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IVADINIS

Pries 120 metu Vilniuje veikla pradejo
nedidelé baldu gamybos dirbtuvélé. Siandien
tai - AB Vilniaus baldu kombinatas - viena
didziausiu, moderniausiu bei perspektyviausiu
imoniu, kurios gaminami baldai puikiai
reprezentuoja Lietuvas dk.

AB Vilniaus baldu kombinatas aktyviai
dalyvauja baldu pramones vystymo ir pletros
procese, yra Lietuvos baldu gamintoju
asociacijos "Lietuvos mediena”, Lietuvos
pramonininku konfederacijos bei Vilniaus
prekybos, pramones ir amatu rimu nare.

AB Vilniaus baldu kombinatas projektuoja,
gamina ir prekiauja biuro, miegamojo,
svetaines, jaunuolio bei prieskambario baldais.
Bendroves produkcija gaminama iS
laminuotos medzio drozliu plokstes bei
droztineés faneros. Baldu nepriekaistinga
kokybe bei ilgaamziskuma lemia darni ir
darbinga personalo komanda bei idiegtos
modernios automatines gamybos linijos.
Bendrove, gamindama produkcija, naudoja
pasaulyje puikiai zinomu firmu, tokiu kaip
Brant, Weeke, Homag, Disa, Antron,
Wemhoner, Holzma,Burkle, Cefla, IMA
irengimus.

Bendrove, siekdama geriausio savo veiklos
rezultato, idiegé bei sertifikavo kokybes
vadybos sistema pagal ISO 8001 standarto
reikalavimus. 2003 m. sekmingai idiegta ir
veikia aplinkosaugos vadybos sistema pagal
ISO 14001 standarto reikalavimus.

AB Vilniaus baldu kombinatas, sukaupes
ilgamete baldu gamybos patirti,
atsizvelgdamas | vartotoju poreikius, nuolat
gerina ir plecia produkcijos asortimenta,
diegia technologijos bei dizaino naujoves.
Bendroves vizija - tai modernaus zmaogaus
gyvenimo filosofija - amzinas, stilingas,
jaukus.

INTRODUCTORY

120 years ago, a tiny furniture manufactory
started its business in Vilnius. Today it is
Vilniaus Baldu Kombinatas AB - one of the
largest, most modern and prospective
companies that produces furniture
representing Lithuania’'s economy ideally.

Vilniaus Baldu Kombinatas AB is taking an
active part in the process of development
and expansion of the furniture industry and
is @ member of the Association of Lithuanian
Furniture Makers Lietuvos Mediena
(Lithuanian Timber), the Lithuanian Industrial
Confederation and the Vilnius Palace of
Trade, Industry and Crafts.

Vilniaus Baldu Kombinatas AB designs,
manufactures and deals in office, bedroom,
living-room, teenager’s-room, and hallway
furniture. The company manufactures its
products from laminated wood-wool panels
and shaven veneer. The impeccable quality

and durability of the furniture is guaranteed
by the harmonious and diligent team of
workers and the state-ofthe-art automated
manufacture lines. In manufacturing its
products, the company uses equipment by
such companies of world-wide renown as
Brant, Weeke, Homag, Disa, Antron,
Wemhoner, Holzma, Burkle, Cefla, and
IMA.

To achieve maximum performance, the
company has implemented an I1ISO 9001
standard-compliant quality management
system and had it certified. The year 2003
saw successful implementation and start of
an 1S0 14001 standard-compliant
environmental management system.

The long-time experience in furniture
manufacturing allows Vilniaus Baldu
Kombinatas AB to continuously improve and
expand the range of its products, and
implement technological and design novelties
to meet the consumers’ needs. The
company’s vision is the philosophy of life of
a modern person - eternal, stylish, cosy.




