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Disclaimer

Byattendingthepresentationand/orretainingoraccessingthesepresentationmaterialsyouwillbetakentohaverepresented,warrantedandundertakenthat:(i)youareaRelevantPerson(asdefinedbelow);(ii)youhavereadandagreetocomplywiththecontentsand

restrictionsofthisdisclaimer;and(iii)youwillconductyourownanalysisorotherverificationofthedataandinformationsetoutinthesepresentationmaterials.

General

ThematerialinthispresentationhasbeenpreparedbyUABĂValstybǟsinvesticiniskapitalasñ(ñVIKò)andsolelyforuseatthispresentation.TheinformationprovidedinthispresentationpertainingtoVIK,itsbusinessassets,strategyandoperationsisforgeneralinformational

purposesonly.ThispresentationisdirectedsolelyatentitiesthatqualifyundertheMiFIDIIDirective(Directive2014/65/EU)aseligiblecounterpartiesorprofessionalclients(ñRelevantPersonsò)andisissuedonastrictlyprivateandconfidentialbasis.Theinformationpresented

hereindoesnotconstitute,orformpartofandshouldnotbeconstruedas,aprospectusoranyotherofferingdocumentrelatingtoVIKoranyofitssecurities.Nopartofthispresentation,northefactofitsdistribution,shouldformthebasisof,orbereliedoninconnectionwith

anycontractorcommitmentorinvestmentdecisionwhatsoever.Ifanysuchofferorinvitationismade,itwillbedonesopursuanttoseparateanddistinctdocumentationintheformofaprospectus,offeringcircularorotherequivalentdocument(añprospectusñ)andanydecision

topurchaseorsubscribeforanysecuritiespursuanttosuchofferorinvitationshouldbemadesolelyonthebasisofsuchprospectusandnotthesematerials.ThispresentationisnotanofferforsaleofsecuritiesintheUnitedStates,Canada,theEEA,theUnitedKingdomor

anyotherjurisdiction.Thesolepurposeofthispresentationistoprovidebackgroundinformation.Thispresentationdoesnottakeintoaccountordoesitprovideanytax,legalorinvestmentadvice.VIKmakesnorepresentationnorgivesanywarrantyastotheresultstobe

obtainedfromanyinvestment,strategyortransaction,norastowhetheranystrategy,securityortransactiondiscussedhereinmaybesuitableforrecipientsôfinancialneeds,circumstancesorrequirements.Recipientsmustmaketheirownassessmentofsuchstrategies,

securitiesand/orpotentialtransactionsdetailedherein,usingsuchprofessionaladvisorsastheymayrequire.Eachrecipientisstronglyadvisedtoseekitsownindependentfinancial,legal,tax,accountingandregulatoryadviceinrelationtoanyinvestment.Thispresentationis

thesoleresponsibilityofVIKandhasnotbeenapprovedbyanyregulatoryauthority.Thispresentationdoesnotpurporttoidentifyalloftherisks(directandindirect)andinformationwhichmaybeassociatedwithanydecisionrelevantinrespectofanyoffering.Unlessotherwise

specifiedallinformationpresentedhereinspeaksasatthedatehereof.WhilewehavetakenallreasonablecaretoensurethatthefactsstatedhereinarecorrectandreliabletothebestofVIK Ӣsknowledge,VIKandouragents,advisors,directors,officers,employees,and

shareholdersmakenorepresentationorwarranties,expressedorimplied,astotheaccuracyofsuchinformationandLuminorexpresslydisclaimsanyandallliabilitythatmaybebasedonsuchinformationorerrorsoromissionsthereof.Theinformationcontainedinthis

presentationisintendedonlyforthepersonstowhomitisprovidedforthepurposesofevaluatingVIK.TheinformationcontainedinthispresentationsupersedesanypriorpresentationorconversationconcerningVIK.Anyinformation,representationsorstatementsnotcontained

hereinshallnotberelieduponforanypurpose.NeitherVIKnoranyofitsrepresentativesshallhaveanyliabilitywhatsoever,undercontract,tort,trustorotherwise,toyouoranypersonresultingfromtheuseoftheinformationinthispresentationbyyouoranyofyour

representativesorforomissionsfromtheinformationinthispresentation.Additionally,weundertakenoobligationtocommentontheexpectationsof,orstatementsmadeby,thirdpartiesinrespectofthemattersdiscussedinthispresentation.

Confidentiality

Thispresentationisconfidentialandisintended,amongotherthings,topresentageneraloutlineofVIK.Thecontentsarenottobereproducedordistributedinanymanner,includingtothepublicorpress.Eachpersonwhohasreceivedacopyofthispresentation(whetheror

notsuchpersonpurchasesanysecurities)isdeemedtohaveagreed:(i)nottoreproduceordistributethispresentation,inwholeorinpart,withoutthepriorwrittenconsentofVIK,otherthantolegal,tax,financialandotheradvisorsonaneedtoknowbasis,(ii)ifsuchperson

doesnotpurchasesecurities,toreturnthispresentationtoVIKuponitsrequestanddestroyanyelectronicorhardcopiesthereof,(iii)withoutthepriorwrittenconsentofVIK,nottodiscloseanyinformationcontainedinthispresentation,and(iv)toberesponsibleforany

disclosureofthispresentation,ortheinformationcontainedherein,bysuchpersonoranyofitsemployees,agentsorrepresentatives.

