BALANCE JSC VEF FROM  2004.01.01 TO 2004.31.12
Final balance Beginning balance
o ’ ’ LvVL EUR LWL EUR
ASSETS Line code exchange exchange
31.12.2004 01.01.2004
0.703 0.674
I Intangilbde investments
F.Rescarch and development costs 1)
2 Concessions., patents. licences. trade-marks and similar
rights 20 1) 142
3.Cnher intangible rights 21
4. Intangible value of emerprise 3
3. Advance pavments of intangible investmenis el
TOTALLY Sl 104 142
1. Fixed nsseis
1. Lands. huildings. constructions and prennial plantations ik 1551058 2249016 TN5505 1046743
2 Long-term leased fixed 70 i 0
3 Technological cquipment and machines &0 47463 67515 27211 40372
4. Uhher fived assets and inventony 9i) 124491 17768 13813 20494
3 Forming of hxed assets and costs ol unfinished objects
ol comnstructio [0 087421 GTTRIY 533992 792273
b Advanee payvments lor fised assets 10 0 29208 43335
TOTALLY 120 2328433 3312138 1309729 1943217
I Long - term financial investments
I Participation in capital of related companics 130
2 Loans to related companics 144
3. Participation in capital of aflilised companics 150
4. Loans to atlilisted companics Tt
J.0nher securities and investments 170 3200 4552 1237508 IR36in
B.Odther loans |80
T.0wn stocks and shares 194}
b Lo Lo joint owners and administration 2001
TOTALLY 210 3200 4552 123750 183606
1. TOTALLY 220 2331733 3316832 1433479 2126823
I Stocks
I-Roww materials, direet materials and auxiliary materials 230 675 Sl 12641 12755
2 Untimished products 240
J.Complete products and goods for sale 250 | 3683 19467 40174 349nlo
4. Unfinished orders 2601
. Addvance pavments [or poods 270
b Work animals and productive animals 280
TOTALLY 290 14360 20427 52815 THI61
I Debrors
. Customers and clienm debis 300
2 Related companies debls 310
FAMaed companies debts 320
4. Ouher debis 330 236478 336384 T 163083
J.Undeposited shares in business capital 340
5.5hon - werm loans w joint owners and admimistration 350
T.Acerued income 3l LR 9741 2665 3954
B Accumulated incoms 370 13917 330 791
TOTALLY 380 257243 365922 117949 174998
I Securities and participation in capitals
I.Participation in capital of related companies 390
2.0nwn stocks and shares J0M)
d.Onher securities and participation in capitals 410
TOTALLY 420
TV Cash asxers (TOTAL)
I.Cash assets 430 225878 321306 134137 194016
TOTALLY 440 125878 E RIS 134137 199016
2. TOTALLY 450 497481 707654 304901 452375
BALANCE 460 1829214 4024486 1738380 1579198




Final balance Beginning balance
LVL EUR LVL EUR
LIABILITIES Line code exchange exchange
31.12.2004 01.01.2004
0.703 0.674
Eguity capital
. 510ck or share capital {eguity capital) 470 1525908 26029499 18249908 271449497
2 51ock issue extra charge 480
3. Long - term investment regstimation reserve 490 432868 615744 574358 852163
4. Prescribed reserves
5 Reserves for own stocks and shares 00
6 Reserves preseribed by enterprise 310
T.Other reserves 320 586037 #33613 586037 8659491
& Retained prodit ol previous vears 530 -1632432 -2322094 -1578998 -2342727
9. Retained protit of the year ol accountan 540 B4 740 G204 -53434 -T92749
TOTALLY 550 1281121 1822363 1357871 2014645
1. TOTALLY 56l 1251121 1822363 1357871 2014645
Stockpifies
I Reserves for pensions and similar obligations 370
2 Reserve lor prospective laxes 380
3.0her stockpiles S94)
TOTALLY il
L TOTALLY Gl
I Long - term debis
1. Funded borrowings 624
2 Borrowings for shares a3}
3 Bank borrowings ) 1457695 20073335 244891 363340
4. Other bormowings H30 G913 141601 4452 Tl
5.Customoers advanced paymenis i)
. Debits wo supplicrs and contractors a7l
T ills 1o be paid Gfdl
& Borrowimgs from related companies M
9. Borrowings from affiliated companics TO0
10, Tax and social security pavments 710
11 Other creditors 720
12.Delerred income T30
13.Dividends of the vear of account 740
14 Unpaid dividends of previous years 750
TOTALLY Toll 1467608 2087630 249343 369945
11 Short - term debts
| _Funded borrowings 770
2 Borrowings for shares TRO
3. Bank borrowings 790
4 Other borrowings Ll 2R 32504 AR 39347
3.Customers advanced payvments Rl 11253 16007 621 #3117
6.13¢hts 1o supplicrs and contractors B2 16017 22784 19433 28832
T.13ills 1o be paid B3l
B Borrowings from related companics Ha0
4 Borrowings from aflilsed companics ]
10 Tax and social securily payments Bol EXEE 4757 SRRO 2724
T1.Ciher creditors 870 4125 SBOR 5338 7920
12.Deterred income BRI 22896 32584 4494 [
13 Dhvidends of the vear of account kL HI
14.Uinpaid dividends of previous vears 411
TOTALLY Q20 RO485 142600 131166 194608
3. TOTALLY Q30 1548093 2202124 AR0S09 564553
BALANCE 940 1819214 4024480 1 7T3HIR0 1579198




Profit or Loss Statement

JSC VEF

From 01.01.2004.g.
TO 31.12.2004.g.

At the end of the period of | At the beginning of the
accountant period of accountant
Mo Special rate Mote | ROW LWL EUR LVL EUR
exchange exchange
31.12.2004 01.01.2004
0.703 0.674
2. |Cost of sales (prime cost) 20 271833 386676 -273901 406381
3. |Gross profit or loss 30 43852 62378 14182 21056
4. |Sales Distribution costs: 40
5. |Adminisration costs 50 -55 925 -79552 -83 062 123237
6. |Other operating income 60 178 042 253260 50693 75212
7. |Other operating expenses 70 -104 307 148374 -20783 30835
Income from participation in capital of related and
8 s 80
affiliated companies
9. |lncome from securities and long - term loans a0 157 414 293917
10. |Other interestd receivaible and similar income 100 g 955 14161
11. |Amounts written off invesiments 110 -145 963 207629
12_ |Interest payable and similar shanges 120 -4480 £373 -309 458
13 |Profit or loss before extraordinary items and tax 130 78 588 111789 -38269 58263
14. |Extraordinary income 140
15. |Extracrdinary charges 150
16. |Profit or loss before tax 160 78588 111789 -39269| 58763
17. | Tax an profit or loss for the financial period 170
18. |Other taxes 180 -13 848 .19698 -14165 21016
19. |Profit or loss for the financial period 190 '54?41]' 92091 -53434 79279




