PROHIBITION OF SALES TO EEA RETAIL INVESTORS

The Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made available to any retail investor in the European Economic Area (“EEA”). For these purposes, a
retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of
Directive 2014/65/EU (as amended) ("MiFID II"); (ii) a customer within the meaning of Directive (EU) 2016/97 (as
amended or superseded), where that customer would not qualify as a professional client as defined in point (10)
of Article 4(1) of MIFID II; or (iii) not a qualified investor as defined in Regulation (EU) 2017/1129 (as amended,
the “Prospectus Regulation”). Consequently, no key information document required by Regulation (EU) No
1286/2014 (the "PRIIPs Regulation") for offering or selling the Notes or otherwise making them available to retail
investors in the EEA has been prepared and therefore offering or selling the Notes or otherwise making them
available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation.

PROHIBITION OF SALES TO UK RETAIL INVESTORS

The Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made available to any retail investor in the United Kingdom (“UK”). For these purposes, a retail investor
means a person who is one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No
2017/565 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (“EUWA”); or (ii)
a customer within the meaning of the provisions of the FSMA and any rules or regulations made under the FSMA
to implement Directive (EU) 2016/97, where that customer would not qualify as a professional client, as defined in
point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA/UK
MiFIR. Consequently, no key information document required by Regulation (EU) No 1286/2014 as it forms part of
domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”) for offering or selling the Notes or otherwise
making them available to retail investors in the UK has been prepared and therefore offering or selling the Notes
or otherwise making them available to any retail investor in the UK may be unlawful under the UK PRIIPs
Regulation.

MiIFID Il Product Governance / Eligible Counterparties and Professional Clients Only Target Market

Solely for the purposes of each manufacturers' product approval process, the target market assessment in respect
of the Notes has led to the conclusion that (i) the target market for the Notes is eligible counterparties and
professional clients only, each as defined in MiFID II; and (ii) all channels for distribution of the Notes to eligible
counterparties and professional clients are appropriate. Any person subsequently offering, selling or
recommending the Notes (a “distributor”) should take into consideration the manufacturers' target market
assessment; however, a distributor subject to MIiFID Il is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturers' target market assessment)
and determining appropriate distribution channels.

UK MiFIR Product Governance / Eligible Counterparties and Professional Investors Only Target Market

Solely for the purposes of each manufacturers' product approval process, the target market assessment in respect
of the Notes has led to the conclusion that: (i) the target market for the Notes is only eligible counterparties, as
defined in the FCA Handbook Conduct of Business Sourcebook, and professional clients, as defined in Regulation
(EU) No 600/2014 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (“UK
MiFIR”); and (ii) all channels for distribution of the Notes to eligible counterparties and professional clients are
appropriate. Any person subsequently offering, selling or recommending the Notes (a “distributor”) should take
into consideration the manufacturers’ target market assessment; however, a distributor subject to the FCA
Handbook Product Intervention and Product Governance Sourcebook is responsible for undertaking its own target
market assessment in respect of the Notes (by either adopting or refining the manufacturers’ target market
assessment) and determining appropriate distribution channels.



Final Terms dated 15 February 2023

Latvenergo AS

Legal entity identifier (LEI): 213800DJRB539Q1EMW?75
Issue of EUR 50,000,000 Notes due 2029
under the Third programme for the issuance of Notes in the amount of EUR 200,000,000

Terms used herein shall be deemed to be defined as such for the purposes of the General Terms and Conditions
set forth in the Base Prospectus dated 20 April 2022 and the supplement to it dated 20 September 2022 which
together constitutes a base prospectus for the purposes of the Prospectus Regulation (the “Base Prospectus”)
for the purposes of Regulation (EU) 2017/1129 (the “Prospectus Regulation”).

This document constitutes the Final Terms of the Notes described herein for the purposes of the Prospectus
Regulation and must be read in conjunction with the Base Prospectus. Full information on the Issuer and the offer
of the Notes is only available on the basis of the combination of these Final Terms and the Base Prospectus.

The Base Prospectus has been published on the Issuer’s website www.latvenergo.lv.

A summary of the individual issue is annexed to these Final Terms.
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13.
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15.

Issuer:

Series Number:

Tranche Number:

ISIN:

Aggregate principal amount:
Nominal amount of the Note:
Issue Date:

Annual Interest Rate:
Interest Payment Date:
Maturity Date:

Minimum Investment Amount:
Issue Price:

Yield:

Placement Period:

Name of the Settlement Agent:

Latvenergo AS

3

1

LvV0000802684
EUR 50,000,000
EUR 1,000

22 February 2023
4.952 per-cent
22 February each year
22 February 2029
EUR 100,000
EUR 1,000

4.952 per-cent

The yield is calculated at the Issue Date on the basis of the Issue Price.
It is not an indication of future yield

15 February 2023 from 10.00 am to 2.00 pm Riga time

Luminor Bank AS



16. Rating: The Notes to be issued are not rated

17.  Use of Proceeds: Green Bonds

18. Information about the securities EUR 50,000,000 0.5 per-cent Notes due 17 May 2028, ISIN
of the Issuer that are already LV0000802460

admitted to trading:
Regulated market: Akciju sabiedriba “Nasdaq Riga”

EUR 100,000,000 2.42 per-cent Notes due 5 May 2027, ISIN
LV0000870129

Regulated market: Akciju sabiedriba “Nasdaq Riga”

These Final Terms have been approved by the Management Board of the Issuer at its meeting on 14 February
2023.