BENDROVES GOVERNING

Stebétoju taryba The Supervisory board

Alvydas Banys Stebétoju tarybos pirmininkas The Chairman of the Supervisory board
Algirdas Bucas Stebetoju tarybos narys Member of the Supervisory board
Dailius Juozapas Mieikis Stebet. tarybos narys Member of the Supervisory board

Bendrovés administracija The Management of the Company

Viktoras Majauskas Generalinis direktorius Managing director
Virginija Norkiené Marketingo direktore Marketing director
Vlytautas Radzius Technikos direktorius Technical Director
Algirdas Zavistanavicius Personalo direktorius Personel Director
Eligijus Strigauskas Gamybos direktorius Production Director
Wyr. finansininkas Chief financial officer

SAVININKAI THE OWNERS

lstatinis kapitalas 15 545 tikst. Lt. 2003 Share capital of the Company
m. gruodZio 31 d. akcininku skaitius buvo was 15,545 th. Litas.
1020 Number of shareholders as of December 31,
2003 was 1020.
Akciju kainos dinamika Dynamics of the share price
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A13
VP savininkas Proc. Per cent Owner of the shares
AB “Invalda” 66,72 CIC “Invalda”
Nordea Bank Finland plc. Sia ! Nordea Bank Finland plc.
UAB “Medicinos bankas” 2,38 UAB “Medicinos bankas”
Skandinaviska Enskilda Banken Clients 1,93 Skandinaviska Enskilda Banken Clients
Kiti akcininkai 23,44 Other shareholders
Viso 100,00 Total

- : The Company’s share capital consists of
Akcini kapitala sudaro 3 886 267 paprastos 3,886,267 ordinary registered shares with LTL
vardines 4 litu nominalios vertes akcijos. 4.00 par value.
Bendroves vertybiniai popieriai itraukti Securities of the Company are listed in the
NVPB Elnamajl pr‘ekybos sarasa. 2_003 m. Current Trade List of the National Securities
gruodzio 31 d. akcijos rinkos kaina buvo Exchange.
16,32 lito (2004 m. kovo 27 d. - 24,50 Market price of 1 share as at December 31,
lito). 2003 was LTL 16.32 (LTL 24.50 as at March
27, 2004).




INVESTICIJOS

INVESTMENTS

AB Vilniaus baldu kombinatas kasmet
investuoja i rengimu atnaujinima bei
pazangiausiu technologiju diegima.

2003 metais bendroves kapitalines
investicijos sudare 8,047 min. litu. 2004-
uju metu imones biudZete investicijoms
numatyta skirti 9,800 min. litu.

Procentai
Investicijos pavadinimas Per cent
Technologiniai irenginai 82.64
Transporto priemones 3.26
Informacines technologijos 3.19
Kitos investicijos 10.91

Viso investiciju 100

Each year, Vilniaus Baldu Kombinatas AB
makes investments into upgrade of its
machinery and implementation of most
advanced technologies. In 2003, the
company’s capital investments totalled LTL
8.047 million. The company’s budget for
the year 2004 provides LTL 9.800 million
for investments.

Min. Lt

million. LTL Title of investment
6.650 Hardware

0.262 Transportation

0.257 Information technologies
0.878 Other investments
8.047 Total investments




2003 metais AB Vilniaus baldu kombinatas
is firmos SENNERSKOV PRESSER A /S isigijo
faneravimo linija, kuri, kartu su dziovykla,
dirba pusiau automatiniu rezimu, o tai sudaro
galimybes didinti presavimo nasuma. Si linija
gali atlikti baldiniu skydu faneravima ne tik
ant medzio droZliu plokstes, bet ir ant baldiniu
skydu su koriniu uzpildu.

Bendroveje sekmingai idiegtos vienpuses
krastu klijavimo stakles IMA. Sis irengimas
pajegus klijucti ivairiu gaminiu briaunas, kuriu
storis siekia iki 80 mm.

2003 metais AB Vilniaus baldu kombinatas
isigijo keleta poziciniu stakliu: firmos KUPER
pagamintas luksto sujungimo stakles, kuriu
greitis siekia B0 m/min. Taip pat isigytos
firmos MARTIN frezavimo bei Salvador SEL-
600 skydu pjaustymo stakles.

