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BALANCE SHEET

30.06.2021 31.12.2020

ASSETS Note
EUR EUR

l. Long-term investments

lll. Long-term financial investments
5. Other securities and investments

Il.Current assets
l. Inventories
4. Advances for services

Il. Debtors
4. Other debtors 3 45500 45500
7. Deferred expenses 4 2274 0

222 352

N 30.06.2021 31.12.2020
LIABILITIES AND EQUITY ote EUR EUR
1. Equity
1. Share capital 6 2405980 2310980
2. Share premium 285000 0
5. Reserves
f) other reserves 37755 37755
6. Retained profit or non-covered losses brought forward from previous years -2 380 504 -2 352 697
7. Profit or losses for the reporting year -60 561

MIl. Liabilities

l. Long-term liabilities

8. Payables to affiliated companies 7 0 12 688

I. Short-term liabilities

4. Other borrowings 8 0 65215
6. Trade payables 9 675 13622
10. Taxes and mandatory state social insurance contributions 10 50
I 11 0 4235

Member of the Board ..k o 1 B Gene Zolotarev
Accountant @ ‘ Inese Morozova
21 July 2021
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PROFIT AND LOSS ACCOUNT

(according to the function of expenses)

Note 2021 2020
EUR EUR

1. Net turnover

12 1000 1000

. Administrative expenses
6. Other operating income
10. Other interest income and similar income

b) from other parties 0 717
12. Interest expenses and similar expenses 16
a) to affiliated companies -83 -188

b) to other parties . v 213 -215

. Corporate income tax for the reporting year

Notes on pages 7 to 16 form an integral pa il statements
/// -
r

Member of the Board s Gene Zolotarev
Accountant ﬁ .2Z ) Inese Morozova
21 July 2021
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CASH FLOW STATEMENT
(by Indirect method)

2021 2020
EUR EUR

I Cash flow from operating activites
1. Profit or loss before corporate income tax -60561 -27 757
2. Profit or loss before adjustments of working capital and short-term liabilities -60 561  -27 757

Adjustments for:

a) increase or decrease of trade receivables -2274 -706
b) krajumu atlikumu pieaugums vai samazinajums -7502 0
¢) increase or decrease of trade payables -17585 16249
3. Gross cash flow from operating activities -87922 -12214

5. Corporate income tax payments -50 -50

. Cash flow from investing activities
1. Acquisition of stocks or shares of affiliated companies, associated companies, or other companies 0 -10000
Loans issued 0 -45000

lll. Cash flow from financing activities

1. Proceeds from an equity share issue 380 000 0
2. Loans received 0 75000
4. Loans paid -77 500 0

T 214528 7736
7824 88

V. Net cas flow of the reporting year
VI. Cash and cash equivalents at the beginning of the reporting year

Notes on pages 7 to 16 form an integral part of these financial stateme

— J
Member of the Board Gene Zolotarev
Accountant Inese Morozova
21 July 2021
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STATEMENT OF CHANGES IN EQUITY

2021 2020
EUR EUR

I. Share capital

1 At the balance sheet date of the previous year
3 Increase or decrease in the share capital

4 At the balance sheet date of the current year 2 405 980
Il. Share premium

1 At the balance sheet date of the previous year
3 Increase or decrease in the share premium

4 At the balance sheet date of the current year

V. Reserves
1 At the balance sheet date of the previous year
4 At the balance sheet date of the current year
VI. Uncovered losses
1 At the balance sheet date of the previous year
3 Increase or decrease in the retained profit
4 At the balance sheet date of the current year
VII. Equity
1 At the balance sheet date of the previous year
3 At the balance sheet date of the current year

95000 0
2310 980

285000 0

285 000 0

37 755 37755

-27 807
-2 441 065 -2 380 504

287 670 -31769

Member of the Board e Gene Zolotarev

Accountant Inese Morozova

21 July 2021
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NOTES TO THE FINANCIAL STATEMENTS

Information on the Company

Name of the Company Joint stock company Baltic Technology Ventures
Legal status of the Company Joint stock company