Riga, 15 February 2023
On behalf of Latvenergo AS

Member of Management Board
Guntars Bal¢ins

Member of Management Board
Kaspars Cikmacs



ANNEX - ISSUE SPECIFIC SUMMARY
A. Introduction and warnings

This summary (the “Summary”) should be read as an introduction to the Base Prospectus and any decision to
invest in the Notes should be based on a consideration of the Base Prospectus as a whole by the investor. Civil
liability in respect of this Summary attaches only to those persons who have tabled the Summary including any
translation thereof, but only where the Summary is misleading, inaccurate or inconsistent, when read together with
the other parts of the Base Prospectus, or where it does not provide, when read together with the other parts of
the Base Prospectus, key information in order to aid investors when considering whether to invest in the Notes.
Investment in the Notes entails risks and the investor can lose all or part of the invested capital. If the investor
brings a claim relating to the information contained in the Base Prospectus before a court, the investor might be
required, under national law, to bear the costs of translating the Base Prospectus before the legal proceedings are
initiated.

Name and international securities
identification number (ISIN) of the
Notes:

Latvenergo AS EUR 50,000,000 4.952 per-cent Notes due 2029, ISIN:
LV0000802684 (the “Notes”)

Identity and contact details of the
Issuer, including its legal entity
identifier (LEI):

Latvenergo AS, a public limited company (in Latvian — akciju sabiedriba
or AS) registered with the Commercial Register of the Republic of
Latvia under registration number: 40003032949, LEI:
213800DJRB539Q1EMWTY75, having its legal address at Pulkveza
Brieza iela 12, Riga, LV-1230, telephone: +371 67 728 222, e-mail:
info@latvenergo.lv, website: www.latvenergo.lv (the “Issuer’ or the
“Company”).

Identity and contact details of the
competent authority who has
approved the Base Prospectus:

Financial and Capital Market Commission (as of 1 January 2023 — Bank
of Latvia) (the “BoL”), K.Valdemara iela 2A, Riga, LV-1050, Latvia,
telephone: +371 67 022 300, e-mail: info@bank.Iv.

The date of approval of the Base
prospectus by the Management
Board of the Issuer:

The date of approval of the Base
prospectus by the BoL.:

The Base Prospectus was approved by the Management Board on 20
April 2022. The Supplement No.1 to the Base Prospectus was
approved by the Management Board on 20 September 2022.

The Base Prospectus was approved by the BoL on 26 April 2022. The
Supplement No.1 to the Base Prospectus was approved by the BoL on

27 September 2022.

B. Key information on the Issuer
Who is the Issuer of the securities?

Latvenergo AS, a public limited company (in Latvian — akciju sabiedriba) incorporated in and operating under the
laws of the Republic of Latvia, registered with the Commercial Register of the Republic of Latvia under registration
number: 40003032949 and having its legal address at Pulkveza Brieza iela 12, Riga, LV-1230. LEI of
Latvenergo AS is 213800DJRB539Q1EMW?75.

Principal activities

The operations of the Company and its subsidiaries (the “Group”) are organized along two operating segments:
(i) generation and trade; and (ii) distribution. The generation and trade segment includes generation of electricity
and thermal energy, conducted by the Company and Liepajas energija SIA, as well as electricity and natural gas
trade in the Baltics carried out by the Company and its subsidiaries Elektrum Eesti OU and Elektrum Lietuva, UAB
and administration of the mandatory electricity procurement process in Latvia handled by the Company’s
subsidiary Energijas publiskais tirgotajs SIA. On 22 July 2022, SIA "Latvijas véja parki" was registered (the
Company's equity stake — 80%), which aims to develop new wind parks of strategic importance. The distribution
segment provides electricity distribution services in Latvia. The services are provided by the Company’s subsidiary
Sadales tikls AS — the largest distribution system operator in Latvia. Until 9 June 2020, the Group’s operations
also included third segment - the lease of fransmission system assets. On 10 June 2020, the Company’s subsidiary



Latvijas elektriskie tikli AS (the transmission system asset owner and provider of services of this segment) was
separated from the Group.

Shareholder

All shares of the Company are owned by the Republic of Latvia. The holder of the Company’s shares is the Ministry
of Economics of the Republic of Latvia, whose representative — the State Secretary of the Ministry of Economics
or another authorised person appointed by the State Secretary of the Ministry of Economics, represents the
Shareholder interests at Shareholder Meetings.

Key managing directors

The Supervisory Board of the Company consists of Chairman of the Supervisory Board Ivars Golsts, Deputy
Chairman of the Supervisory Board Kaspars Rokens and the following Members of the Supervisory Board — Toms
Siling, Aigars Laizans and Gundars Ruza.

The Management Board of the Company consists of Chairman of the Management Board Marting Cakste and the
following Members of the Management Board — Guntars Balclins, Kaspars Cikmacs, Dmitrijs Juskovecs and Harijs
Teteris.

Auditors

The Group's consolidated and the Company's annual reports for the year ending 31 December 2020 were audited
by PricewaterhouseCoopers SIA, registration number: 40003142793, legal address: Kr. Valdemara street 21-21,
Riga, LV — 1010, Latvia. PricewaterhouseCoopers SlA is included in the register of audit firms maintained by the
Latvian Association of Certified Auditors and holds audit company license No. 5.

The Group's consolidated and the Company's annual reports for the year ending 31 December 2021 were audited
by ERNST & YOUNG BALTIC SIA, registration number: 40003593454, legal address: Muitas iela 1A, Riga, LV-
1010, Latvia. ERNST & YOUNG BALTIC SIA is included in the register of audit firms maintained by the Latvian
Association of Certified Auditors and holds audit company license No. 17.

What is the key financial information regarding the Issuer?

The following table is a summary of the Group’s consolidated financial performance and key performance
indicators for the two financial years ending 31 December 2020 and 2021. The information set out in the table
below has been extracted (without any material adjustment) from, and is qualified by reference to and should be
read in conjunction with the audited Group's consolidated and the Company's annual reports for the years ending
31 December 2020 and 31 December 2021. The Group's consolidated and the Company's annual reports are
prepared according to International Financial Reporting Standards (IFRS).

