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Independent Auditor’s Report
Finasta Asset Management UAB

We have audited the accompanying financial statements of Finasta Russia TOP 20 subfund (the Fund)
managed by Finasta Asset Management UAB (the Company) set out on pages 5 — 28 which comprise the
statement of net asset as of 31 December 2014 and the statement of changes in net asset for the year then
ended and explanatory notes.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Lithuanian regulatory legislation on accounting and financial reporting and Business
Accounting Standards, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Fund of 31 December 2014 and of its changes in net assets for the year then ended in accordance with
Lithuanian regulatory legislation on accounting and financial reporting and Business Accounting Standards.

On behalf of PricewaterhouseCoopers UAB

/

Rasa Selevidiené
Auditor's Certificate Ne.000504

Vilnius, Republic of Lithuania
20 April 2015

PricewaterhouseCoopers UAB, J. Jasinskio g. 16B, LT-03163 Vilnius, Lithuania
T: +370 (5) 239 2300, F:+370 (5) 239 2301, Email: vilntus@It.pwe.com, www.pwe.com/It

PricewaterhouseCoopers UAB, company code 111473315, is a privale company registered with the Lithuanian Register of Legal Entities.




I. GENERAL INFORMATION

1. General information about Finasta Russia TOP 20 Subfund:

Information is provided under section General information in the explanatory notes.

2. Reporting period covered by these financial statements:

Information is provided under section General information in the explanatory notes.

3. Details of the management company:

information is provided under section General information in the explanatory notes.

4. Details of the depository:

Information is provided under section General information in the explanatory notes.
Il. NET ASSET VALUE, NUMBER AND VALUES OF INVESTMENT UNITS (SHARES)

5. Net asset value (NAV), number and value of investment units (shares):

Information is provided in Note 1.

6. Number of investment units or shares distributed and redeemed over the reporting period and total conversion
values:

Information is provided in Note 2,
lil. EXPENSE AND TURNOVER RATIOS OF THE COLLECTIVE INVESTMENT UNDERTAKING
7. Deductions from assets of the collective investment undertaking:
Information is provided in Note 18.
8. Intermediary fee:
Information is provided in Note 8.
9. Information on all existing arrangements on distributions and hidden commission fees:

Qver the reporting period, the management company did not enter into any formal or informal arrangements on
distributions, nor any hidden commission fees were applied to the subfund.

10. Nustration of impact of deductions on investor’s ultimate return on investments:

After 1 year After 3 year After § year After 10 year
Deductions paid, LTL 569.97 1,380.96 2,295.18 5,108.19
Accrued amount before
deductions 10,500.00 11,576.25 12,762.82 16,288.95
é\ccr”‘%d amount after 9,930.03 10,195.29 10,467 .64 11,180.76
eductions

IV. INFORMATION ON INVESTMENT PORTFOLIO OF THE COLLECTIVE INVESTMENT UNDERTAKING
11. Structure of investment portfolio at the end of the reporting period:
Information is provided in Note 3.
12. Breakdown of investments by the criteria that meet the investment strategy:

Information is provided in Note 4.
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IV. INFORMATION ON INVESTMENT PORTFOLIO OF THE COLLECTIVE INVESTMENT UNDERTAKING
(CONTINUED)

13. Transactions involving derivative financial instruments conducted over the reporting period, other than those
referred to in section 11 herein:

information is provided in Note 7.

14. Types of derivative financial instruments referred to in section 11 of the Annex, the related risks and quantitative
fimits and methods used to assess the risks incurred by the collective investment undertaking in relation to transactions
involving derivative financial instruments. Description of how derivative financial instrument may be used to hedge
investment instrument transaction (position) against risk:

Information is provided in Note 7.

15. Total value of liabilities arising on transactions involving derivative financial instruments at the end of the reporting
period:

Information is provided in Note 7.

16. Analysis of the current investment portfolio’s compliance (non-compliance) with the collective investment
undertaking’s investment strategy (investment trends, investment specialisation, geographical area, etc.):

Structure of investmenit porifalio is provided in Note 4.

17. Factors that had the major impact on the structure of investment portfolio and changes in its value over the
reporting period:

Information is provided in Note 3.

V. RETURN ON IVESTMENTS AND RISK INDICATORS OF THE COLLECTIVE INVESTMENT UNDERTAKING

18. Benchmark index (if selected) and its brief description:

Information is provided in Note 18.1.

19. Change in value of unit (share) for the same period, change in annual return (gross and net) on investments, and
change in value of benchmark index (if selected), and other indicators over the last 10 years of the subfund's
operation:

information is provided in Note 18.3.

20. Average return on investments, average change in value of investment unit and average change in value of
benchmark index (if selected) over the last three, five, ten years (average net return on investments, average change
in value of unit and average change in value of benchmark index are calculated as a geometric mean of annual
changes in net return on investments, annual changes in value of unit and annual changes in value of benchmark
index, respectively):

Information is provided in Note 18.3.

21. Other indicators revealing the risks pertaining fo the investment portfolio:

Other indicators revealing the risks pertaining to the investment portfolio over the reporting period were not estimated.
VI. FINANCIAL POSITION OF THE COLLECTIVE INVESTMENT UNDERTAKING

22. The financial statementis of the collective investment undertaking have been prepared in accordance with the
requirements of the Lithuanian laws and legal acts:

22.1, Statement of net assets;
222, Statement of changes in net assets;
22.3. Explanatory notes.

Finasta @ 2014 4130




FINASTA ASSET MANAGEMENT UAB
126263073, Maironio g. 11, Vilnius

FINASTA RUSSIA TOP20 SUBFUND

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2014

(ETL)
Previous financial
No Assets Note No Financial year year
A ASSETS 6,136,376.62 13,382,982.92
I. CASH 3,4 400,611.81 727,633.27
I TIME DEPOSITS - -
Ik MONEY MARKET INSTRUMENTS - -
1. Treasury bills - -
.z2. Other money market instruments “ -
V. TRANSFERABLE SECURITIES 5,700,643.89 12,655,349.65
v.1. Non-equity securities - -
VA1 Non-equity securities issued or guaranteed by ) _
governments and central banks
IV.1.2. | Other non-equity securities - -
V.2, Equity securities 345 5,709,643.89 12,655,349.65
Va3, l nvestment units anq shares of other collective _ )
Investment undertakings
V. AMOUNTS RECEIVABLE 26,120.92 -
AN Amounts receivabie from sale of investments - -
V.2, Other amounts receivable 3 26,120.92 -
Vi, INVESTMENT AND OTHER ASSETS - -
V1.1 Investment property - -
vi.2 Derivative financial instruments - -
VI3 Other assets - -
B. LIABILITIES 23,459.10 36,986.31
1 Liabilities on purchase of financial assets and . _
investment assets
11 Liabilities o credit institutions - -
Hil. !_iabilities under contracts on derivative financiat . ;
instruments
Vi, dA;?)%L;ﬂE r};{)ayable o management company and 3 18.764.91 31,147.07
V. Other amounts payable and liahilities 3 4,694.19 5,839.24
C. NET ASSETS 1 6,112,917.52 13,345,996.60
The accompanying explanatory notes form an integral pmaﬂa nts.
Director General Darius Sulnis 30 Aprit 2015
Accountant Edita Muralyté M 30 April 2015
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FINASTA ASSET MANAGEMENT UAB
126263073, Maironio g. 11, Vilnius