2003 m. spalio men. bendrove sekmingai
uzbaige oro ventiliacijos ir filtravimo sistemaos
rekonstrukcija, kainavusia beveik 5 min. Litu.
Sia sistema suprojektavo Europos
ventiliacines irangos gamyklu lydere Danijos
imone "Disa".

In 2003, Vilniaus Baldu Kombinatas AB
purchased from company SENNERSKOV
PRESSER A/S a veneer line complete with
a drying facility that operates in semi-
automatic mode, which provides a possibility
to increase the efficiency of press. This line
can veneer both wood-wool furniture panels,
and furniture panels with honeycomb filling.
The company has successfully integrated a
single-sided gluing machine IMA. This piece
of equipment is capable of gluing different
edges with thickness of up to 80 mm.

In 2003, Vilniaus Baldu Kombinatas AB
acquired several positional machines: a
KUPER shell fusion machine, which operates
at a speed of 60 m/min, a MARTIN milling
machine, and a Salvador SEL-600 panel
cutting machine.

In October 2003, the company successfully
completed reconstruction of its air
ventilation and filtration system. The
reconstruction works had cost nearly LTL
5 million. The system was designed by
Danish company Disa, the European leader
in manufacturing of ventilation equipment.



KOKYBES

Bendroveje idiegta ir sertifikuota kokybes
vadybos sistema atitinkanti standarto 1SO
9001 reikalavimus. Pati veiksmingiausia
imones strategijos priemone yra produktu
bei paslaugu kokybe, derinant su efektyviais
gamybos procesais. Si kokybés vadybos
sistema apima ne tik pacius gamybos
procesus, bet ir baldu projektavima - karima.
Sertifikatas garantuoja bendroves
isitvirtinima  rinkoje, vartotoju patenkinima
ir {mones rentabiluma.

Bendrove dideli demesi skiria aplinkos
priezitirai bei jos kokybes gerinimui, galimam
veiklos ir produktu poveikiui aplinkai.
Bendroveje idiegta ir sertifikuota aplinkos

QUALITY

The Company has the quality management
system compliant with the 1ISO 9001
standard requirements introduced and
certified. The most efficient company
strategy measure is quality of products and
services together with effective
manufacturing processes. This quality
management system covers both the very
manufacturing processes and furniture
design works. The Certificate guarantees

that the Company strengthens its market
position, customer satisfaction and the
company profitability.

The Company focuses its major attention
to the environment protection monitoring




apsaugos vadybos sistema I1SO 14001
standarto reikalavimui.

Kokybes vadybos ir aplinkos apsaugos vadybaos
sistemas sertifikavo TUV - CERT sertifikacijos
istaiga.

PARDAVIMAI

2003 metais, paminejusi 120 metu veiklos
jubilieju, AB Vilniaus baldu kombinatas,
pardave produkcijos uz daugiau nei 88 min.
Litu. Zymiai iSaugo Bendrovés pelnas: 2002
metais [mone gavo 6890 tokst. Litu pelno,
o 2003 metais net 24 % didesnis, t.y.
grynasis pelnas sudare 8584 tikst. Litu.

AB Vilniaus baldu kombinatas 94 % savo
produkcijos pardave stambiausiam partneriui
- Svedijos bendrovei IKEA, - prekiaujandiai
imones pagamintais baldais savo prekybos
tinklo parduotuvese visame pasaulyje.
Bendrove nuolat plecia realizuojamu gaminiu
geografija bei apimtis bendradarbiaudama su
kitais uzsienio baldu prekybaos tinklais.

Siekdama kuo didesniu produkcijos pardavimo
apimciu Lietuvos rinkoje, bendrove
orientuojasi | aukstos kokybes bei modernaus
dizaino biuro baldy gamyba.

2000 2001

e EV Rl 55 / Sales million LTL

63 62,2

and improvement of its quality, to possible
environmental impact of activities and
products. The Company has the
environment protection management
system compliant with the ISO 14001
standard requirements introduced and
certified.

The Quality Management and the
Environment Protection Management
systems were certified by the certifying
institution TUV - CERT.