Year ended 31 December

2020 2021
Key Financial data (the Group)
Revenue * € million 773 1,065
EBITDA * € million 278 199
Operating profit * € million 121 82
Profit € million 116 72
Total assets € million 3,359 3,476
Total equity € million 2,118 2,123
(AFd'il(J)s)ted funds from operations € million 269 220
Net Debt * € million 556 698
Adjusted FFO to net debt per-cent 48 35
Capital expenditure € million 169 127
Return on equity (ROE) per-cent 5.3 3.4




Adjusted ROE excluding

distribution per-cent 7 55
Net debt to equity * per-cent 26 33
Net debt to EBITDA * times 2.0 3.2
Net Cash-flow (the Group)
- from operating activities € million 291 132
- from financing activities € million (267) (49)
- from investing activities € million (46) (86)
Operating Figures (the Group)
Total electricity supply, incl.: GWh 8,854 9,260
Retail " GWh 6,394 6,706
Wholesale ? GWh 2,460 2,554
Retail natural gas GWh 516 1,026
Electricity generated GWh 4,249 4,517
Thermal energy generated GWh 1,702 2,072

(*) Excluding discontinued operation (transmission system assets). On 10 June 2020, transmission system assets were separated from the
Group

1) Including operating consumption

2) Including sale of energy purchased within mandatory procurement on the Nord Pool

There are no qualifications in the audit reports pertaining to the Group's consolidated and the Company's annual
reports for the years ending 31 December 2020 and 31 December 2021.

What are the key risks that are specific to the issuer?

Exposure of business results to geopolitical events. On 24 February 2022, Russia launched a military assault on
Ukraine. This has led to significant volatility in the global credit markets and on the global economy. Although, as
of the date of the Base Prospectus, the restrictive measures imposed against Russia and Belarus have had no
material impact on the Group’s performance, introduction of new sanctions packages, general deterioration of the
economic situation and other aspects related to geopolitical events may affect the Group's business results.

Daugava hydropower plant geotechnical failure risk. Most of the electricity produced by the Company comes from
the three largest hydropower plants (“‘HPPs”) in the country — Plavinas HPP, Riga HPP and Kegums HPP.
Operating hydro facilities include operational risks that can lead to physical damage, technical disruptions, third-
party liabilities, environmental issues and other damage or loss events. Should such risk materialise, it could result
in a compensation of damages and additional operating costs for the Group, thus adversely affecting the Group’s
financial position and the Issuer’s ability to fulfil its obligations under the Notes.

Combined heat and power plant damage risk. Most of the Company's thermal energy generation volume is
generated by two combined heat and power plants (the “CHPPs”). In the case of a fire or explosion in a CHPP,
there is a risk of losing either the entire CHPP or a single power unit. Should such risk materialise, it could result
in a compensation of damages and additional operating costs for the Group, thus adversely affecting the Group’s
financial position and the Issuer’s ability to fulfil its obligations under the Notes.

Risk of resource supply disruption. The Group’s operations depend on consistent and commercially adequate
resource supplies of natural gas required for the operation of the CHPPs and supply of electricity. The risk that
required supplies might not be available, or might only be available on commercially unfavourable terms, would
affect the CHPPs operation regime and the Group’s profitability.

The power system of the Baltic States is currently technically part of the Integrated Power System/Unified Power
System (IPS/UPS) of Russia. As the Baltic States are still part of the IPS/UPS system, there is a risk, that Russia
may desynchronize the Baltic States power system from the IPS/UPS system before the planned time. If such
scenario materialises then it could lead to additional gas consumption and costs related to the need of different
operation regime by the CHPPs.



All of the mentioned above may adversely affect the Group’s business and financial position.

The cancellation of mandatory procurement and capacity payment support scheme. Legislative acts of the
Republic of Latvia currently entitle the Company’s subsidiary Energijas publiskais tirgotajs SIA to act as an agent
in the mandatory procurement administration process. With the political objective of reducing the amount of the
mandatory procurement component in customer bills in Latvia, there is a risk that the cost of mandatory
procurement could be reduced at the expense of the Group. The amendments in the regulation of the mandatory
procurement resulting in changes of the mandatory procurement administration process or in incurred mandatory
procurement costs not being recoverable to their full amount could have a material adverse effect on the Group’s
financial position.

Sanction risk. The Group should comply with the Law on National Sanctions of the Republic of Latvia, as well as
international sanctions (UN, EU, US). Russia's invasion of Ukraine has led to unprecedent EU and US government
sanctions against Russian and Belarusian companies and individuals. As EU and US continue to impose new
sanctions in response to Russia's military attack on Ukraine, it could possibly lead to the inclusion of the Group's
existing partners or their shareholders in the sanctions list and subsequently some economic loss due to
suspended contracts or projects. Failure to comply with Latvian national sanctions or sanctions of international
organizations (UN, EU, US) may have serious legal and reputational consequences for the Group, including
exposure to fines as well as criminal and civil penalties.

Changes in legislation. The Group is dependent on the legislative environment in the markets where it operates,
and on political and social decisions in these markets, as well as in the European Union. Adoption of new regulatory
requirements exposes the Group to additional costs and commitments that may negatively impact the Group's
financial situation, as well as creates a risk of regulatory non-compliance.

Mandatory prepayment of the Group’s debt portfolio. The Group’s existing long-term loan agreements and bond
documentation include certain financial covenant clauses and other obligations and representations, the violation
of which could lead to an event of default and acceleration of repayment of the loans and bonds issued.

Exposure of business results to macroeconomic developments. The results of the Group's operations are
dependent on Latvia's macroeconomic situation. In particular, the Group's operations are affected by such factors
as the level of Latvia's GDP, the level of industrial production, the rate of inflation, fuel prices, the unemployment
rate, changes in consumer affluence levels, and the fiscal policy of the Republic of Latvia. COVID-19 has affected
investment sentiment on a global scale, causing a significant volatility in the global capital markets, and Russia's
invasion of Ukraine and the Western response will certainly affect the Latvian economy. Any negative effect on the
economy may affect the operations of the Group, as well as its financial standing.