FINASTA RUSSIA TOP20 SUBFUND

STATEMENT OF CHANGES IN NET ASSETS AS AT 31 DECEMBER 2014

(LTL)
Previous financial
No items Note No Financial year year
L NET ASSET VALUE AT 1 JANUARY 13,345,996.60 16,544,443.54
il. INCREASE IN NET ASSET VALUE
0.1, Contributions of participants 8,265,173.63 2,674,236.93
2. Transfers from other funds 608,207.08 3,114,651.83
I1.3. Guarantee contributions - -
H.4. Interest income - -
11.5. Dividends 265,601.01 416,235.25
IL6. Gain on change in value and sale of investments 5 8,125,000.22 11,781,380.94
I.7. Foreign exchange gain 177,876.56 294,899.42
I8, Qain on transactions involving derivative financial _ R
instruments
I.9. Other increases In net asset value 243.87 -
TOTAL INCREASE 17,442,192.39 18,281,404.37
1. DECREASE IN NET ASSET VALUE
IH.1. Payments to participants 8,772,590.11 5,239,542.82
.2, Transfers to other funds 2,578,757.38 3.842,232.16
1IL3. Loss on change in value and sale of investments 5 12,894,883.13 11,800,778.54
.4, Foreign exchange loss 147,966.30 202,043.98
HL5. !_oss on transactions involving derivative financial R _
instruments
n.e. Management costs 19 281,074.56 395,253.79
l.6.1. | Fee to management company 121,255.20 216,774.64
HILG.2. Fee to depository 42 ,660.95 43,735.88
I6.3. | Fee to intermediaries 8 63,464.71 79,660.03
l.6.4. | Audit fee costs 13,411.47 13,310.00
HI.6.5. | Other costs 40,282.23 41,773.24
L.7. Other decreases in net asset value - -
1.8. Reimbursement of costs (-) - -
9. Profit appropriation - -
TOTAL DECREASE 24,675,271.47 21,479,851.30
v, NET ASSET VALUE AT 31 DECEMBER 1 6,112,917.52 13,345,996.60
The accompanying explanatory notes are an integral part of these fin ents.
Director General Darius Sulnis 30 April 2015
Accountant Edita Muralyte B{“A 30 April 2015
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FINASTA ASSET MANAGEMENT UAB
126263073, Maircnio g. 11, Vilnius

FINASTA RUSSIA TOP20 SUBFUND

EXPLANATORY NOTES TO
THE FINANCIAL STATEMENTS FOR THE YEAR 2014

22.3.1 General information:
Details of the collective investment undertaking:

Name Finasta Russia TOP20 Subfund

Legal form Special invesiment subfund for investments in transferable securities
Date on which the Securities
Commission approved the documents
on the formation of the collective
investment undertaking

Duration of operation Unlimited
l.ocation Vilnius

29 October 2010

Details of the management company:

Name Finasta Asset Management UAB
Company code 126263073

Office address Maironio g. 11, LT-01124 Vilnius
Telephone number 1813

Fax number {8~5) 203 22 44

Email address info@finasta.com

Website address www.finasta.com

Licence No VIK-005

Manager of the collective investment Andrej Cyba - Director General and Board Member.

undertaking, other individuals making {Tomas Krakauskas — Deputy Director General and Head of Portfolio Management
investment decisions Department

Vitalijus Sostak - Head of Fund Management Department and Board Member
Arturs Miezis - Finasta Asset Management (Latvia) Investment Manager

Details of the depository:

Name ISEB Bankas AB

Company code 112021238

Office address Gedimino pr. 12, LT-01103 Vilnius
Telephone number 8~5) 268 28 00

Fax number 8~5) 268 23 33

Detaifs of the audit company engaged to audit the annual financial statements:

Name PricewaterhouseCoopers UAB
Company code 111473315

QOffice address \J.Jasinskio 168, LT-03163 Viinius
Telephone number 8~5) 239 2300

Listing

Finasta Russia TOP20 Subfund has been listed on OMX Stock Exchange with effect from September 2013.

Reporting pericd

From 1 January 2014 to 31 December 2014.
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22.3.2. Accounting policies:

Regulatory legislation adopted in the preparation of the financial statements

Finasta Asset Management UAB manages the assets of the subfund, keeps the subfund’s accounting records and
prepares its financial statements in compliance with Business Accounting Standards (BAS), Lithuanian Law on
Accounting, Lithuanian Law on Collective Investment Undertakings and other legal acts. With effect fram 2011, BAS
39 was adopted following its approval on 13 December 2010. International Financial reporting Standards were not
applied in the preparation of the subfund’s annual financial statements for 2013, as set forth in the official explanation
of the Bank of Lithuania,

The subfund's assets are denominated in the litas, however, investments may be made in different foreign currencies.
The management company uses derivative financial instruments to mitigate the negative effects of fluctuations in
foreign exchange rates.

The financial year of the subfund coincides with the calendar year. The subfund’s financial statements are prepared
within four months following the end of the financial year. The fund's accounting records are kept in the euros, and all
amounts in these financial statements have been presented in a national currency of the Republic of Lithuania — the
litas (LTL) at the accuracy of the litas cents.

From 2 February 2002, the litas was pegged to the euro at an exchange rate of LTL 3.4528 to EUR 1, and the
exchange rates of the litas against other foreign currencies were announced daily by the Bank of Lithuania. As from 1
January 2015, Lithuania joined the euro area and adopted euro as its currency.

Due to rounding effects, there may be mismaiches between the total amounts reported in these financial statements
and the sums of constituent figures.

