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Business name: AS Merko Ehitus

Main activities: Holding companies
General contracting of construction
Real estate development

Commercial Register No.: 11520257

Address: J2r vevadsalldli4Tallinn
Postal address: Parnu mnt 141, 1:
Phone: +372 650 1250

Fax: +372 650 1251

E-mail: group@merko.ee

Web site: group.merko.ee

Supervisory Board: Toomas Annus, Teet Roopalu,

Indrek Neivelt

Management Board: Andres Trink, T»1

Auditor: AS PricewaterhouseCoopers


mailto:group@merko.ee
http://group.merko.ee/

merko
AS MERKO EHITUSONSOLIDATED ANNUAL REPORIRO
IMAIN FACTS oot eeemee oo eeee e ee e e aeseme s e e e e ee s s menem s es e e e ee e ee s meent e s ee e es e se e esseemes e eeseseseseseesssesaeemeseeessers s seesmsennann A
STATEMENT OF THE CHAIRMAN OF THE MANAGEMENT BOARD... .5
IMERKO GROUR........ooooeeoeeo e eemee oo ee e eeeees e s eeemas e ee e eeeeeeseeess s eeeeme s e e et eeseees e meeem e ee e ee e eeseeesememeeeseseese e eeeseeeeeeseemeneesereeeeeeeseessaenend 6
MANAGEMENT REPORT......ov.eveteeeees meeeme oo ee e eeeeeeseessesemeeeseeeeesseeseeeseesseemmeseeeseeeses e ee s eeeeemme s eeseee s ee e ee s smeeeem s s eeeeeesesee e ee e mmeeemseeereeeed Q.
MANAGEMENT DECLRATION. ... oveoveeeeeeeeeeemeees e ee s eeeeeseesemees e eeeses e eeesseseseeemeseesseseees e s eeseesaesmmeseeeseessees e eesesmaeeemsseeseessseseseeeseeoene a7
FINANCIAL STATEMENTS ... ovoeeveeeeeeee e eeeme s eeeeeeeeeesessesseeeem s eees e eeeeseeesesmmeeem e ee e ee e ee s esseemeeeses e ee e ee s ee e et eemmenees e eeeeesee st aeenmeseseees 48
| NDEPENDENT AUDI.T.QRKS..REP.QRT.
PROFIT ALLOCATION PROPOSAL ... et eeeeae e eeeeeee e ee s eeeeem s es e ees e ee s seeee e s es e se e ee e eeseemmes e eeseees e ee e se s eeaeeeme s eeeeesseseeeeeeen
OTHER NOTES TO THE ANNUAL REPORT. ..ot coeemeeeeeseeeseeeeses e aemses s eeeseseesseesses s aeeme e se e eeseessees st eesem s e eeseesesseesmeeemseeenes 104



merko

AS MERKO EHITUSONSOLIDATED ANNUAL REPORIRO

MAIN FACTS

The largest listed construction
company in the Baltics

AS MERKO EHITUS CONSISTS OF:

X  AS Merko Ehitus Eestiin Estonia

X  SIA Merksin Latvia

x  UAB Merko Statyba in Lithuania

x Peritus EntimMopvayen+r AS

The group focuses on complete construction and retail real estate
development solutions. Long -term experience, a wide scope of construction
services, flexibility, meeting deadlines, and above all, quality and reliability
have made Merko the brand of the leading construction company and
apartment developer in the Baltics. In 30 years, we have built more than
8,500 high-quality homes in Estonia , Latvia and Lithuania .

COMPETITIVE ADVANTAGES:

X Broad range of construction services
and products, comprehensive
solutions offered to clients

X Strong quality management system

X Experienced project managers and
engineers

x Longstanding experience on the
subcontractors Kand suppliers Kmarket

X Innovative technological approaches
and construction solutions

x Strong financial capability

2020 new contracts signed 2020 revenue x Inventory of residential development

EUR277 min EUR316 min projects and a strong brand

2020 EBITDA 2020 net profit 31December 2020
EUR 8.2 min EUR23.0 min 666 employees

VALUE OFFERING

As a general contractor, we oversee the entire construction process and are responsible for the completion of
the construction project as a whole

X

We offer consulting and a complete solution according t«
and warranty service. For best result s, we combine the experience and resources of subcontractors and our skilled
workers (concrete work, road construction, electrical constructions both indoor and outdoor).

We offer a full service of real estate development f rom the acquisition of the property and the procedure of detailed
planning to the preparation of construction and the execution of construction works. We provide complete solutions
designed to meet clientKs needs, public-privateparpershiz. at e cooper
The quality management, environmental management and occupational health and safety management of th e group
companies are certified according to ISO 9001, ISO14001 and ISG45001 standards.

As an apartment developer, we manage the entire process from development to warranty service

X

X

We focus on creating large and modern living environments.

To ensure the best quality, we manage the entire development process, from the acquisition of the property, preparation
of a detailed plan and organization of an architectural competition to design, construction, sale of apartments and
commercial premises, and after -sales service.















































































































































































































































































