Capital investment projects risk. The Group has a capital investment programme, aimed at upgrading the Group’s
generating facilities, as well as its distribution system assets. There is a risk that cost overruns and project delays
or similar aspects related to the execution of current or future capital investment projects could have a material
adverse effect on the Group’s business and financial position.

Strategic decision risk. Simultaneously with the opening of the electricity markets in neighbouring countries Estonia
and Lithuania, the Group commenced its operations in these markets. There is a risk that the Group’s market
share could decrease or that the Group could be unable to attain its anticipated market share growth, thus causing
adverse effects on its business and financial position. There is also a risk of exiting any of the current markets
subject to various reasons, including economic and strategic, as well as suffering losses upon entering new
markets. In addition, in order to guarantee the necessary volumes of natural gas and receive the gas on
commercially favourable terms, the Group plans to enter into long-term contracts for liquefied natural gas (LNG)
supplies, however, there is a risk, that the demand for natural gas in the region in the long term could fall. This
could affect the Group’s operations and financial position.

Energy market price fluctuation risk. About 80 per-cent of the Group’s electricity generation portfolio is used for
covering the retail segment fixed price commitments. The Group's electricity generation portfolio does not fully
cover the needs of the electricity supply portfolio due to deviations in production and retail consumption profiles,
thus throughout the year approximately 20 per-cent of the Group’s annual electricity supply to the retail sector is
subject to market price risk. The Company uses generation assets and derivative financial instruments to hedge
the market price risk for sales with fixed price contracts. Usually, the Group has hedged the market price risk for
about 80 per-cent of its electricity sales portfolio. In case the hedging will not provide the required efficiency, this
could have a material adverse effect on the Group’s financial position. In 2022, energy price increase continued
as Russia’s invasion of Ukraine has shaken the world and affected energy markets accordingly. As Russia’s




invasion of Ukraine continues, uncertainty remains in Europe about future supplies of natural gas and other energy
resources. This contributes to a significant increase in the energy market prices.

C. Key information on the securities
What are the main features of the securities?

Form of the Notes: The Notes are dematerialized debt securities in bearer form which are disposable without any
restrictions and can be pledged. The Notes are book-entered with Nasdaq CSD SE (the “Depository”).

ISIN: LV0000802684

Transferability: The Notes cannot be offered, sold, resold, transferred or delivered in such countries or
jurisdictions or otherwise in such circumstances in which it would be unlawful or require measures other than those
required under Latvian laws, including the United States, Australia, Japan, Canada, Hong Kong, South Africa,
Singapore and certain other jurisdictions. In addition, the Noteholders are prohibited to resell, transfer or deliver
the Notes to any person in a manner that would constitute a public offer of securities.

Status and Security: The Notes constitute direct, unsecured and unguaranteed obligations of the Issuer ranking
pari passu without any preference among each other and with all other unsecured, unguaranteed and
unsubordinated indebtedness of the Issuer, save for such obligations as may be preferred by mandatory provisions
of law.

Currency: EUR
Denomination: The nominal amount of each Note is EUR 1,000.
Issue price: The issue price of the Notes is EUR 1,000.

Minimum investment amount: The Notes are offered for subscription for a minimum investment amount EUR
100,000 (one hundred thousand euro).

Interest: The Notes bear interest at a fixed annual interest rate 4.952 per-cent, payable on 22 February each year.
Maturity: The Notes shall be repaid in full at their nominal amount on 22 February 2029.

Early redemption: The Issuer is entitled to redeem each Series of Notes, in whole but not in part, at any time
during the period of 3 (three) month prior to their maturity at a price equal to the nominal amount of the Notes
together with the accrued interest.

Redemption for tax reasons: The Issuer is entitled to redeem the Notes, in whole but not in part, at a price equal
to the nominal amount of the Notes together with the accrued interest for tax reasons.

Change of Control: Following the occurrence of a Change of Control and subsequent withdrawal of rating or
rating downgrade below indicated level the Noteholders will be entitled to request the Issuer to redeem or, at the
Issuer’s option, procure the purchase of their Notes.

Negative pledge: The Notes have the benefit of a negative pledge provision.
Cross default: The Notes have the benefit of a cross default provision.

Taxation: All payments in respect of the Notes by the Issuer shall be made without withholding or deduction for,
or on account of, any present or future taxes, duties, assessments or governmental charges of whatever nature
(“Taxes”), unless the withholding or deduction of the Taxes is required by the laws of the Republic of Latvia. In
such case, the Issuer shall pay such additional amounts as will result in receipt by the Noteholders after such
withholding or deduction of such amounts as would have been received by them had no such withholding or
deduction been required, except that no such additional amounts shall be payable in respect of any Note held by
or on behalf of a Noteholder which is liable to such Taxes in respect of such Note by reason of its having some
connection with the Republic of Latvia other than the mere holding of the Note.

Governing law: Latvian law.

Dispute resolution: Any disputes relating to or arising in relation to the Notes shall be settled solely by the courts
of the Republic of Latvia of competent jurisdiction.



Where will the securities be traded?

Application will be made to Akciju sabiedriba “Nasdaq Riga”, registration number: 40003167049, legal address:
Valnu 1, Riga, LV- 1050, Latvia (“Nasdaq Riga”) for admitting the Notes to listing and trading on the Baltic Bond
List of Nasdaq Riga according to the requirements of Nasdaq Riga not later than within three months after the
Notes’ issue date of the respective tranche.

What are the key risks that are specific to the securities?

Possibility to forfeit interest and principle amount invested. Should the Issuer become insolvent, legal protection
proceedings or out-of-court legal protection proceedings of the Issuer are initiated during the term of the Notes,
an investor may forfeit interest payable on, and the principle amount of, the Notes in whole or in part. An investor
is always solely responsible for the economic consequences of its investment decisions.