Finasta Russia TOP20 Subfund invests in shares of developing markets that have significant fluctuations in prices,
therefore, continuous changes on stock exchanges may give rise to substantial fluctuations in the subfund's net asset
value.

Financial risk management

The subfund's assets are invested in the following financial instruments in line with the defined objectives and
investment policy of the subfund:

« shares, depository receipts in respect of shares and harmonised investment units (shares) of collective
investment undertakings with primary investment trend focused on shares, depository receipts in respect of
shares;

= Dbonds and other forms of non-equity securities and hammonised investment units (shares) of collective
investment undertakings with primary investment trend focused on bonds and other forms of non-equity
securities;

+ other securities which catry the right to acquire or dispose of the transferable securities or which result in cash
settlements set on the basis of transferrable securities, currencies, interest rates, yield, commodities and
other indices and instruments;

» other harmonised investment units (shares) of collective investment undertakings with primary investment
trend focused on transferrable securities, raw materials, commodities, currencies, interest rates, yields, other
indices;

= special collective investment undertakings (alternative investment, private equity, real estate) and collective
investment undertakings that are not regulated under the Lithuanian Law on Collective investment
Undertakings (investing directly in commeodities, raw materials, currencies, etc.);

+ money market instruments and harmonised investment units {shares) of collective investment undertakings
with primary investment trend focused on money market instruments;

¢ deposits held with credit institutions:

» derivative financial instruments linked with the above-mentioned financial instruments, financial indices,
interest rates, currencies or exchange rates, provided they are used for risk management purposes.

The subfund's investment portfolic should be composed in compliance with the investment portfolio’s diversification
requirements and investment restrictions as set forth in the Lithuanian Law on Collective Investment Undertakings.

The subfund’s exposure to financial risks is managed through the diversification of the investment portfolio based on
diversification principles defined in the fund's rules,

The Investment Committee decides on the composition of the subfund’s investment portfolio in view of the current risk
level of the portfolio and the effects of decisions made on the overall risk level of the portfolio. The subfund's portfolio
risk is assessed periodically and reported at the Meeting of the Investment Committee at least on a quarierly basis.
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22.3.2. Accounting policies (continued)

The subfund's investment portfolio risk is assessed on the basis of constituent securities in view of:
e issuer's credit rating;

price sensitivity to interest rate shifts;

historical and expected fluctuations in price of nominal currency;

maturity;

yield;

weight of securities in total investment portfolio.

No more than 20% of the subfund's net assets may be invested in transferable securities and money market
instruments issued by companies of the group, which is required to prepare the consolidated financial statements.

Shares held by the subfund together with the management company or other managed collective investment
undertakings in an issuing body may not carry over 1/10 of the voling rights at the issuer's general meeting of
shareholders.

The subfund may acquire no more than as follows:
10% of the non-voting shares of an issuing body;
10% of the debt securities and other forms of non-equity securities of an issuing body;

L]
»
»  25% of the units or shares of another collective investment undertaking:
+ 10% of the money market instruments of a single issuing body.

The management company reviews the investment strategy at least once during a 3-year period and makes
amendments, if necessary.

Policies for recognition of increase and decrease in assets and liabilities

Calculation of net asset value (NAV) includes as follows:
s value of assets:
s value of liabilities;
« difference between the value of assets and the value of liabilities reflects the value of net assets.

Calculation of assets and liabilities is based on their fair value, which reflects the value of net assets, at which the sale
of these assets are mostly probable.

Assets (or part of them) are written off only when:
+ the rights to these assets (or part of them) have been exercised;
+ the rights have expired or have been transferred.

Liabilities are calculated in line with the requirements of Business Accounting Standards. Liabilities (or part of them)
are written off only when they extinguish, i.e. when contractual liabilities are settled, annulled or have expired.

When calculating the value of net assets, the value of assets and liabilities denominated in foreign currencies is
determined using the official exchange rate of the litas against relevant foreign currency as set by the Bank of
Lithuania on the valuation date.

Rules on deductions to the accumulating company and the depository

The fee charged by the management company for the management of the subfund is paid from the subfund's assets.

The fee to the management company includes as follows:
performance fee — no more than 15 (fifieen) percent on increase in the subfund's net asset value;
management fee ~ no more than 1.5 (one point five) percent on the subfund‘s average annual net asset value.

The fee to the management company does not include the fee charged by the management company for the
distribution and change of the subfund’s units (subfund change fee is charged on change of the subfund's units into the
units of another subfund):

The sale price of the subfund’s unit is equal to the sum of the value of the subfund’s unit and no more than 2 (two)
percent of the fee to cover distribution costs.

The change price of the subfund’s unit is equal to the sum of the value of the subfund's unit and no more than 0.25
percent of the fee to cover subfund change costs.
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22.3.2. Accounting policies {continued)

The distribution/subfund change fees that are included in the sale/change price of the subfund's unit are paid by the
participant for the subfund's units acquired under the agreement for purchase/sale of the fund's units.
The distribution fee and subfund change fee are nof included in the calculation of net asset value.

The fee to the management company is calculated on accrual basis on each business day on the basis of the
subfund's net asset value and increase in the value of the subfund's unit on that day following the principle of
simultaneity. The fee to the management company is payable on a monthly basis by the 10" (tenth) calendar day of
the following month.

The calculation period for performance fee is from 1 January to December 31 of each calendar year. The perfarmance
fee is calculated on the basis of the High Water Mark principle. The petformance fee is calculated on each business
day by deducting the performance fee from daily increase in the value of the subfund's unit as defined in the fund's
documents. Under the High water mark principle, the performance fee is deducted from the daily increase in the value
of the subfund’s unit only when the value of unit is higher than any of the previous values of the fund's unit.

After the end of the calendar year, the rate of asset management fee is reviewed. All overpayments during the calendar
year are refunded to the subfund over 30 (thirly) calendar days after the end of the financial year, and all
underpayments should be covered fo the management company by the subfund over 30 (thirty) calendar days after the
end of the financial year.

Overpayments refunded by the management company to the subfund are added to the subfund's net asset value.

The fee to the depository for the services rendered by the depository under the agreement is paid from the subfund's
assets and it may be no more than 0.5 (point five) percent of the subfund's average annual net asset value,

The fee to the depository represents the fee charged on;

» custody of the subfund's assets; it is calculated on accrual basis on each business day on the subfund's net
asset value. The fee is calculated based on assumption that one year has the actual number of business
days;

+ movements on the accounts of financial instruments; it is calculated on each business day of transactions in
the accounts of financial instruments.