Registration No., place and date 40103655981, Riga, 04.04.2013

Legal address Rapniecibas Street 1-5, Riga, LV-1010

The Board Gene Zolotarev member of the Board

The Council Arta Snipe deputy chairman of the Council (until 01 .04.2021.)
Janis Mellups chairman of the Council (until 01.04.2021.)
Sandra Liepina member of the Council (until 01.04.2021.)
Ketan Karia member of the Council (from 01.04.2021.)
Vladimirs Loginovs member of the Council (from 01.04.2021.)
Janis Zelmenis member of the Council (from 01.04.2021.)

Shareholders as of 31.12.2020 SSE Baltic Opportunities Limited 97.69%
Other shareholders 2.31%

Type of operations Other financial service activities, except insurance and pension funding n.e.c. (64.99 NACE
version 2)

Activities of holding companies (64.20 NACE version 2)

Financial year 01.01.2021 30.06.2021

Person responsible for accounting SIA"DUCODOT"

Reg. No. 40003784665
Zalves Street 45-6B, Riga, LV-1046
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NOTES TO THE FINANCIAL STATEMENTS (continued)

Financial statements preparation basis
The report is prepared in accordance with the laws of the Republic of Latvia “On Accounting’ and “The Law of the Annual Accounts

and Consolidated Annual Accounts” and the Regulations No. 775 of 22 December 2015 of the Cabinet of Ministers of the Republic
of Latvia “On Application of the Law of the Annual Accounts and Consolidated Annual Accounts”.

The profit and loss account is prepared in accordance with the turnover costing method. This financial statement is prepared in
euro (EUR), which is the functional currency of the Company and the official currency of the Republic of Latvia. The
accounting policies used by the Company are consistent with those used in the previous accounting period.

Accounting principles

The financial statements were prepared in accordance with the following policies:
a) going concern assumption that the Company will continue as a going concern;
b) consistent valuation principles with those used in the prior year;
c) items were valued in accordance with the principle of prudence:

« the financial statements reflect only the profit generated o the balance sheet date;

« allincurred liabilities and current or prior year losses have been taken int consideration even if discovered within the period after
the date of the balance sheet and preparation of the financial statements;

« all amounts of impairment and depreciation have been taken into consideration irrespective of whether the financial result was a
loss or profit;
d) income and expenses incurred during the reporting year have been taken into consideration irrespective of the payment date or
date when the invoice was issued or received. Expenses were matched with revenue for the reporting period;
e) assets and liabilities have been valued separately;
f) the opening balance agrees to the prior year closing balance;
g) all material items, which would influence the decision-making process of users of the financial statements have been recognized
and insignificant items have been combined and their details disclosed in the notes;
h) business transactions are recorded taking into account their economic contents and substance, rather than the legal form.

Financial year 01.01.2021 to 31.03.2021

Use of estimates

The preparation of the financial statements requires that the management rely on certain estimates and assumptions that affect the
balances of the items of the balance sheet and profit and loss account disclosed in the financial statements, as well as the amount
of contingent liabilities.Future events may effect the assumptions underlying the relevant estimates. Any effect of the changes in the
estimates is disclosed in the financial statements at the time of identifying them.

Currency unit and revaluation of foreign currency

The functional currency of the Company and the currency used in the financial statements is the official currency of the
Republic of Latvia - euro. Foreign currency transactions have been translated into euro applying the exchange rate valid at the
beginning of the day of transaction which is published on the European Central Bank's website. Monetary assets and liabilities are
translated from the foreign currency to the euro in accordance with the foreign exchange rates in force on the last date of the
reporting year.

Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation at year-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in the profit and loss account at
their net value.
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Long-term and short-term items
Long-term items include amounts that are due to be received, paid or written off later than one year after the end of the respective
reporting year. Amounts receivable, payable or written off during the year are presented in the short-term items.