No guarantee or security. The Notes will not constitute an obligation of anyone other than the Issuer and they will
not be guaranteed. No one other than the Issuer will accept any liability whatsoever in respect of any failure by the
Issuer to pay any amount due under the Notes. The Notes are unsecured debt instruments and the Noteholders
would be unsecured creditors in the event of the Issuer’s insolvency.

Claims cannot be enforced against the Issuer’s key assets. The Issuer holds a number of assets which under
applicable laws of the Republic of Latvia can be owned only by the Issuer, the Issuer’s wholly-owned subsidiaries
or the companies that are wholly-owned by the state. As a consequence, such assets are not transferable to any
other party except for the Issuer, its subsidiaries or the companies that are wholly-owned by the state. Section 20."
(2) of the Energy Law (in Latvian - Energétikas likums) lists the following non-transferable assets: (i) Plavinas,
Kegums and Riga HPPs on the River Daugava; (ii) Latvenergo AS CHPP-1 and Latvenergo AS CHPP-2; and (iii)
electricity distribution grid, telecommunication grid and equipment owned by the Issuer. Because of their non-
transferable nature, no claims, either on the ground of the Notes or otherwise, can be enforced against these
assets. Furthermore, in case of the Issuer’s insolvency these assets will not be used for settling the creditors’
claims.

D. Key information on the offer of securities to the public and the admission to trading on a regulated
market

Under which conditions and timetable can I invest in this security?
Placement period

The placement period of the Notes is 15 February 2023 from 10.00 am to 2.00 pm Riga time (the “Placement
Period”). The Issuer may decide on shortening or lengthening the Placement Period.

Submission of purchase orders

The investors wishing to purchase the Notes shall submit their orders to Luminor Bank AS or Swedbank AB (publ)
(the “Dealers”) to purchase the Notes (the “Purchase Orders”) at any time during the Placement Period.

Total amount of the Notes to be purchased and provided in each Purchase Order shall be no less than the Minimum
Investment Amount.

Purchase Orders by the same legal entity or person will be aggregated into one if all order parameters (except the
purchase amount) are the same. All Purchase Orders are binding and irrevocable commitment to acquire the
allotted Notes.

Cancelation

On the same Business Day following the Placement Period the Issuer will decide whether to proceed with the
issuance of the Notes of a respective Tranche or cancel the issuance. In case the issuance of the Notes of a
respective Tranche is cancelled, the Issuer will publish an announcement on the Issuer’s website
www.latvenergo.lv.

Allotment

The Issuer in consultation with the Dealers will decide on allotment of the Notes to the Investors. The Issuer
reserves a right to reject any Purchase Order, in whole or in part, at its sole discretion.



The Dealers shall send to each investor by way of e-mail or through Bloomberg system a confirmation which will
contain information on the extent of satisfaction or rejection of the Purchase Order submitted by the investor, the
number of Notes allotted to the investor and the amount (price) payable for the Notes.

Settlement

The settlement for the Notes will take place on the Issue Date and will be carried out by Luminor Bank AS in
accordance with the DVP (Delivery vs Payment) principle pursuant to the applicable rules of the Depository.

All paid up Notes shall be treated as issued. The Notes which are not paid up shall be cancelled.
Information about issue results

Information about the issue results of the Notes will be published on the Issuer’s website www.latvenergo.lv within
1 (one) Business Day following the Issue Date.

Estimated expenses charged to the Investors

No expenses or taxes will be charged to the investors by the Issuer in respect to the issue of the Notes. However,
the investors may be obliged to cover expenses which are related to the opening of securities accounts with the
credit institutions or investment brokerage firms, as well as commissions which are charged by the credit
institutions or investment brokerage firms in relation to the execution of the investor’s purchase or selling orders
of the Notes, the holding of the Notes or any other operations in relation to the Notes. Neither the Issuer, nor the
Arrangers or the Dealers shall compensate the Noteholders for any such expenses.

Why is this prospectus being produced?
Use of proceeds

The Issuer expects to receive net proceeds of up to EUR 50,000,000 from the issue of Notes. The Issuer will apply
an amount equivalent to the net proceeds from such issue of Notes specifically to finance or refinance, in part or
in full, projects in renewable energy and related infrastructure, energy efficiency and environmentally sustainable
management of living natural resources and land use, as set out in the Green Bond Framework available on the
Issuer's website www.latvenergo.lv.

Underwriting

The Notes will not be underwritten.

Conflicts of interest

The Issuer is not aware of any conflicts of interest pertaining to the offer of Notes or admission of Notes to trading.

10



PIELIKUMS — KONKRETAS EMISIJAS KOPSAVILKUMS
A. levads un bridinajumi

Sis kopsavilkums (“Kopsavilkums”) ir jalasa ka Pamatprospekta ievads, un jebkur§ Iémums ieguldit Obligacijas
ir jabalsta uz iegulditdja vértéjumu par visu Pamatprospektu kopuma. Civiltiesiska atbildiba saistiba ar So
Kopsavilkumu gulstas tikai uz tam personam, kas sagatavojuSas Kopsavilkumu, tostarp veikuSas jebkadu ta
tulkojumu, bet tikai tada gadijuma, ja Kopsavilkums ir maldinoSs, neprecizs vai, lasot to kopa ar paréjam
Pamatprospekta dalam, pretrunigs, vai, ja, lasot to kopa ar paréjam Pamatprospekta dalam, nav sniegta
pamatinformacija, lai palidz&tu iegulditajiem apsveért, vai ieguldit Obligacijas. leguldiSana Obligacijas ir saistita ar
riskiem, un iegulditajs var zaudét visu ieguldito kapitalu vai ta dalu. Ja tiesa ir celta prasiba par Pamatprospekta
ietverto informaciju, ieguldTtajam saskana ar valsts tiesibam var bat jasedz Pamatprospekta tulkoSanas izmaksas
pirms tiesvedibas sakSanas.