The fee to the depository is payable for each preceding quarter by the 10th (tenth) day of the following quarter.

Aifter the end of the calendar year, the rate of asset custody fee is reviewed. All overpayments during the calendar year
are refunded to the fund over 30 (thirty) calendar days after the end of the financial year, and all underpayments
should be covered to the depository by the fund over 30 (thirty) calendar days after the end of the financial year.

Overpayments refunded by the depository to the fund are added to the fund's net asset value.

Investment valuation methods, investment revaluation intervals

»  The fair value of financial instruments traded on regulated markets of the Battic states (Riga, Tallinn or Vilnius
Stock Exchange) is determined with reference to the average quoted market price on the date of valuation,
and the fair value of financial instruments traded on other than aforementioned regulated markets is
determined with reference to the closing price, except when:

o the financial instruments have been quoted on several regulated markels, in which case their fair
value s based on the inputs of the regulated market, which has a higher liquidity, regularity and
frequency of trade in these financial instruments;

o based on the defined criteria, it is impossible to select reasonably the market, the inputs of which
should be used to determine the fair value of the financial instrument, in which case the fair value is
based on the inputs of the regulated market, in which the issuer's registered place of business is
located;

o the financial instrument has not been quoted during the last trading session, in which case the fair
value is based on the last known average market price or closing price, however not more than 30
calendar days ago, if no events have occurred since the last trading date that would make the
current market price significantly lower or higher than the last known price;

o the financial instrument has not been quoted for more than 30 calendar days as at the valuation date
or has been quoted less frequently than defined in the management company’s procedure for the
calculation of the fund’s net assets, in which case the fair value is determined similarly as for the
financial instruments that are not traded on regulated markets.
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22.3.2. Accounting policies (continued)

The procedure for valuation of financial instruments that are not traded on regulated markets is as follows:
Equity securities

» based on the valuation of Independent business valuer qualified to be engaged in such activities, unless no
more than 1 year has passed after the valuation and no events have occurred after the valuation that would
make the current market price significantiy lower or higher than that determined by the valuer;

+ when the above-mentioned valuation is not available or the above-mentioned conditions are not met, the
valuation is based on eamings (before tax) per share (using the weighted average number of shares in issue
during a certain period) of a comparable company multiplied by earnings per share of the company in
question;

* when due to certain reasons the above-mentioned valuation techniques cannot be used, the valuation is
based on the probable selling price determined under the selected valuation technique defined in the
management company’s procedure for the calculation of the subfund's net asset value, which is generally
accepted and widely applied in the finance market.

The valuation of debt securities and money market instruments s made in accordance with the methodology for the
calculation of net asset value approved by the Bank of Lithuania or based on the following valuation techniques i they
reflect more accurately the value of these financial statements:

«  profitability of Lithuanian securities is determined with reference to the average profitability, given the lowest
bid price and the highest ask price for particular issue of securities on that day provided by at least three
primary dealers (SEB Bankas AB, DNB Bankas AB, Swedbank AB);

¢ the fair value of foreign securiies and non-quoted securities is determined under one of the following
methods:

+ based on profitability data and (or) prices provided by Bloomberg, Reuters or any other international news
agencies, information sources;

» based on the value of securities with analogous maturity, analogous rating and similar issue conditions;

« based on the probable selling price determined under the valuation technigue of relevant financial instrument
defined in the management company’s procedure for the calculation of the subfund's net asset value;

» where it is impossible to determine the price of securities based on the above-mentioned methods, the value
of securities is determined under the accumulated interest method (by amoriising the value of securities).

The value of derivate financial instrument is determined with reference to the last market price of previous analogous
fransaction, provided there were no significant changes in economic circumstances over the period from the date of
transaction to the date of valuation. If this condition is not met, the valuation is based on the probable selling price
determined under the selected valuation technique defined in the management company's procedure for the
caleulation of the subfund's net asset value, which is generally accepted and widely applied in the finance market;

Dividend income is recongised when shareholder has the right to receive the cash.

The valuation of units (shares} of collective investment undertakings is based on the last quoted redemption price.

The valuation of time deposits held in banks is based on the amortised cost.

The valuation of cash and cash held in credit institutions is based on the nominal value.

The valuation of money market instruments with the redemption term or the remaining time to redemption not longer
than 387 days or with yields regularly updated in line with money market conditions at least once during 397 days, or
the risk of which (including credit and interest rate risks) is very similar to the risk of financial instruments, the
redemption term and yields of which satisfy the aforementioned characteristics, may be based on the amortised cost
method.

The valuation of other assets is based on the probable selling price determined under the selected valuation technique
defined in the management company's procedure for the calculation of the subfund's net asset value, which is
generally accepted and widely applied in the finance market.

Rules on valuation of investment units

The initial value of the subfund’s unit, which was available before the first calculation of net asset value, was equal to
LTL 100 (one hundred litas), i.e. EUR 28.9620 (twenty eight euros point nine thousand, six hundred and twenty euro
cenis).
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22.3.2. Accounting policies {continued)

The subfund’s net asset value for the current day is calculated by midday (12am) of the following day.

The value of the subfund’s unit is calculated by dividing the subfund’s net asset value by the number of all subfund’s
units in issue as at the date of calculation. The total value of all units of the subfund is always equal to the subfund’s
net asset value. The value of the subfund's unit is determined as four figures after the decimal point and rounded
according to the mathematicat rules of rounding.

The value of the subfund’s unit is announced not later than by midday {12am) of the following day after the calculation
of net asset value, on the website at address: www finasta.com.

Cash and time deposits

Cash includes the subfund’s cash balances at bank accounts and demand deposits with undefined maturity. Time
deposits comprise cash accumulated in credit institutions in the accounts of time deposits with defined and undefined
maturity, including deposits witch are due in less than 3 month. The value of time deposits Is based on cash amount
placed in the account of time deposit and interest accumulated thereon under the agreement on time deposit.

Cash and cash equivalents denominated in foreign currencies are transiated into the national currency of the Republic
of Lithuania using the official exchange rate as set by the Bank of Lithuania on the date of calculation.

Cash and time deposits denominated in foreign currencies are translated into the national currency of the Repubiic of
Lithuania using the official exchange rate as set by the Bank of Lithuania an the date of calculation.