JurisdictionalRestrictions

Thedistributionofthispresentationincertainjurisdictionsmayberestrictedbylawandpersonsintowhosepossessionthispresentationcomesshouldinformthemselvesabout,andobserve,anysuchrestrictions.NosecuritieshavebeenorwillberegisteredundertheU.S.

SecuritiesActof1933,asamended(theSecuritiesAct)orwithanysecuritiesregulatoryauthorityofanystateorotherjurisdictionoftheUnitedStatesandsecuritiesmaynotbeoffered,soldortransferredwithintheUnitedStatesortoU.S.personsexceptpursuanttoan

exemptionfrom,orinatransactionnotsubjectto,theregistrationrequirementsoftheSecuritiesActandapplicablestatesecuritieslaws.ThispresentationisnotapublicofferofsecuritiesforsaleintheUnitedStates.IntheUnitedKingdomthispresentationisbeingmadeonlyto

andisdirectedonlyat(a)personswhohaveprofessionalexperienceinmattersrelatingtoinvestmentswhofallwithinArticle19(1)oftheFinancialServicesandMarketsAct2000(FinancialPromotion)Order2005(theOrder)and(b)otherpersonstowhomitmayotherwise

lawfullybecommunicatedinaccordancewiththeOrder(allsuchpersonstogetherbeingreferredtoasrelevantpersons).Anyinvestmentactivitytowhichthispresentationmayrelateisonlyavailableto,andanyinvitation,offer,oragreementtoengageinsuchinvestmentactivity

willbeengagedinonlywith,relevantpersons.Anypersonwhoisnotarelevantpersonshouldnotactorrelyonthisdocumentoranyofitscontents.

ForwardLookingStatementsandFinancialProjections

CertaininformationinthispresentationandoralstatementsmadeinanymeetingareforwardlookingandrelatetoVIKanditsanticipatedfinancialposition,businessstrategy,eventsandcoursesofaction.Wordsorphrasessuchas"anticipate,""objective,""may,""will,""might,"

"should,""could,""can,""intend,""expect,""believe,""estimate,""predict,""potential,""plan,""target,""isdesignedto,"orsimilarexpressionssuggestfutureoutcomes.Forward-lookingstatementsandfinancialprojectionsinclude,amongotherthings,statementsabout:our

expectationsregardingourexpenses,salesandoperations;ourfuturecustomerbase;ouranticipatedcashneeds,ourestimatesregardingourcapitalrequirements,ourneedforadditionalfinancing.Forward-lookingstatementsandfinancialprojectionsarebasedontheopinions

andestimatesofmanagementatthedatethestatementsaremadeandaresubjecttoavarietyofrisksanduncertaintiesandotherfactorsthatcouldcauseactualeventsorresultstodiffermateriallyfromthoseanticipatedintheforward-lookingstatementsandfinancial

projections.Althoughwebelievethattheexpectationsreflectedintheforward-lookingstatementsandfinancialprojectionsarereasonable,therecanbenoassurancethatsuchexpectationswillprovetobecorrect.Wecannotguaranteefutureresults,levelofactivity,

performanceorachievementsandthereisnorepresentationthattheactualresultsachievedwillbethesame,inwholeorinpart,asthosesetoutintheforward-lookingstatementsandfinancialprojections.Readersarecautionedthatthislistoffactorsshouldnotbeconstrued

asexhaustive.Theforward-lookingstatementsandfinancialprojectionscontainedinthispresentationareexpresslyqualifiedbythiscautionarystatement.Weundertakenoobligationtoupdateorrevisepubliclyanystatements,includingforward-lookingstatements,whetherasa

resultofnewinformation,futureeventsorotherwise,afterthedateonwhichthestatementsaremadeortoreflecttheoccurrenceofunanticipatedevents.Readersarecautionednottoplaceunduerelianceonforward-lookingstatementsorfinancialprojections.
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Todayós presenters
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Robertas Vyġniauskas, CEO
Valstybǟs investicinis 

kapitalas (VIK)

Dainius Vilļinskas, CEO
Valstybǟs investicijȎ 

valdymo agentȊra(VIVA)
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Background

6* Communication from The Commission - Temporary Framework for State aid measures to support the economy in the current COVID-19 outbreak, 19 March 2020

European Commission 

adopted a Temporary 

Framework for State Aid 

measures to support the 

economy in the current 

COVID-19 outbreak*

European Commission 

approved the establishment 

of the State Aid Fund for 

Business in Lithuania under 

the State aid Temporary 

Framework 

UAB Valstybǟs investicinis 

kapitalas (VIK) was

established

The Minister of Finance 

and the Minister of 

Economy and Innovation of 

the Republic of Lithuania 

approved the Description 

of Activities of the Measure 

State Aid Fund for 

Business

European Central Bank 

acknowledged VIK as 

recognized agency

19 March 2020 26 May 2020 26 August 2020 30 September 2020 25 January2021



Project governance structure

7
* For stages I and II, the Advisory Committee consists of 3 members appointed by the Main Investor, including 2 from the Bank of Lithuania and 1 independent member from VIKôs board.