Obligaciju nosaukums un
starptautiskais vertspapiru
identifikacijas numurs (ISIN):

AS “Latvenergo” EUR 50,000,000 4,952 procentu Obligacijas ar
dzeéSanas terminu 2029.gada, ISIN: LV0000802684 (“Obligacijas”)

Emitenta identitate un AS
kontaktinformacija, ka art
juridiskas personas identifikators
(LEI):

“Latvenergo”, akciju sabiedriba, kas ir registréta Latvijas
Republikas komercregistra ar registracijas numuru: 40003032949, LEI:
213800DJRB539Q1EMWYTS5, juridiska adrese: Pulkveza Brieza iela 12,
Riga, LV-1230, talrunis: +371 67 728 222, e-pasts: info@latvenergo.lv,
timekla vietne: www.latvenergo.lv (‘Emitents” vai “Sabiedriba”).

Kompetentas iestades, kas Finan3u un kapitala tirgus komisija (no 2023.gada 1.janvara — Latvijas

apstiprinajusi Pamatprospektu,
identitate un kontaktinformacija:

Banka) (“LB”), K.Valdemara iela 2A, Riga, LV-1050, Latvija, talrunis:
+371 67 022 300, e-pasts: info@bank.|v.

Pamatprospekta apstiprinasanas

Pamatprospekts tika apstiprinats Emitenta valde 2022. gada 20. aprili.

datums Emitenta valde: Pamatprospekta papildindjums Nr.1 tika apstiprinats Emitenta valdée

2022. gada 20. septembri.

Pamatprospekts tika apstiprinats LB 2022. gada 26. aprili,
Pamatprospekta papildinajums Nr.1 tika apstiprinats LB 2022. gada
27. septembrt.

Pamatprospekta apstiprinasanas
datums LB:

B. Pamatinformacija par Emitentu
Kas ir vértspapiru Emitents?

AS “Latvenergo”, akciju sabiedriba, kas ir dibinata un darbojas saskana ar Latvijas Republikas tiestbu aktiem,
registréta Latvijas Republikas komercregistra ar registracijas numuru: 40003032949, juridiska adrese: Pulkveza
Brieza iela 12, Riga, LV-1230. AS “Latvenergo” LEI ir 213800DJRB539Q1EMW?75.

Galvenas darbibas jomas

Sabiedribas un tas meitas sabiedribu (“Koncerns”) darbiba ir organizéta divos darbibas segmentos: (i) razoSana
un tirdznieciba; un (ii) sadale. RaZo$anas un tirdzniecibas segments ietver elektroenergijas un siltumenergijas
razoSanu, ko veic Sabiedriba un SIA ‘Liepajas energija’, ka arT elektroenergijas un dabasgazes tirdzniecibu
Baltijas valstis, ko nodrosina Sabiedriba un tas meitas sabiedribas Elektrum Eesti OU un Elektrum Lietuva, UAB,
un obligata elektroenergijas iepirkuma administré$anu Latvija, ko nodro$ina meitas sabiedriba SIA “Energijas
publiskais tirgotajs”. 2022. gada 22. jlija tika registréta SIA "Latvijas v&ja parki" (Sabiedribas [ldzdaltba — 80%),
kuras mérkis ir veidot jaunus stratégiskas nozimes véja energijas parkus. Sadales segments nodroSina
elektroenergijas sadales pakalpojumus Latvija. Pakalpojumus nodro$ina Sabiedribas meitas sabiedriba AS
“Sadales tikls”, kas ir valsts lielakais sadales sistémas operators. Lidz 2020. gada 9. janijam Koncerna darbibas
ietvéra art treSo segmentu — parvades sistémas aktivu nomu. 2020.gada 10.jdnija Sabiedribas meitas uznémums
AS “Latvijas elektriskie tikli” (parvades sistémas aktivu Tpasnieks un ST segmenta pakalpojumu sniedzéjs) tika
nodalits no Koncerna.

11



Akcionars

Visas Sabiedribas akcijas pieder Latvijas Republikai. Sabiedribas akciju turétdjs ir Latvijas Republikas
Ekonomikas ministrija. Akcionara intereses akcionaru sapulcés parstav Ekonomikas ministrijas valsts sekretars
vai kada cita ta pilnvarota persona.

Valde

Sabiedribas padome sastav no padomes priek§sédétaja lvara Golsta, padomes priek§sédétaja vietnieka Kaspara
Rokena un 8adiem padomes locekliem — Toms Siling, Aigars Laizans un Gundars Ruza.

Sabiedribas valde sastav no valdes priek§sédétaja Martina Cakstes un $adiem valdes locekliem — Guntars
Balcins, Kaspars Cikmacs, Dmitrijs Juskovecs un Harijs Teteris.

Revidents

Koncerna konsolidéto un Sabiedribas gada parskatu par finansu gadu, kas noslédzas 2020.gada 31.decembrd, ir
revidéjusi PricewaterhouseCoopers SIA, redistracijas numurs: 40003142793, juridiska adrese: Kr. Valdemara iela
21-21, Riga, LV - 1010, Latvija. PricewaterhouseCoopers SIA ir ieklauta Latvijas Zvérinatu revidentu asociacijas
uzturétaja Zverinatu revidentu komercsabiedribu registra, un tai ir izsniegta zvérinatu revidentu komercsabiedribas
licence Nr.5.

Koncerna konsolidéto un Sabiedribas gada parskatu par finansu gadu, kas noslédzas 2021.gada 31.decembrd, ir
revidéjusi ERNST & YOUNG BALTIC SIA, registracijas numurs: 40003593454, juridiska adrese: Muitas iela 1A,
Riga, LV-1010, Latvija. ERNST & YOUNG BALTIC SIA ir ieklauta Latvijas Zvérinatu revidentu asociacijas
uzturétaja Zverinatu revidentu komercsabiedribu registra, un tai ir izsniegta zvérinatu revidentu komercsabiedribas
licence Nr.17.

Kada ir galvena finansu informacija par Emitentu?