Amounts receivable and amounts payable

Amounis receivable represent amounts due to the subfund on sale of investments, amounts due on guarantee
contributions and other amounts receivable under contracts. Amounts receivable also include amounts due from the
management company that upon receipt are deducted from expenses for the reporting period, other than those defined
in the subfund's rules or which exceed the established limits.

Amounts payable represent amounts due to other subfunds to which the participant move, amounts due fo the
participants or their beneficiaries, amounts due to the distributors, amounts payable under the service agreement, and
other amounts payable and receivable not specified elsewhere.

Subsequent events

Significant events subsequent to the end of the reporting period have been disclosed in Note 14..

22.3.3. Notes
Note 1. Net asset value, number and value units
Opening balance at Closing halance at O;e éii;;%‘;ft Two years ago at

1 January 2014 31 December 2014 2013 31 December 2012
Net asset value, LTL 13,345,996.60 6,112,917.52 13,345,996.60 16,544,443.54
Unit (share)} value, LTL 89.2504 52.5361 89.2504 87.4165
Number of units (shares) in
circulation 149,534.2169 116,356.6434 149,534.2169 189,260.0383

Note 2. Number and value of units distributed and redeemed over the reporing period

Current financial year Previous financial year

Number of units Value, LTL Number of units Value, LTL
Distributed (by converting
monetary funds into units) 120,313.3483 8,870,819.36 67.678.6120 5,773.30224
Redeemed (by converting units 153,490.9218 11,351,347.49 107,404.4334 9,081.77499
into meonetary funds)
Difference between the number
and value of units (shares) (33,177.5735) (2,480,528.1300) {39,725.8214) {3,308.47275)
distributed and redeemed

Finasta @ 2014
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Note 4. Breakdown of investments by the criteria that meet the investment strategy

By investment object

. Sharein Market value at Share in assets at
Breakdown of investments Market value assets, % January 1 1 January.%
Shares 5,709,643.89 9340 | 12,655,340.65 94.83
Government debt securities - . - -
Corporate debt securities . - - -
Collective investment undertakings . - - -
Money market instruments R - - -
Deposits - - - -
Derivative financial instruments - - - -
Cash held in credit institutions 400,611.81 6.55 727.633.27 5.45
Other instruments - - - -
Total 6,110,255.70 99.96 13,382,982.92 100.28
By industry sector

Breakdown of investments Market value asszztr: ';l Maj;ﬁh‘;?;u? at Sharj;rr:ua:;%t’f at1
Telecommunications 186,802.40 3.08 - -
Health care R - - -
Emergency goods and services 618,208.72 10.11 806,033.99 6.04
Convenience goods and services 709,639.69 11.61 1,005,633.11 7.54
Financial services 1,015,880.02 16.62 3,365,265.51 25.22
Information technology - - - -
Industrial materials 172,907.25 2.83 2,134,695.22 16.00
Utility goods and services - R - -
Energy 1,698,273.84 27,78 4,283,969.27 32.10
Materials 1,307,841.88 21.39 1,069,752.54 7.94
Collective investment undertakings - - - -
Derivative financial instruments - - - -
Government securities - - - -
Total 5,709,643.89 93.40 12,655,349.65 94.83
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Note 4. Breakdown of investments by the criteria that meet the investment strategy (continued)

By currency
. Share in Market value at Share in assets at
Breakdown of investments Market value assets, % January 1 T January %
LTL 4,624.16 0.08 3,663.32 0.03
EUR 378,468.35 6.19 299,459.20 2.24
GRBP 210,045.91 3.44 844,271.20 6.33
usD 4,286,356.30 70.12 3,051,757.28 67.82
RUB 1,230,760.99 20.13 3,183,831.92 23.86
Total 6,110,255.70 99.96 13,382,982.92 100.28
By geographical area
. Share in Market value at Share in assets at 1
Breakdown of investments Market value assets, % January 1 January,%
Lithuania 400,611.81 6.55 727,633.27 5.45
Austria - - - -
Great Britain - - - -
Georgia - - - -
Kazakhstan - 0.00 1,129,923.24 8.47
Poland - - - -
Russia 5,669,880.38 92.75 11,087,999.22 83.08
Serbia - - - -
Slovenia - - - -
Turkmenistan - - - -
Ukraine 39,763.52 0.65 437 .427.19 3.28
Total 6,110,255.70 99.96 13,382,982.92 100.28
By type of issuer
, Sharein Market value at | Share in assets at 1
Breakdown of investments Market value assets, % January 1 January.%
Government of the Republic of
Lithuania - - - -
Governments of other countries - - - -
Companies registered in the Republic
of Lithuania - - - -
Companies registered outside the
Republic of Lithuania 5,709,643.89 93.40 12,655,349.65 94.83
Collective investment undertakings
registered in the Republic of Lithuania - - - -
Collective investment undertakings
registered outside the Republic of R - - .
Lithuania
Other - - - -
Total 5,709,643.89 93.40 |  12,655,349.65 94.83
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Note 5. Change in value of invesiments

2014

ltems reported in the
statement of net assets

Change

Balance at 31
December
2013

Acquired over
the period

Sold
(redeemed)
over the
period

Increase in
value*

Decrease in
value*

Balance at
31
December
2014

Time deposits

Money market
insfruments

Debt securities®

Debt securities issued or
guaranteed by
governments and central
banks

Other debt securities

Equity securities

12,655,349.65

11,645,129.94

13.821,042.79

8,126,090.22

12,894,883.13

5,709,643.89

Units and shares of
collective investment
undertakings

Derivative financial
instruments’

Real esfate objects

QOther investments

Total

12,655,349.65

11,645,129.94

13,821,042.79

8,125,090.22

12,894,883.13

5,708,643.89

'Balance at 31 December 2012 refiects the fair value of derivative financial instruments.
Acquired over the period equals zero, because the valuation of derivative instruments is made on the following day after the acquisition.

Sold (redeemed} over the period reflects the realised result of finalised transactions.

