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Todayos presenters

Robertas Vy,d(CBO aus Dai nius VJCEDOI nskas )
Val stybas invest Val stybas investicijO
kapitalas (VIK) val dymo VANt | r a




Table of contents

INTRODUCTION

A Background

A Project governance structure
A Transaction overview

NOTE | SSUANCE BY VI K

A credit highlights
éOverview of State guarantee
A

Credit rating
Management

—
I
m
TI
-
pd
O

Fund organization structure and management
Fund business model

Investment strategy

Target investment

Credit origination process

Project pipeline

Too Joo Jo0 T>0 J>o J>o




—oy

Table of contents

poe——

INTRODUCTION

A Background
Project governance structure
Transaction overview

NOTE ISSUANCE BY VIK
A credit highlights
Overview of State guarantee
Credit rating
Management

HE FUND

Fund organization structur
Fund business model

l nvest ment strategy
Target invest ment

Credit origination processg
Project pipeline ¢

To Joo Jo0 T>0 J>o To —|



Background

19 March 2020

European Commission
adopted a Temporary
Framework for State Aid
measures to support the
economy in the current
COVID-19 outbreak*

26 May 2020

Eur opean
approved
of the St
Busi ness
the State
Framewor k

Commi s

t he
at e

es
Al

in Lit

ai d

T

26 August 2020

UAB Val stybas i
kapitalas (VIK) was
established

30 September 2020

The Minister of Finance
and the Minister of
Economy and Innovation of
the Republic of Lithuania
approved the Description
of Activities of the Measure
State Aid Fund for
Business

1 @ QM

28 anualdyl

European Central Bank
acknowledged VIK as
recognized agency

* Communication from The Commission - Temporary Framework for State aid measures to support the economy in the current COVID-19 outbreak, 19 March 2020
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Project governance structure

(@)}
c
- Ministry of Eco_nomy and Ministry of Finance
o Innovation
()
=
] ..
. Main investor
o VIK (Limited Partner) PVF Fund VIVA***
< ( KT iBLimited Partnership) (General Partner)
; Advisory Commitee*
a Supervisory Board
Investor 1 (LP) _ P y
- Investment Commitee**
© —
- | nvea(tloR) Board
E Stage |: ualo
— Investor 2 (LP) 9 :
- CEO
B St age |1 : U 4 (
mm— St age || Instit)d
—> Management
— Investments
* For stages | and II, the Advisory Committee consists of 3 members appointed by the Main Investor, including 2 fromthe BankofLi t huani a and 1 independent member

** The Investment Committee consists of the members of the Board of VIVA. VIVA board is comprised solely from independent members.
*** VI VA was established to manage the Fund and is granted National Devel opment Agency stat.
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Transacti on overview

~

UAB Val stybas investicijOoO

The Republic of Lithuania val dy mo 4WvANt i r a

Unconditional Fund
guarantee management

Issue
EUR 400 EMTN Programme proceeds

byUAB Val stybas >
kapitalas (VIK)

Pagalbos verslui lnves t: ments  covip-19

Fondas (Fund) impacted businesses

THE ISSUER
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Credit highlights

of Republic of Lithuania which at the moment holds the best credit rating

. . State credit rating
historically

UA BV ail s tinwdsticimis kapitalasd6 ( f urt her AVI Kd) i s ownr‘i'4 hiy thE+/A§oner nment

Projectrlmasegi c fmposuahaenab&l ecpnomy, Lt nia &
is led and advised by geweonmeerprasehoa tulisMesad r o e

MINISTRY OF
THE ECONOMY
D INNOVATION

Fitch Ratings provided A credit rating for EMTN programme of VIK by taking Fitch A

into account the strength of state guarantee Ratings
EMTN programme

VIK is managed by a highly experienced team of professionals -.-
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State guarantee

U 400 m EMTN pr ogeandby indepevident, inconditional and
iIrrevocable guarantees of the Government of the Republic of Lithuania

Full coverage Timely Valid for the whole Pari Passu
Notes nominal value plus any Claim to be paid within 30 Matu rity of Notes All claims under the
interest, and other sums payable by days after receipt and Guarantee will rank at least

Valid until the date on which all the
guaranteed Notes have been fully
redeemed and all the amounts to
which any of the Noteholders is
entitled have been fully paid

pari passu with the claims of
all its other unsecured
creditors

the VIK under the EMTN programme inspection of the Demand
documentation and the Notes

Note: currently the Government of the RepabMic of Lithuania has issued a guarantee for EUR



Management

Gar 1 nas RGhaignarsof the Board

More than 20 years of active top management roles in financial industry with
specific knowledge in corporate portfolio management, investment and
pension funds management and regulatory environment, participated in
multiple cross-regional and multi-functional projects

Other roles: Independent Member of the Management Board of Victory
Funds Company, CEO of Signeda UAB

Previous roles: CEO and Chairman of the Management Board at Luminor
Asset Management Company, president of Lithuanian Investment and
Pension Funds Management Association and member of the Management
Board of Lithuanian Business Confederation | International Chamber of
Commerce

Education: EMBA from Baltic Management Institute and Vytautas Magnus
University, M.S. in Economics Vytautas Magnus University

Jonas BMemfei of the Board

More than 18 years professional experience in commercial and business
law, risk management, Business Development & Strategy Consulting

Other roles: advocate, local and foreign court arbitrator, mediator

Previous roles: INVEGA independent member of the board, board member
of various companies

Education: Mykolas Romeris University, Master of Laws L.L.L
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Tomas UrMearb eft hBoar d

More YT®a@mars of experience in consultancy

management , fundi ng, procur ement ,

|l egal

Ot her :r dleemd of Business Environment Depa
Economy and,Mennmboevratofont he Management Boar

and Business Guarantees (I NVEGA)
Previous Memesr of the Management
e
n
|

t h Mi ni ster of the Economy and I n
Manager at Office of the Gover nmen
Solutions

EducatMykm Ramelbnbsversity, Master of

Business Administration (Strategic

i st
Master of Law (LL.M.) (Business Law)

Robertas VygGEDauskas

20 years of professional experience in commercial and business law and 10
years of top management roles with deep knowledge in corporate
governance, risk management, business development and strategy, M&A,
management of multinational complexed projects.

Other roles: Independent Member of tije Board and member of Audit
commi ttee of-GiJlAdBperdénPMe@ber of the Board of UAB
AVi | nystgmo kompanijafi

Boar d ¢
novati
t, CEO

Manag
Manage

Previousroles: I ndependent BoaWdl meéigvbsicmisof UAB

kapitalasf independent board member of state-o wned company
Al NF OS TR U @nd Réntber of Board or CEO or lawyer of related or
hol ding compani e prekyflad UAB A Vi | ni aus
Education: Mykolas Romeris University, Master of Laws LLM
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