Related parties

Related parties are considered to be the Company's shareholders, members of the Board (the Company's key management
personnel) and companies which may have a control and significant impact on the Company's activities, close family members of
the aforementioned individuals, as well as companies under the control or significant influence of such individuals. Companies in
which the Company has significant influence or control are also considered related parties.

Affiliated companies

An affiliated company is a company that is directly or indirectly controlled by another company (parent company - more than 50% of
the shareholders ‘or members' voting rights in this company). The parent controls the financial and business policies of the
subsidiary. The Company recognizes investment income only when it receives a distribution from the associate after the acquisition
date. The distribution received in excess of this profit is treated as a cost of recovering the investment and is recognized as a
reduction of the cost of acquiring the investment in the equity of the associates.

Own Stocks or Shares and Participation in Other Companies

The acquired own stock or shares are inidcated in the balance sheet item "Own stock and shares", but participation in the equity
capital of other companies is inidcated in the balance sheet item "Participation in the capital of affiliated companies", "Participation in
the capital of the associated companies" or "Other securities and investments".

Accounts receivable

Accounts receivables are recorded in the balance sheet as their net value less provisions made to cover anticipated loss on bad and
doubtful accounts receivable. Specific provisions for doubtful accounts receivable are made when the recoverability of the specific
debtor is consideredto be uncertain. Accounts receivable is written off if their recovery is considered impossible.

Indications of debt impairment include:

- late payment of the debt, the debtor still does not pay after repeated reminders or the debtor doubts the Company's right to
recover this debt;

- the debtor's poor financial situation and negative operating results or other circumstances that indicate the debtor's inability to pay
the full amount of the debt, etc.

Trade debtors

Trade debtors are recorded in the balance sheet as their net value less provisions made to cover anticipated loss on bad and
doubtful accounts receivable.

Other receivables

The item "Other debtors" comprises all receivables not included in other balance sheet asset positions, i.e.: tax overpayments, debit
balances of accounts payable.

Deferred expenses and revenues

Payments made before the balance sheet date but referring to the next reporting years shall be indicated in the item "Deferred
expenses".

Payments received before the balance sheet date but referring to the next reporting years or further reporting years shall be
indicated in the balance sheet item "Deferred revenue".
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Other securities and investments
Long-term investments in debt securities and securities are stated in the balance sheet at cost. Short-term investments in quoted
shares and securities are carried in the balance sheet at market value, determined on the basis of transactions on the stock

Cash
Cash and cash equivalents comprise balances of current accounts in banks and cash on hand.

Share capital
The share capital presents the value of shares in accordance with the value registered in the Commercial Register.

Share premium
If stocks or shares of new issue have been sold for a larger amount than the nominal value, the difference shall be indicated in the

item "Share premium" of the balance sheet liability section "Equity". If stocks or shares of new issue have been sold for an amount
below the nominal value, the difference shall be indicated in the same item as a negative number.

Reserves
Reserves are a part of the net profit of the reporting year, which is directed to special purposes (incl. to cover losses) as per
requirements of the law and the Articles of Association.

Accounts payables
Accounts payables balances are presented in accordance with the supporting documents, and they are aligned with the creditors’

own data.

Loans and borrowings
All loans and borrowings are initially recognized at cost, being the fair value of the conisderation received net of borrowing costs.

Provisions

Provisions are recognized when the Comany has a present (legal or consructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the oblifation, and a reliable estimate can be made of
the amount of the obligation. Where the Company expects some or all of provisions to be reimbursed (for example, insurance
agreements), the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The
expense relating to any provision is presented in the statement of comprehensive income net of any reimbursement.

Accrued income

Accrued income comprises clearly known payment amounts with buyers and purchasers for delivery of goods or provision of
services during the reporting year, for which the underlying supporting document (invoice) was not yet issued on the balance sheet
date due to agreement terms.