In 2003 - the year of its 120"
anniversary, — Vilniaus Baldu Kombinatas
AB sold more than LTL 88 million worth
of products. The company’s profits
rocketed from LTL 6,830 thousand in
2002 to LTL 8,584 thousand in 2003 -
a 24 per cent increase.

Vilniaus Baldu Kombinatas AB sold 94 per
cent of its products to its largest partner
— Swedish company IKEA, which
distributes the furniture made by the
company through its chain-stores across
the world. The company is constantly
expanding the geography and the volumes
of its sales through cooperation with
other foreign chains of furniture dealers.

To achieve maximum volumes of sales on
the Lithuanian market, the company
focuses on manufacturing high-quality
modern design office furniture.




PRODUKTAI

Akcinés bendroves Vilniaus baldu
kombinatas gaminama produkcija - tai lengvi,
maodernds bei Siuolaikiski namu baldai, puikiai
derantys tiek mazose, tiek didelese erdvese.

VIODO

(Il

lvairi spalvu gama suteikia iSraiSkingumo ir
leidzia susikurti aplinka pagal savo skoni.
Baldai mobilds, todél juos visada galima
perstatyti iS vienos vietos | kita, sukurti
kompozicijas ar jas iSsklaidyti.

Korpusiniai baldai gaminami i$ ivairiu mediena
imituojan€iu medzio ploksciu, kurios
dengiamos laminuota, natdralia droztine
fanera ar dazomos (vairiomis spalvomis.

Bendroves gaminami biuro baldai, ju ivairove
suteikia galimybe moderniai ir jaukiai kurti
\vairiausios paskirties biura. Gaminiu modeliu
bei spalvu gama padeda rasti praktiskiausia
ir ergonomiskiausia sprendima, kad stilinga

(g

PRODUCTS

The products manufactured by Stock
Company Vilniaus Baldu Kombinatas are
light, modern and contemporary domestic
furniture that is superbly suitable both for
small and large places.

The variety of colours makes the furniture
expressive and allows to create surroundings
to one’s taste. The furniture is movable and
can be easily relocated from one place to
another, creating and disassembling
different compositions.

Framework furniture is manufactured from
different imitation timber panels, which are
covered with laminated natural veneer or
painted in a variety of colours.

The variety of office furniture manufactured
by the company lets you furnishing your office
in @ modern and cosy way, no matter what
the purpose of the office is. The range of
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ir estetiska darbo vieta sukurtu gera ir
darbinga atmosfera.

Akcines bendroves Vilniaus baldu
kombinatas strategija - sukurti, suprojektucti
ir pagaminti individualius Zmoniu poreikius
atitinkancius bei kiekvieno skoniui itinkancius
biuro bei gyvenamajai aplinkai skirtus baldus.

Didziaja dali savo gaminamu baldu bendrove
kuria kartu su uzsienio partneriais. IS visu
Lietuvas rinkoje parduodamuy baldu dalies 45
% sudaro gyvenamajai aplinkai (namams)
skirti baldai, o0 55 % - modernas ir itin
kokybiski biuro baldai.

NIKE

PERSONALAS

Vidutinis darbuotoju skai¢ius 2003 m. buvo
847.

Vidutinis darbuotoju amzius 40 metu.

Per 2003 m. vidutinis darbo uzZmokestis
iSaugo 15%.

Didele reiksme Bendrove skiria darbuaotoju
apmokymams ir kvalifikacijos kelimui. Per
metus apmokyta 96 proc. visu dirbanciuju
t.y. 815 darbuotoju, i$ ju 17 darbininku igijo
gretutines profesijas

models and colours helps selecting the most
practical and ergonomic solution to create
both a stylish and aesthetic workplace and
a pleasant working environment.

The strategy of Stock Company Vilniaus
Baldu Kombinatas is to develop, design and
manufacture office and domestic furniture
to suit individual needs and tastes.