*Balance at 31 December 2012 reflects the fair value of debt securiies at 1 January plus accrued interest.
Acquired over the period reflects the acquisition value plus accrued interest of the predecessor client as at the date of acquisition.
Sold (redeemed) over the period reflacts the sale value comprising accrued interest, acquisition cost and realised gain or loss.
Increase/decrease in value reflects accrued interest and revaluation result.
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Note 5. Change in value of investmenis (continued)

2013

Change
Balance at 31 Sold Balance at 31
December Acquired over | (redeemed) Increase in Decrease in December
[tems reported in the 2013 the period over the value value 2014
statement of net assets period

Time deposits - - - - - -
Money market
instruments

Debt securities® - - - - - -
Debt securities issued or
guaranteed by

governments and central
banks

Other debt securities - - - - - -

Equity securities 16,098,259.53 | 11,941,154.34 | 15,364,666.62 | 11,781,380.94 | 11,800,778.54 | 12,655,349.65

Units and shares of
collective investment - - - - - -
undertakings
Derivative financial
instruments’

Real estate objects - - - - - -

Other investments - - - - - -

Total 16,008,250.53 | 11,941,184.34 | 15,364,666.62 | 11,781,380.94 | 11,800,778.54 | 12,655,349.65

*Balance at 31 December 2012 reflects the fair value of derivative financial instruments.

Acquired over the period equals zero, because the valuation of derivative instruments is made on the following day after the acquisition.
Sold {redeemed) over the period reflects the realised result of finalised transactions.

*Balance at 31 December 2012 reflacts the fair value of debt securities at 1 January plus accrued interest.

Acquired over the period reflects the acquisition value plus accrued interest of the predecessor client as at the date of acquisition.

Sold (redeemed} over the period reflects the sale value comprising accrued interest, acquisition cost and realised gain or loss.
increase/decrease in value reflects accrued interest and revaluation result.

Note 6. Results of sale of investmenis

During 2014, the undertaking had no sale transactions invalving financial instruments other than those measured at fair value.

Note 7. Derivative financial instrumenis

The subfund had no transactions involving derivative financial instruments over the reporting period.

Note 8. Costs of intermediary fees

Fee for the Fee for the
Name of the Description of services at 31 services at 31 Relationship of the intermediary to
intermediary services rendered | December 2014, | December 2013, the management company
LTL LTL
Coﬁ':;ifé%?azﬁfor The management company and
Flnasti BBankas services in 62,829.26 79,660.03 Finasta Bagi;ﬁqsegl?_oirs part of the

transactions
involving securities
Commission fee for
intermediation
SEB Bankas AB | services in 635.45 -
transactions
involving securities

Total 63,464.71 79,660.03

SEB Bankas AB is a depository of
the fund managed by the
management company

Note 8. Dividends and other benefits assessed andfor paid to the participants that do not result in changes in units
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The subfund did not pay and did not account for any dividends payable to its clients over the reporting period.

Note 10. Borrowings and loans granted

The subfund had no borrowings for its own needs as at the end and over the reporting period.

Note 11. Third-party guarantee commitments in respect of the undertaking’s vield

There were no third-party guarantee commitments in respect of the undertaking's yield as at the end and over the reporting
period,

Note 12. Related-party transactions over the financizl year and previous financial vear

Transactions with Finasta Bankas AB have been disclosed in Note 8, and transactions with the management company and
balances arising on these transactions have been disclosed in Notes 3 and 19.

Note 13. Significant effect of changes in accounting estimates, or if these were not made, adjustments to _comparative

information due to changes in accounting policies or correction of errors

During the reporting period from 1 January to 31 December 2014, the subfund applied accounting policies consistent with
those applied in the previous financiat year.

Note 14. Brief description of significant gvents after the end of the reporting period. that, if not disclosed, might have material
impact on the ability of users of these financial statements to make decisions

Changes in the position of Directer General and company name:

«  With effect from 24 January 2015, Mr Darius Sulnis became Director General of the management company.
*  On 27 March 2015, the management company registered its new name with the Register of Legal Entities and
currently continues its activities under the name of INVL Asset Management UAB.

Note 15, Significant changes in assets and liabilities that occurred after the date of calculation net asset value and that were
not included in nat asset value

There were no significant changes in assets and liabllities after the end of the reporting period.

Note 16. Other significant information on the financial position of the collective investment undertaking, factors_and
circumstances that had impact on assets and liabilities of the collective investment undertaking

There is no other significant information on the subfund's financial position.

Note 17. Financial risk and risk management methods

Description of risks that affect the fund

The fund incurs the following risk factors: interest rate risk, credit risk, inflation risk, market liquidity risk, foreign exchange
risk, counterparty and settlement risk, political and legal risk, the fund’s investment objective and investment policy risk.

Liquidity risk

At the end of 2014, the subfund had no significant financial debts.

Liquidity risk s managed on the basis of exposure limits: exposure limit per single counterparty or issuer may not exceed 20%
of net asset value.

Sensitivity analysis — share and bond market risk

Beta ratio is the best measure of the fund’s sensitivity to market risk (calculated using the fund's data and the fund's
benchmark index data).

At the end of 2014, the fund's Beta ratio was 0.94 {for 12 months). This implies that a 1% change in the fund’s benchmark
index will result in average 0.94% change in the fund’s value.

The sensitivity analysis is based on the following assumptions:
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» historical correlation that existed between the fund's investments and their benchmark index will stilf be relevant in the
future;

» there is a linear correlation between the fund’s value and the values of benchmark index over time.

Note 18. Return on investments and benchmarks for investments:

18.1 Benchmark index (if selected) and brief description:

Russian Trading System Index.
Russian Trading System Index is an index of shares of Russian companies, which comprises 50 Russian stocks traded in
USD. Index value is denominated in EUR to ensure comparability.

18.2. Change in unit value, change in annual gross and annual net return on investrments, change in value of benchmark index
(if selected) and other indicators (%):

Reporting 1yearago | 2years 10 years
period (%) (%} ago (%) ago (%)
Change in value of unit (share)’ (41.14) 210 13.16 -
Change in value of benchmark index (37.79) (9.85) 8.76 -
Annual gross return on investments® {39.26) 4.72 9.29
Annual net return on investments® {40,51) 2.84 11.54
Standard deviation of change in value of unit (share)4 27.07 14.62 20.80 -
Standard deviation of change in value of benchmark index” 38.81 20.41 2219 -
Correlation factor between value of unit {share) and value of
benchmark index® 92.49 85.88 96.79 -
Index tracking error’ 11.09 7.29 6.66 -
Alfa ratio® (7.06) 10.26 4,70 -
Beta ratio’ 0.94 0.75 0.92 -

! Change in value of unit (share) does not fake into account the distribution fee.

% Annual net return on investments is return on investiments of investment instrument portfolio, which takes inte account investment management fees charged by
the fund and trading costs.

* Annuat gross return on investments is return on investments of investment instrument portfatio, which takes iro account only the frading costs.