Turpmakaja tabula sniegts Koncerna konsolidéto finanSu raditaju un galveno darbibas raditaju kopsavilkums par
finanSu gadiem, kas noslédzas 2020.gada 31.decembrT un 2021.gada 31.decembri. Tabula ietverta informacija ir
izvilkums (neveicot nekadus batiskus labojumus) no revidétajiem Koncerna konsolidétajiem un Sabiedribas gada
parskatiem par finanSu gadiem, kas noslédzas 2020. gada 31.decembri un 2021.gada 31.decembrf, un ir lasama
kopsakara ar tiem. Koncerna konsolidétie un Sabiedribas gada parskati ir sagatavoti saskana ar Starptautiskajiem
finanSu parskatu standartiem (IFRS).

Gads, kas noslédzas 31. decembri

2020 2021
Galvenie finansu dati (Koncerns)
lenémumi * € milj. 773 1,065
EBITDA * € milj. 278 199
Saimnieciskas darbibas pelna * € milj. 121 82
Parskata gada pelna € milj. 116 72
Aktivi € milj. 3,359 3,476
Pasu kapitals € milj. 2,118 2,123
Korigéts FFO € milj. 269 220
Neto aiznémumi * € milj. 556 698
;(Z):géi;[i mian'1:0 pret  neto procenti 48 35
Kapitalieguldijumi € milj. 169 127
Pasu kapitala atdeve (ROE) procenti 5.3 3.4
ROE bez sadales procenti 7.7 55
Neto aiznémumi pret pasu procenti 2% 33

kapitalu*
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Neto aiznémumi pret EBITDA * reizes 2.0 3.2

Neto naudas pliisma (Koncerns)

- no pamatdarbibas € milj. 291 132
- no finanséSanas darbibas € milj. (267) (49)
- no ieguldisanas darbibas € milj. (46) (86)

Saimnieciskas darbibas raditaji (Koncerns)

Pardota elektroenergija, ieskaitot: GWh 8,854 9,260
Mazumtirdznieciba " GWh 6,394 6,706
Vairumtirdznieciba ? GWh 2,460 2,554

(I\j/laabz:sngﬁgrzizniedbé pardota GWh 516 1,026

Sarazota elektroenergija GWh 4,249 4,517

Sarazota siltumenergija GWh 1,702 2,072

(*) Neietverot partraukto darbibu (parvades sisttmas aktivu noma). 2020.gada 10.janija parvades sistémas aktivi tika nodaliti no Koncerna
3) leklaujot saimniecisko patérinu
4) Tai skaita obligata iepirkuma ietvaros iepirktas energijas pardosana Nord Pool

Revidentu zinojumos par Koncerna konsolidétajiem un Sabiedribas gada parskatiem par finanSu gadiem, kas
noslédzas 2020.gada 31.decembrt un 2021.gada 31.decembri, nav ietverti batiski iebildumi.

Kadi ir Emitentam raksturigie butiskakie riski?

Geopolitisku notikumu ietekme uz saimnieciskas darbibas rezultdtiem. 2022. gada 24. februart Krievija uzsaka
militaru iebrukumu Ukraina. Tas ir radijis batisku nestabilitati globalajos kreditu tirgos un globalaja ekonomika.
Kaut art Pamatprospekta apstiprinad8anas datuma pret Krieviju un Baltkrieviju noteiktie ierobeZojoSie pasakumi
nav atstajusi batisku ietekmi uz Koncerna darbibu, jaunu sankciju pakeSu ievieSana, vispargja ekonomiskas
situacijas pasliktinasanas un citi ar geopolitiskiem notikumiem saistiti aspekti var ietekmét Koncerna saimnieciskas
darbibas rezultatus.

Ar Daugavas hidroelektrostaciju darbibu_saistitie geotehniskie riski. Lieldko dalu elektroenergijas Sabiedriba
sarazo valsts trijas lielakajas hidroelektrostacijas (*HES”) — Plavinu HES, Rigas HES un Keguma HES.
Hidroelektrostaciju darbiba ir saistita ar ekspluatacijas riskiem, kas var novest pie fiziskiem bojajumiem, tehniskas
dabas traucéjumiem, atbildibu pret treSajam personam, kaitéjumu videi un citiem bojajumiem vai zaud&jumiem.
Sada riska iestasanas var paklaut Koncernu kompensacijas prasibam un radit papildu darbibas izmaksas, tadejadi
nelabvéligi ietekméjot Koncerna finansialo stavokli un Emitenta spéju izpildit no Obligacijam izrieto$as saistibas.

Termoelektrostaciju bojajumu risks. Lielako dalu Sabiedribas sarazotd siltumenergijas apjoma sarazo divas
termoelektrostacijas (“TEC”). Ugunsgréka vai eksplozijas gadijuma pastav risks pilntba zaudét TEC vai kadu ta
energobloku. Sada riska iestaganas var paklaut Koncernu kompenséacijas prasibam un radit papildu darbibas
izmaksas, tadejadi nelabvéligi ietekméjot Koncerna finansialo stavokli un Emitenta spéju izpildit no Obligacijam
izrietosas saistibas.

Resursu piegades traucéjumu risks. Koncerna darbiba ir atkariga no pastavigam un komerciali atbilstoSam
dabasgazes resursu piegadém, kas nepiecieSamas TEC darbibai un elektroenergijas piegadei. Risks, ka
nepiecieSamas piegades varétu bt nepieejamas vai tas varétu but pieejamas tikai uz komerciali neizdevigiem
nosacijumiem, ietekmétu TEC darbibas reZimu un Koncerna rentabilitati.

Baltijas valstu energosistema Sobrid tehniski ir dala no Krievijas integrétds energosistémas/vienotas
energosistémas (IPS/UPS). Nemot véra, ka Baltijas valstis joprojam ir dala no IPS/UPS sistémas, pastav risks, ka
Krievija pirms planota laika var desinhronizét Baltijas valstu energosistému no IPS/UPS sistémas. Ja ta notiktu,
tas varétu radrtt papildu gazes patérinu un ar atskiriga TEC darbibas reZima nepiecieSamibu saistitas izmaksas.