Most of its furniture the company develops
in cooperation with foreign partners.
Domestic furniture accounts for 45 per cent,
and modern office furniture of exceptional
quality - for 55 per cent of all the furniture
sold on Lithuanian market.

The average employee number was 847 in
2003.

The average employee age — 40 years.
Average salaries and wages were raised by
15% in 2008.

The Company focuses its attention to
employee training and qualifications
improvement.

96% of all employees, i.e., 815 staff were
trained within a year, including 17 workers
who have acquired adjacent professions.
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ACCOUNTING

2003 m. Bendroves pardavimai iSaugo
42,6% iki 88,5 min. litu.

llgalaikis turtas padidejo 8,1 min. litu. Nauju
irengimu isigijimas leido padidinti gamybos
apimtis ir sumazino gamybos kastus, aplinkos
tarSa. Bendrasis pelnas iSaugo daugiau kaip
du kartus iki 16,3 min. litu.

Pagrindiniai rodikliai

In 2003 the Company’'s sales grew by
42,6% to LTL 88.5 million.

Fixed assets have increased by LTL 8.1
million. Purchase of new equipment enabled
the Company to increase production capacity
and reduce production costs and
contamination of environment. Gross profit
increased more than twice and reached LTL

16.3 million.
Key figures

Sumos min. Lt 2003 2002 2001 Amounts in mil. LTL

Pardavimai 88,5 82,2 62,2 Turnover

Bendrasis pelnas 16,3 14,7 7,3 Gross profit

Bendrasis pelningumas 8,4 % 17,9 % 11,7 Gross margin

Grynasis pelnas Net profit after income tax

po mokesciu 6,2 6,5 0,2

Turtas viso 56,4 50,8 40,7 Total assets

Pinigu srautai is veiklos 12,5 12,9 2,9 Cash flow from operating activities
Kapitalines investicijos 8,1 9,3 9,1 Investments in tangible fixed assets
Nuosawybes graza 19,6% 23,1% 7.8% Return on equity

<]
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Nepriklawsomo auditoriaus iEvada AB “Vilnisus baldy kombinatas® akeininkams

UAB “Emst & Young Baltic™ atliko AB “Vilniaus baldy kembinatas™ 2003 m. finansinés
atskaitomybés audita. Audituota finansing askaitomybé yra parucita pagal Lietuvos apskaitos
principus (LAP).

Auditsotes finansings ataskaitos rodo Sivos pagrindinius finansinius rodiklius {tkst Tity):

203 m,
Grynasis pelnas w215
Akcininky nuosavvhé 31,686
Visas turtas 56,284

UAB “Emst & Young Baltic” pareitké Femiau pateikiama idvada apie dia Mnansing atskaitomybe,
paruodly pagal LAP,
“1. Mes atlikome toliau pateikiy AB “Vilniaus baldy kembimatas™ { Lietuvos Respublikaoje
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jregistruotos akcinés bendrovés, “Imonés™) 2003 m. gruodfio 31 d. balanse ir susijusiy 2003 m.
pelno (nuestolio), pelne (nuostolio} paskirstymo ir pinigy srauty ataskaity audity. UZ Sig finansing
atskaitomybe aisako [monés vadovybé. Misy pareiga yra, remiantis misy atlikiv audite, pareikin
numong apie S finansing atskaitomybe.

. Mes atlikome msditg pagal Tarptautinius audito standartus, kuriuos nustato Tarptauting

apskaitininky federacija, ir Lietuvos nacionalinivs audite standartus, kurivos nustato Listuvos
Auditoriy rimai. Sie standartai reikatauja, kad mes planuotume ir atliktume audit, siekdami
deramai gsitikinti. ar finansingje atskaitomybeje néra reikimingy netikslumy. Auditas apima sumy
ir finansinés atskaitomybés panikinimus paremianéiy jrodymy tyrimg atrankos bidu. Auditas taip
pat apima taikyty apskaitos principy if vadevibes padary reikimimgy prielaisdy bei bendro
finansinés atskaitomybés pateikimo jvertinimg. Mes tikime, kad misy atliktas auditas deramai
pagrindiia misy nusmong,