** The Investment Committee consists of the members of the Board of VIVA. VIVA board is comprised solely from independent members.

*** VIVA was established to manage the Fund and is granted National Development Agency status (NPǰ).

Ministry of Economy and 

Innovation

Main investor
VIK (Limited Partner)

Ministry of Finance

Investor 1 (LP)

Investor 2 (LP)

Investor 2 (LP)

PVF Fund

(KȉB ïLimited Partnership)

Advisory Commitee*

Stage III: ú500m (Instit.)

VIVA***

(General Partner)

Supervisory Board
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Stage I: ú100m (Stage I)

Stage II: ú400m (Stage II)

Investment Commitee**

CEO

Management

Investments
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Transaction overview

The Republic of Lithuania

EUR 400 EMTN Programme 

by UAB Valstybǟs investicinis 

kapitalas (VIK)

UAB Valstybǟs investicijȎ 

valdymo agentȊra (VIVA)

Pagalbos verslui 

Fondas (Fund)

COVID-19 

impacted businesses

Unconditional 

guarantee
Fund 

management

Investments

Issue 

proceeds

THE ISSUER
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Credit highlights

UAB ñValstybǟsinvesticinis kapitalasò (further ñVIKò) is owned by the government 

of Republic of Lithuania which at the moment holds the best credit rating 

historically
1

A
EMTN programme

A+/A2/A

State credit rating

Project has strategic importance for sustainability of  Lithuaniaôs economy, thus 

is led and advised by senior representatives from government authorities2

Fitch Ratings provided A credit rating for EMTN programme of VIK by taking 

into account the strength of state guarantee3

VIK is managed by a highly experienced team of professionals4



State guarantee

11Note: currently the Government of the Republic of Lithuania has issued a guarantee for EUR 150m.

ú 400 m EMTN programme of VIK is secured by independent, unconditional and 

irrevocable guarantees of the Government of the Republic of Lithuania

Full coverage
Notes nominal value plus any 

interest, and other sums payable by 

the VIK under the EMTN programme 

documentation and the Notes 

Timely
Claim to be paid within 30 

days after receipt and 

inspection of the Demand

Valid for the whole 

Maturity of Notes
Valid until the date on which all the 

guaranteed Notes have been fully 

redeemed and all the amounts to 

which any of the Noteholders is 

entitled have been fully paid

Pari Passu
All claims under the 

Guarantee will rank at least 

pari passu with the claims of 

all its other unsecured 

creditors



ĠarȊnas Ruzgys - Chairman of the Board

More than 20 years of active top management roles in financial industry with 
specific knowledge in corporate portfolio management, investment and 
pension funds management and regulatory environment, participated in 
multiple cross-regional and multi-functional projects

Other roles: Independent Member of the Management Board of Victory 
Funds Company, CEO of Signeda UAB
Previous roles: CEO and Chairman of the Management Board at Luminor 
Asset Management Company, president of Lithuanian Investment and 
Pension Funds Management Association and member of the Management 
Board of Lithuanian Business Confederation | International Chamber of 
Commerce
Education: EMBA from Baltic Management Institute and Vytautas Magnus 
University, M.S. in Economics Vytautas Magnus University

Jonas Bloģǟ - Member of the Board

More than 18 years professional experience in commercial and business 

law, risk management, Business Development & Strategy Consulting

Other roles: advocate, local and foreign court arbitrator, mediator

Previous roles: INVEGA independent member of the board, board member 

of various companies

Education: Mykolas Romeris University, Master of Laws L.L.L

Tomas Urban -MemberoftheBoard

More than 10 years of experience in consultancy sector: project 

management, funding, procurement, legal advice

Other roles: Head of Business Environment Department at Ministry of the 

Economy and Innovation, Member of the Management Board at Investment 

and Business Guarantees (INVEGA)

Previous roles: Member of the Management Board at CPO LT, Adviser to 

the Minister of the Economy and Innovation, Strategic Change Project 

Manager at Office of the Government, CEO and Founder at JCI Public 

Solutions

Education: MykolasRomerisUniversity, Master of Management and 

Business Administration (Strategic Management of Organizations)

Master of Law (LL.M.) (Business Law)

Robertas Vyġniauskas - CEO

20 years of professional experience in commercial and business law and 10 

years of top management roles with deep knowledge in corporate 

governance, risk management, business development and strategy, M&A, 

management of multinational complexed projects.

Other roles: Independent Member of the Board and member of Audit 

committee of UAB ĂEPSO-Gñ , Independent Member of the Board of UAB 

ĂVilniaus vystymo kompanijañ 

Previous roles: Independent Board member of UAB ĂValstybǟsinvesticinis

kapitalasñ, independent board member of state-owned company Vǰ 

ĂINFOSTRUTȉRAñ and member of Board or CEO or lawyer of related or 

holding companies of UAB ñVilniaus prekybaò 

Education: Mykolas Romeris University, Master of Laws LLM

Management
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