* Standard deviation of change in value of enit {share) is a standard risk indicator, which shows how far the changes in value of unit (share} are spread above ang
below the mean change,

% Standard deviation of change in value of benchmark index is a statistical risk indicator, which shows how far the changes in value of benchmark index are spread
above and below the mean change.

® Correlation factor between value of unit (share} and value of benchmark index is a ratio, which shows statistical dependence betwaen the vatues of unit and the
values of benchmark index.

7 Index tracking error is a ratio, which shows how closely the changes in value of unit match {or follow} the changes in value of benchmark index,

® Alfa ratio s a ratio, which shows the difference between the change in value of unit of pension fund or collective investiment undertaking and the change in value
of benchmark index, given a comparable risk level,

® Beta ratio is a ratio, which shows the scope of change in value of unit of the pension fund or collective investment undertaking as compared to the change in the
value of benchmark index,

18.3. Average return on investments, average change in value of unit and average change in value of benchmark index (if
selected) over the last three, five and fen years (average net return on investments, average change in value of unil, average
change in value of benchmark index caiculated as a geometric mean of annual changes in net return on investments, annual
changes in value of unit, and annual changes in value of benchmark index, respectively (%):

Overthelast3 | Overthelast5 | Overthelast 10 | Since stari of

years years years operations’
Average change in value of unit’ (12.06) {14.29) - {14.29)
Average change in value of benchmark index” (15.19) (12.59) - {12.59)
Average gross return on investments * (9.61) {10.35) - {10.35)
Average net return on investments® (11.32) (11.70) - (11.70)
Average standard deviation of change in value
of Umtg(sh o) 9 214 22.88 - 22.88

Average change in value of unit is calcufated as a geometric mean of annual changes in value of accounting unit.

Average change in value of benchmark index Is calculated as a geometric mean of annual changes in value of accounting unit,
Average net retumn on investments is calculated as a geometric mean of annual changes in net return on investiments.

4
B

Average gross refurn on investments is calculated as a gesmetric mean of annual changes in grass return on invesiments.
Average standard deviation of change in value of unit (share) is a standard annual deviation of change in value of accounting unit over the specified period.
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Note 18. Return on investments and benchmarks for investments {continued)

Change in value of unit since start of the subfund’s operations
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Change in value of benchmark index over the period from 31 December 2013 to 31 December 2014
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Note 19. Expense ratios and furnover rates

2014
Rates of deductions (feesicharges) Amount of % of average
. deductions net asset value
Types of deductions
(fees/charges) . ) . charg_ed for t‘he for tl'!e
Maximum rates as per Rates applied during the reporting period, reporting
foundation decuments reporting period LTL period
Management fee:
No more than 1.5% of the 1.5% of the subfund's
Fixed rate subfund's average annual average annual net asset 118,693.84 1.48
net asset value value
No more than 15% of the ° . .
Performance fee increase in the subfund's ng; Ofdtfle |ncreas? n ithe - -
net asset value subfund’'s net asset vailue
No more than 0.5% of o
Depository fee average annual net asset 0.5% of average annual net 42,660.95 0.54
value asset value
No more than 1% of the
. b No more than 1% of the value
Transaction fee \éigiéz ?efdtransactlons of transactions executed 63,464.71 0.80
: o .
fgsti‘riegu%pof?ggg costs) 2% of fhe suoTund's unit | 296 of the subfund's unit value 1,044.60 0.01
. 0.25% of the value of
Other operating costs . - 0.25% of the value of the
(subfund change fee the subfund's units subfund's units changed 1516.76 0.02
changed
Audit fee e 13,411.47 0.17
Fee payable to audit firm e !
Other operating costs and gnancial institutions for | F©® Payable to audit firm and
(third party fees services rendered - 1o financial institutions for services
charged on services of more than 1% of the rendered - r!o more than 1% of
the Depository through subfund’s average annual the subfund's average annual 21,896.31 0.28
use of services net asset value net asset value
provided by other
financial institutions)
Other operating costs
(bank charges) 3,747.08 0.05
Fee charged by the
bank for keeping Mo more than 1% of the No more than 1% of the 5,901.53 0.07
records of participants subfund’s average subfund's average annual net
Other operating costs annual net asset value asset value
(fees charged by the
market maker, 8,737.31 0.11
quotation costs and
cne-off fees)
L) 0,
Ot cpmatng cosis | Lo ThoTe | Moo e e - _
9 annual net asset value annual net asset value
Total expenses included in TER 215,048.49
TER as % of NAV* 2.70
Total expenses 281,074.56
PTR {if calculated)* * {%) 68.25

“Total expense ratio {TER) is a percentage value, which shows what pari of average net assets of an undertaking is used to cover its management costs.
These costs are directly deducted from the investor's return on investments. It is imporiant to note that TER doss not take Into account the transaction costs.
“*Partfolic tumover rate {PAR) Is a rate, which shows the level of trading activity in instruments that form the portfolio of the cofiective investiment undertaking,
The undertakings with bigh PAR rate incur higher transaction costs.

*** In the beginning of 2015, the management company compensated parl of fess in excess of the maximum allowed Emit of 0.5%.
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Note 19. Expense ratios and turnover rates (continued)

201

Types of deductions

Rates of deductions (fees/charges)

Amount of deductions
charged for the reporting

% of average net
asset value for the

fees/ch Maximum rates as per Rates applied during the } @ r
{fees/charges) foundation documents reporting period period, LTL reporting period
Management fee:
No more than 1.5% of the 1.5% of the subfund's
Fixed rate subfund's average annual | average annual net 201,188.12 1.49
net asset value asset value
No more than 18% of the 156% of the increase in
Performance fee increase in the subfund's the subfund's net asset - -
net asset value value
No more than 0.5% of No more than 0.5% of
Depository fee average annual net asset average annual net 43,735.88 0.32
value asset value
No more than 1% of the No more than 1% of
Transaction fee value of transactions the value of 79,660.03 0.59
executed fransactions executed
0,
(Other operating costs) No more than 2% of the ] {\#; T:IL?E? 312 % of 8.567.18 0.06
Distribution fee value of the subfund's unit subfund’s unit
. 0.25% of the value of
Other operating costs 0.25% of the value of the . -
{subfund change fee) subfund’s units changed Lr;]eaﬁgggund s units 7.019.34 0.05
Audit fee Fee payable to audit 13,310.00 0.10
Oth - ¢ Fee payable to audit firm firm and financial
i 3'" operaftmg costs and financial institutions for | institutions for services 31151.4 0.23
(third party fees) services rendered - no rendered - no more
more than 1% of the than 1% of the
: bfund’s average annual | subfund’s average
Other operating costs su
(bank charges) net asset value annual net asset value 10,621.83 0.08
Total expenses included in TER 300,007.24
TER as % of NAV* 222
Total expenses 396,253.79
PTR (i calculated)* * (%) 106.34

“Total expense ratio (TER} is a percentage value, which shows what part of average net assets of an undertaking is used to cover its management costs.
These costs are directly deducted from the investor's return on investments. It is important to note that TER does not take into account the transaction costs.

