affect the values of reported

{signature) 4 e

I, Edita Muralyte, Accountant of Finasta Asset Management UAB, hereby confirm that information contained in these financial
statements is true and fair and there are no omissions of facts that might substantially affect the values of reported items.

{signature)
31. Persons responsible for information contained in these financial statements:

31.1. members of the undertaking’s managerial bodies, employees and head of administration who are responsible for the
preparation of the financial statements:

Full name Darius Suinis Fdita Muralyte

Job position Director General Accountant

Telephone number 8~5) 236 18 56 8~5) 203 22 89

Fax number 8~5)27322 44 8~5) 27322 44

Email address Darius.Sulnis@finasta.com Edita. Muralyte@finasta.com

31.2. If the financial statements have been prepared by or with assistance of consultants, please specify thelr full names,
telephone and fax numbers, email addresses (if a consultant is a legal entity, please specily its name, telephone and fax
numbers, email address and full name(s) of a consultant’s representative(s)); please indicate, which specific sections have
been prepared by or with assistance of consultants and the scope of their liability. No services of consultants were used in the
preparation of these financial statements.
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