. Miisy nuomaone, aukiEiau mineta finansing atskaitomybeé visais reikdmingais athvilgiais teisingai

atspindi AB “Vilniaws baldy kembinatas™ 2003 m. grucd¥io 31 4. finansing biiklg ir jos 2003 m.
veiklos rezultatus ber pinigy srautus pagal Lictuvos apskaitos principus.
Ll QRIS PRSI R A W LD S Dkl Pl LS 5 UL 3 LAECCTIEASE JURRE dEI LIE TESLRILs

of its operations and cash flows for the year then ended in conformity with Lithuansan Accounting
Principles.

. Mesalyegodami savo nuomonis, mes stkreipiame démesj | 18-g pastaba, kurioje apratomi

pardavimai pagrindiniam [monés pirkéjui, sudaramtys apie 20% (2002 m. - 94%) visy 2003 m.
|mionds pardavimuy.

LIAB “Emst & Young Baltic™

Audito jmonés padymdjimo Me, 344

= Mo
Per Mocller Rokas Masiulis

Auditoriaus pakymeéjime
Mr. 0001 86

Auditas buve baiptas 2004 m. kovo 3 4.7

Su fiansinémis aladkaiomis, kerg auditg atliko UAB “Emsat & Young Baltic™, galima susipafinti
Imaonéje.



AUDIT CONCLUSION

i Bt K Viwwig Ballid Lue & Bl & Vossiig Balte: pige

Sl ERNST & YOUNG

Independent awditors® report to the shareholders of AR Vilndaus Baldy Kombinatas

UAER Erst & Young Baltee has audited the financial statements of AB Vilniaws Baldy Kombinatas
for the year ended 31 December 2003, The financial statements subject to audit ane prepared in
conformity with Lithuankan Accounting Principles (LAP)

The audited Rrancial statensents show the following key figares (thousand Litas):

20013
Net profit 6,215
Equity 31,686
Total assets 56,284

UAB Emst & Young Baltic has issued the following opinion on the financial statements prepared
in necordamce with LAP,

"1, We have audited the accompanying balance sheet of AB Vilniaus Baldy Kombinatas (a joint
stock company registered i ihe Republic of Lithuania, hereinalter “the Company™) as of
31 December 2003, and the related statements of eome, profit {loss) distibation and cash
Mews Ffor the year then ended. These financial statements are the responsibility of the Company's
manzxgerment. Our responsibility is 1o express an opinion on these financial ststemems based on
our audin.

2. We conducted our audit in accordance with Intermational Standards on Auditing as set forth by
il International Federation of Accountamts and Lithuaninn Mational Awditing Standands as se
forth by the Lithuaninn Chamber of Auditors, Those standards require that we plan and perform
the audit to obtaim reasonnble assurance about whether the financial statements are free of
material misstntement. An audit includes examining. on a test basis, evidence supporting the
amounts and dischosures in the financial statements, An oodit also inclodes nssessing the
gopounting principhes wsed and significant estimates made by the manngement, as well as
evaluating the owerall financial statement presentation. We believe that our audit provides a
reasenable basis for our opinion,

3. In our opinion, the financial statements refierred to above present fairly, in all material respects,
the financial position of AB Vilniaus Baldy Kombinatas as of 31 December 2003 and the results
of its operations and cash flows for the year then ended in conformity with Lithuanian Accounting
Principles.

4, Withouwt further qualifying our report we draw attention o Note LR, which describes sales to the
main Company s customer that aceount for seme 91% of 1otal sales of the Company for the year
ended 31 December 2003 (94% for the vear ended 31 December 2002).

