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EUR'000

  
01/01-

30/06/2024 
01/01-

30/06/2023 

    
Revenue 955,423 1,167,466 
Other income 15,415 16,296 
Raw materials and consumables (467,797) (731,991) 
Personnel expenses (76,425) (72,688) 
Other operating expenses (32,890) (34,415) 

EBITDA 393,726 344,668 
Depreciation, amortisation and impairment of intangible assets, 
property, plant and equipment (PPE) and right–of–use assets (86,582) (85,523) 

Operating profit 307,144 259,145 
Finance income 9,208 2,381 
Finance costs (11,584) (11,910) 

Profit before tax 304,768 249,616 
Income tax (52,280) (27,097) 

Profit for the period 252,488 222,519 
   
Profit attributable to:   
  - Equity holder of the Parent Company 251,368 221,999 
  - Non–controlling interests 1,120 520 

 



EUR'000

 

   30/06/2024 31/12/2023 

ASSETS     
Non–current assets     
Intangible assets   69,630 57,326 
Property, plant, and equipment   3,372,245 3,301,051 
Right–of–use assets    10,278 11,219 
Investment property    2,266 2,309 
Non-current financial investments   40 42 
Non-current loans to related parties   16,079 863 
Other non–current receivables    447 447 
Deferred income tax assets   66 800 
Derivative financial instruments   3,734 3,210 

Total non–current assets    3,474,785 3,377,267 
Current assets     
Inventories   141,734 183,798 
Current intangible assets   39,668 69,312 
Receivables from contracts with customers    167,029 224,922 
Other current receivables    36,564 50,081 
Deferred expenses    4,184 2,388 
Prepayment for income tax   304 – 
Derivative financial instruments    2,398 7,959 
Other current financial investments   170,000 140,000 
Cash and cash equivalents    71,245 118,456 

Total current assets    633,126 796,916 

TOTAL ASSETS    4,107,911 4,174,183 

EQUITY AND LIABILITIES     
EQUITY     
Share capital   790,368 790,368 
Reserves   1,676,997 1,681,852 
Retained earnings   521,538 483,016 

Equity attributable to equity holder of the Parent Company   2,988,903 2,955,236 
Non–controlling interests   6,713 7,844 
Total equity   2,995,616 2,963,080 

LIABILITIES     
Non–current liabilities     
Borrowings    484,865 536,316 
Lease liabilities   8,085 9,015 
Deferred income tax liabilities   3,449 5,475 
Provisions    18,485 18,240 
Deferred income from contracts with customers   142,438  138,506 
Other deferred income    102,886 112,509 
Total non–current liabilities   760,208 820,061 

      

Current liabilities     
Borrowings   98,596 93,380 
Lease liabilities   2,646 2,391 
Trade and other payables   179,700 202,733 
Deferred income from contracts with customers   17,624 21,304 

Other deferred income   24,974 24,973 

Provisions   27,591 46,261 
Derivative financial instruments    956 – 

Total current liabilities     352,087 391,042 

Total liabilities     1,112,295 1,211,103 

TOTAL EQUITY AND LIABILITIES     4,107,911 4,174,183 



EUR'000

  
01/01-

30/06/2024 
01/01-

31/06/2023 

    

Cash flows from operating activities   

Profit before tax 304,768 249,616 
Adjustments:   
 – Depreciation, amortisation and impairment of intangible assets, 
property, plant and equipment (PPE) and right‒of‒use assets 86,582 85,523 
 – loss from disposal of non–current assets 2,076 1,699 
 – Interest expense 11,495 11,773 
 – Interest income (7,446) (1,170) 
 – Fair value loss on derivative financial instruments 719 35,726 
 – Increase in provisions (18,425) (17,546) 
Interest paid (15,833) (11,769) 
Interest paid on leases (69) (54) 
Interest received 5,505 1,170 
Paid corporate income tax (55,550) (27,153) 

Funds from operations (FFO) 313,822 327,815 
Decrease in inventories and current intangible assets 74,489 96,413 
Decrease in receivables from contracts with customers and other 
receivables 71,733 122,792 
Increase in other current financial investments (30,000) – 
Decrease in trade and other liabilities (36,664) (853) 

Net cash flows generated from operating activities 393,380 546,167 

   
Cash flows from investing activities   
Loans issued to related parties (15,229) – 
Purchase of intangible assets and PPE (169,357) (80,855) 

Net cash flows used in investing activities (184,586) (80,855) 

   
Cash flows from financing activities   
Proceeds on issued debt securities (bonds) – 50,000 
Repayment of borrowings from financial institutions (43,236) (173,867) 
Received financing from European Union 2,867 13,620 
Lease payments (958) (716) 
Acquisition of non-controlling interests (400) – 
Dividends paid to non‒controlling interests (2,079) (451) 
Dividends paid to equity holder of the Parent Company (212,199) (133,991) 

Net cash flows used in financing activities (256,005) (245,405) 

   

Net (decrease) / increase in cash and cash equivalents (47,211) 219,907 
Cash and cash equivalents at the beginning of the period 118,456 112,757 

Cash and cash equivalents at the end of the period 71,245 332,664 
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