Accrued liabilities

Accrued liabilities comprise clearly known liability amounts which suppliers and contractors for delivery of goods or the provision of
services during the reporting year, for which the underlying supporting document (invoice) was not yet received on the balance
sheet date due to delivery, purchase of agreement terms or for other reasons.

Other payables
The item "Other creditors" compises accounts payables not included in other balance sheet liabilities positions, including the credit

balance of accounts receivables.
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Taxes and mandatory state social insurance contributions
The Company reconciles tax information with the tax administration. As creditors, the Company presents only tax liabilities. All tax
overpayments are included in other debtors.

Recognition of revenue
Revenue is recognized based on the likelihood of gaining economic benefit and to the extent that it is reasonably measurable, net of
value added tax and discounts. Revenue is recognized based on the following conditions:

Provision of services

Revenue from services is recognized in the period when the services are rendered.

Revenue from services and its respective costs are recognized based on the degree of service delivery at the balance sheet date.

If the outcome of a transaction involving a service cannot be estimated reliably, revenue is recognized only to the extent of the costs
recognized that are recoverable.

Other income

Other income is income that is not included in net sales, is generated as a result of economic activity or is related to it or directly
results from it. Other revenue is recognized as follows:

- revenue from fines and penalties — upon receipt;

- revenue from sales of non-current assets — at net value, the gain or loss on the sale of a long-term investment is calculated as the
difference between the carrying amount of the asset and the proceeds from the sale and is included in the income statement in the
period in which it arises;

- foreign exchange gains - net result , foreign exchange gains or losses are calculated as the difference between foreign exchange
gains and losses and are included in the income statement in the period in which they arise;

- interest income from credit institutions registered in the Republic of Latvia on current account balances - at the time of receipt;

- dividend income - at the time the right to receive payment is established;

- other income - at the time they occur.

Corporate income tax

Corporate income tax consists of corporate income tax calculated for the reporting year. Corporate income tax for the reporting year
is recognized in the profit and loss account. Corporate income tax is calculated in accordance with Law on Corporate income tax by
determining the taxable base, dividing the value of taxable objects by a coefficient of 0.8 and applying the statutory tax rate of 20%.

Subsequent events

The financial statements reflects events after the balance sheet date that provide additional information about the Company's
financial position at the balance sheet date (adjusting events). If the events after the end of the reporting year are not adjusting, they
are reflected in the notes to the financial statements only if they are significant.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

2021 2020
1 Average number of employees 4 0
NOTES TO THE BALANCE SHEET
2. Other securities and investments 30.06.2021 31.12.2020.
EUR EUR
ThislsTheCore SIA 10 000 10 000
10 000 10 000

In August 2020, the shares of ThislsTheCore SIA were acquired, becoming the owner of 3.01% of its capital by investing EUR 10,000

in their capital.
3. Other debtors 30.06.2021 31.12.2020.
EUR EUR
Loan to a legal entity* 45000 45000
Other debtors 500 500
Total 45 500 45 500

—

* In August 2020, the Company has issued a loan of EUR 10 000 to OROCON SIA for 12 (twelve months) at the annual interest rate of
5%
*|n August 2020, the Company has issued a loan of EUR 10 000 to ThisisTheCore SIA for 12 (twelve months) at the annual interest

rate of 5%.
#* |n September 2020, the Company has issued a loan of EUR 10 000 to Kedeon Solutions SIA for 12 (twelve months) at the annual

interest rate of 6%.
#** |n September 2020, the Company has issued a loan of EUR 15 000 to SizzApp SIA for 12 (twelve months) at the annual interest

rate of 5%.
4. Deferred expenses 30.06.2021 31.12.2020.
EUR EUR
Annual fee Nasdaq 2274 0
Total 2274 0
5. Cash 30.06.2021 31.12.2020.
EUR EUR
Cash at bank 222 352 7824
Total 222 352 7824
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