UABR Ermst & Young Balic
Audit company s license Mo, 344
__d__F-'.—-:——‘-_'_'?——E e m“ !‘
Per Moeller Rokas Masiulis
Audior's license
Mo, Dk} &6

The audit was completed on 3 March 2004,
Thee financial statements audited by UAB Emst & Young Baltic are available a1 the Company.
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2000, 2001, 2002 metu balanso duomenys
Turtas

A. llgalaikis turtas

|. Formavimo savikaina

Il. Nematerialus turtas

lll. Materialus turtas

IV. llgalaikis finansinis turtas

V. Po vieneriu metu gautinos sumos

B. Trumpalaikis turtas

|. Atsargos ir nebaigtos vykdyti sutartys

Il. Per vienerius metus gautinos sumaos

lll. Investicijos ir terminuoti indeliai

IV. Gryni pinigai saskaitoje ir kasoje

C. Sukauptos (gautinos) pajamos ir ateinancio
laikotarpio sanaudos
TURTAS IS VISO:

Savininku nuosavybé ir isipareigojimai
A. Kapitalas ir rezervai
I. KAPITALAS
II. AKCIJU PRIEDAI
ll. PERKAINGJIMO REZERVAS
. REZERVAI
NEPASKIRSTYTASIS PELNAS (NUGSTOLIS)
. Finansavimas (dotacijos ir subsidijos)
. Atidéjimai ir atidétieji mokesciai
(SIPAREIGOJIMU IR REIKALAVIMU
PADENGIMU ATIDEJIMAI
Il. ATIDETI MOKESCIAI
D. Mokétinos sumos ir isipareigojimai
I. Po 1 m. moketinos sumaos ir ilgalaikiai isipareigojimai
ll. PER 1 M. MOKETINOS SUMOS IR TRUMPALAIKIAI
(SIPAREIGOJIMAI
E. Sukauptos sanaudos ir ateinancio laikotarpio pajamos
SAVININKU NUOSAVYBE IR (SIPAREIGOJIMAI IS VISO

Tom<Zz

Pelno (nuostoliu) ataskaita

l. PARDAVIMAI IR PASLAUGOS

[.1. Pajamos uz parductas prekes

I.2. Pajamos uz atliktas paslaugas

Il. Parduotu prekiu ir atliktu darbu savikaina

II.1. Zaliavu kompl. gaminiu ir perparduoti skirtu prekiu

II.2. Paslaugu, darbu ir tyrimu

. BENDRASIS PELNAS

IV. VEIKLOS SANAUDOS

IV.1. Pardavimu

IV.2. Bendrosios ir administracines

V.  Veiklos pelnas

VI. KITA VEIKLA

VI.1. Pajamos

VI.2. Sanaudos

VIl.  FINANSINE IR INVESTICINE VEIKLA

VII.1.Pajamaos

VIl.2.Sanaudos

VIIl. [PRASTINES VEIKLOS PELNAS

IX. PAGAUTE [YPATINGASIS PELNAS)

X.  NETEKIMAI [YPATINGIEJI PRARADIMAI)

Xl.  ATASKAITINIO LAIKOTARPIO PELNAS
IKI APMOKESTINIMO

Xll.  PELNO MOKESTIS

Xlll.  GRYNASIS ATASKAITINIU METU PELNAS
PASKIRSTYMUI

(Lt)
2003
40.760.380

200.411
40.059.233
500.736

15.486.869
9.614.838
5.770.166

101.865

37.473
56.284.722

2003
31.685.365
15.545.068

8.987.214
326.090
6.826.993

2.260.979

2.260.979
21.657.378
10.602.755

11.054.623
681.000
56.284.722

2003
88.508.212
88.348.281
160.831
72.225.335
71.338.625
886.710
16.283.877
6.764.503
1.507.284
5.257.219
9.518.374
(530.113)
732.260
1.262.373
(502.267]
110.948
613.215
8.486.994
254.219
196.203

8.545.010
2.330.329

6.214.681

2002
37.206.800

146.500
37.043.600
16.700

13.537.900
9.432.200
3.078.100

1.027.600

24.300
50.769.000

2002
28.222.600
15.545.100

10.602.800
234.100
1.840.600

22.216.400
8.413.400

13.803.000
330.000
50.769.000

2002
82.174.700
82.072.000
102.700
67.513.000
66.678.700
834.300
14.661.700
6.741.400
1.640.100
5.101.300
7.920.300
(480.100])
677.400
1.157.500
(510.400])
261.000
771.400
6.929.800
49.900
89.200