**Portfolio turnover rate {(PAR) is a rate, which shows the level of tradin
The undertakings with high PAR rate incur higher transaction costs.

g activity in instruments that form the partfolio of the collective investment undertaking.
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Note 20. Cash flows

Previous financial
ltems of cash flows Financial year year

L Cash flows from operating activities
1.1. Cash inflows over the reporting period 14,086,646.15 15,885,105.61
1.1 Ssr‘cs):{teseds on disposal of financial assets and investment 13,821,045.14 15,364,667.10
L1.2. Interest received - -
1.1.3. | Dividends received 265,601.01 520,438.51
1.1.4. | Deposit repayments received - -
1.2 Cash outflows over the reporting period 11,933,892.48 12,345,615.74
12.2. | Management-related payments 251,845.75 374,426.85
12.3. | Other payments 36,916.79 30,034.56
1.2.4. | Deposits placed - -

Net cash flows from (used in) operating activities (1.1-1.2) 2,152,753.68 3,539,489.86
M. Cash flows from financing activities -
1. | ash inflows over the reporting period. Sales of 8,873,380.72 5,788,888.76
2. ﬁ?ggt?niﬂ?‘gﬁi t::sa\.rear the reporting period. Redemption of 11,357,186.73 9.075.935.75
11.3. Dividends paid - -
iL4. Proceeds of borrowings - -
I1.5. Repayments of borrowings - -
H.6. Interest paid - -
i.7. Cash flows relating to other finance sources {+/-) - -
1.8. Increase (decrease) in other liabilities (+/-) - (1.774,81)

(L2 1 e e T + ey (2.483.806,00) (3.288.821.80)
1. E:;ﬁg: ;)\(;?:;ge( f:ect on the balance of cash and 4,030.87 14,541.12
Iv. Net increase (decrease) in cash flows {+/-) (327,021.46) 265,209.19
V. Cash at the beginning of the period 727,633.27 462,424.08
V. Cash at the end of the period 400,611.81 727,633.27
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23. Information on investment income and expenses of the collective investment undertaking over the reporting period

I. Income from investing activities
1. Interest income -
2. Realised gain on investment in: {1.505.609,06)
2.1, equity securities (1.801.120,34)
22 government non-equity securities -
2.3. corporate non-equity securities -
2.4, financial instruments -
2.5, derivative financial instruments -
2.6. units of other collective investiment undertaking -
27. other 295,511.28
3 Unrealised gain (loss) on: {2,968,672.57)
3.1, equity securities (2,968,672.57)
3.2, government non-equity securities -
3.3. corporate non-equity securities ~
3.4. financial instruments -
3.5 derivative financial instruments -
3.6. units of other collective investment undertaking -
3.7 other -
Total income (4,474,281.63)
. Expenses of investing activities
1. Operating expenses: 281,074.56
1.1, deductions of management fee 121,255.20
1.2. deductions of depository fee 42,660.95
1.3. intermediary fee 63,464.71
1.4, audit fee 13,411.47
1.5. deductions of other fees and charges 40,282.23
2. Other expenses -
Total expenses 281,074.56
Mil. Net income (4,755,268.07)
V. Payments {dividends) to holders of investment units -
V. Re-invested earnings {4,755,268.07)

24. Other significant information on the financial position of the collective investment undertaking, factors and circumstances
that had impact on assets and liabilifies of the collective investment undertaking:

There is no other significant information on the subfund’s financial position.
Vil. INFORMATION ON PAYMENT OF DIVIDENDS
25. Information on dividends declared andfor paid:
Information is provided in Note 9.
VIll. INFORMATION ON COLLECTIVE INVESTMENT UNDERTAKING'S BORROWINGS FOR ITS OWN NEEDS
26. Collective investment undertaking's borrowings for its own needs as at the end of the reporting period:

Information is provided in Note 10.

Finasta © 2014 29730




IX. OTHER INFORMATION

27. Explanations, comments, graphic illustrations and other important information on the activities of collective investment
undertaking enabling the investor to assess appropriately all changes In and resulls of operations of the undertaking:

Information is provided in Note 18.
X ACCOUNTABLE PERSONS

28. First and last names (names of legal entities), addresses, titles and registration numbers of permits to engage in relevant
activities of consultants whose services were used in the preparation of the financial statements (finance dealer firms, auditors,
etc.):

No services of consultants were used in the preparation of these financial statements.

29. First and last names, job titles and workplace of persons who prepared the financial statements (if other than employees of
the company):

The financial statements were prepared by the employees of the management company.

30. Statement made by the management company's head of administration, chief financier, persons who prepared the
financial statements and consultants to confirm that information contained in the financial statements is true and fair and that
there are no omissions of facts that might substantially affect the values of reported items:

I, Darius Sulnis, Director General of Finasta Asset Management UAB, hereby confirm that information contained in these
financial statements Is true and fair and that there are no omissions of facts that might substantially affect the values of

reported itemS/?

(signature) /7~ "

|, Edita Muralyte, Accountant of Finasta Asset Management UAB, hereby confirm that information contained in these financial
statements is true and fair and that there are no omissions of facts that might substantially affect the values of reported items.

(signature)
31. Persons responsible for information contained in these financial statements:

31.1. Members of the undertaking's managerial bodies, employees and head of administration responsible for the preparation
of financial statements;

Full name Darius Sulnis Edita Muralyte

Job position Director General Accountant

Telephone number 8~5) 236 18 56 8~5)203 22 89

Fax number 8~5)273 22 44 8~5) 27322 44

Email address Darius.Sulnis@finasta.com Edita.Muralyte@finasta.com

31.2, If the financial statements have been prepared by or with assistance of consultants, please specify their full names,
telephone and fax numbers, email addresses (if a consultant is a legal entity, please specify its name, telephone and fax
numbers, email address and full name(s) of a consultant's representative(s)); please indicate, which specific sections have
been prepared by or with assistance of consultants and the scope of their liability.

No services of consultants were used in the preparation of these financial statements.
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