6.890.500
383.400

6.507.100



The Data from Balance Sheets for 2003, 2002

(LTL)

Assets 2003 2002
A. Long term assets 40.760.380 37.206.800
l. Formation costs
I Intangible assets 200.411 146.500
M. Tangible assets 40.059.233 37.043.600
V. Financial long-term assets 500.736 16.700
V. Amounts receivable after one year
B. Current assets 15.486.869 13.537.900
l. Stocks and contracts in progress 9.614.838 9.432.200
Il. Amounts receivable within one year 5.770.166 3.078.100
Il. Investments and term deposits
V. Cash at bank and in hand 101.865 1.027.600
C. Accrued (receivable) income and deferred charges 37.473 24.300
TOTAL ASSETS 56.284.722 50.769.000
kholders’ i nd liabilities 2003 2002
A. Capital and reserves 31.685.365 28.222.600
l. CAPITAL 15.545.068 15.545.100
Il. SHARE PREMIUM ACCOUNT
M. REVALUATION RESERVE 8.987.214 10.602.800
V. RESERVES 326.090 234.100
V. PROFIT (LOSS) BROUGHT FORWARD 6.826.993 1.840.600
B. Financing [grants and subsidies)
C. Postponements and deferred taxes 2.260.979
l. PROVISIONS FOR LIABILITIES AND CHARGES,
POSTPONED AND DEFERRED TAXES
Il. POSTPONED TAXES 2.260.979
D. Amounts payable and liabilities 21.657.378 22.216.400
I Amounts payable after one year and
long term liabilities 10.602.755 8.413.400
Il. AMOUNTS PAYABLE WITHIN ONE YEAR AND
SHORT TERM LIABILITIES 11.054.623 13.803.000
E. Accr har n ferred incom 1. .
TOTAL STOCKHOLDERS EQUITY AND LIABILITIE .284.722 7
_ Profit and Loss Account (LTL)
2003 2002

I.2. Services, works and research 886.710 834.300
[l GROSS PROFIT 16.283.877 14.661.700
\YA OPERATING EXPENSES 6.764.503 6.741.400
V.1 Selling expenses 1.507.284 1.640.100
v.2. neral an ministrativ n .257.21 01,
V. Profit from operations 9.519.374 7.920.300
VI.  OTHER OPERATIONS (530.113) (480.100)
VI.1. Other operating revenue 732.260 677.400
VI.2. Other operating expenses 1.262.373 1.157.500
VII.  FINANCIAL AND INVESTING ACTIVITIES (502.267) (510.400)
VII.1. Revenue from financial and investing activities 110.948 261.000
VIl.2. Expenses of financial and investing activities 613.215 771.400
VIIl.  PROFIT FROM ORDINARY ACTIVITIES 8.486.994 6.929.800
[X. EXTRAOCRDINARY GAIN 254.2189 49.900
X. EXTRAORDINARY LOSSES 196.203 89.200
XI. CURRENT YEAR PROFIT BEFORE

TAXES 8.545.010 6.890.500
Xll.  INCOME TAX 2.330.329 383.400
Xl NET PROFIT OF THE CURRENT YEAR

FOR APPROPRIATION 6.214.681 6.507.100




AB VILNIAUS BALDU KOMBINATAS

Savanoriu pr.178, 2600 Vilnius. Tel. (8) 25 25 700, faks. (5) 23 11 130
Pardavimu skyrius tel. (5) 25 25 736. Logistikos skyrius tel. (5) 25 25 731
El. pastas: baldai@vbk.lt  www.vbk.It

Savanoriu av.178, 2600 Vilnius, Lithuania. Ph. (370 5) 25 25 700, fax (370 5) 23 11 130
Ph. of Sales Department (370 5) 25 25 736. Ph. of Logistics Department (370 5) 25 25 731
E-mail: baldai@vbk.lt  www.vbk.It
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