Visi iepriek§ minétie apsveérumi var nelabvéligi ietekmét Koncerna saimniecisko darbibu un finansialo stavokli.
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Obligatas iepirkumu komponentes un jaudas maksajumu atbalsta sistémas atcelSana. Spéka esoSie Latvijas
Republikas tiesibu akti pieskir Sabiedribas meitas sabiedribai SIA “Energijas publiskais tirgotajs” tiesibas veikt
obligata iepirkuma administréSanas funkcijas. Nemot véra politisko apnemSanos samazinat obligata iepirkuma
komponentes klatbatni patérétaju elektroenergijas rékinos Latvija, pastav risks, ka obligata iepirkuma izmaksas
varétu tikt samazinatas uz Koncerna rékina. Grozijumi spéka esos$aja obligata iepirkuma tiesiskaja reguléjuma, ka
rezultata tiktu ieviestas izmainas obligata iepirkuma administréSanas procesa vai ari raditu situaciju, ka radusas
obligatas iepirkuma izmaksas nevar atgat pilna apméra, var bitiski negativi ietekmét Koncerna finansialo stavokli.

Sankciju risks. Koncernam jaievéro Starptautisko un Latvijas Republikas naciondlo sankciju likums, ka ari
starptautiskas sankcijas (ANO, ES, ASV). Krievijas iebrukums Ukraina ir radijis bezprecedenta ES un ASV
valdibas sankcijas pret Krievijas un Baltkrievijas juridiskajam un fiziskajam personam. Nemot véra, ka, reagéjot
uz Krievijas militaro iebrukumu Ukraina, ES un ASV turpina noteikt jaunas sankcijas, tas, iespéjams, var novest
pie Koncerna paSreiz€jo partneru vai to akcionaru ieklauSanas sankciju sarakstos, un tadejadi radit noteiktus
ekonomiskus zaudéjumus apturétu ligumu vai projektu dél. Latvijas naciondlo sankciju vai starptautisko
organizaciju (ANO, ES, ASV) sankciju neievéroSana Koncernam var radit batiskas tiesiskas un reputacijas sekas,
tostarp naudas sodus, ka art kriminaltiesiskus un civiltiesiskus sodus.

Izmainas tiesibu aktos. Koncerns ir atkarigs no tiesiskas vides tirgos, kuros tas darbojas, un no politiskiem un
socialiem |émumiem Sajos tirgos, ka arT Eiropas Savieniba. Jaunu normativo noteikumu pienems$ana paklauj
Koncernu papildu izmaksam un saistibam, kas var nelabvéligi ietekmét Koncerna finansialo stavokli, ka art radit
normativo noteikumu neieveroSanas risku.

Koncerna aiznémumu portfela piespiedu pirmstermina atmaksas risks. Koncerna noslégtie ilgtermina aizdevuma
[Tlgumi un obligaciju dokumentacija ietver noteiktus finanSu nosacijumus un citus apliecindjumus un saistibas, kuru
parkapSana varétu novest pie saistibu neizpildes gadijuma iestaSanas un izsniegto aizdevumu un emitéto
obligaciju pirmstermina atmaksas piendkuma.

Makroekonomiskas situacijas ietekme uz darbibas rezultatiem. Koncerna darbibas rezultati ir atkarigi no Latvijas
makroekonomiskas situacijas. Koncerna darbibu jo Tpasi ietekmé tadi faktori ka Latvijas IKP limenis, rdpnieciskas
razoSanas limenis, inflacijas limenis, degvielas cenas, bezdarba limenis, svarstibas patérétaju labklajibas Tment
un Latvijas Republikas fiskala politika. COVID-19 ir ietekmé&jis noskanojumu attiectba uz ieguldijumu veikSanu
pasaules [Tmeni, izraisot butisku nestabilitati pasaules kapitala tirgos, un Krievijas iebrukums Ukraina un Rietumu
reakcija neapSaubami ietekmés Latvijas ekonomiku. Jebkura nelabvéliga ietekme uz ekonomiku var ietekmét
Koncerna darbibu, ka arT ta finansialo stavokli.

Kapitalieguldijumu projektu risks. Koncerns ir izveidojis kapitalieguldijumu programmu, kas ir paredzéta Koncerna
razoSanas iekartu, k& art sadales sistému aktivu modernizacijai. Pastav risks, ka radisies izmaksu parsniegums,
tiks kaveéti projektu izpildes termini vai iestasies kadi [idzigi ar esoSajiem vai potencialajiem kapitalieguldijumu
projektiem saistiti faktori, kas var batiski nelabvéligi ietekmét Koncerna darbibu un finansialo stavokli.

Stratégisko Iémumu risks. Vienlaicigi ar kaiminvalstu elektroenergijas tirgu atvérSanu Koncerns uzsaka darbibu
Igaunijas un Lietuvas tirgos. Pastav risks, ka Koncerna tirgus dala var samazinaties, ka ari risks, ka Koncerns
nespés sasniegt ieceréto tirgus dalas pieaugumu, kas tadéjadi atstas nelabvéligu ietekmi uz Koncerna
komercdarbibu un finansialo stavokli. Turklat pastav art risks, ka Koncerns varétu iziet no kdda no eso$ajiem
tirgiem, nemot véra dazadus apsvérumus, ieskaitot ekonomiskos un stratégiskos apsvérumus, ka arl ciest
zaudéjumus, ienadkot jaunos tirgos. Papildus tam, lai garantétu nepiecieSamos dabasgazes apjomus un sanemtu
gazi ar komerciali izdevigiem nosacijumiem, Koncerns plano slégt ilgtermina ligumus par saskidrinatas
dabasgazes (LNG) piegadém, tomér pastav risks, ka pieprasijums péc dabasgazes regiona ilgtermina var
samazinaties. Sada situacija var ietekmét Koncerna darbibu un finansialo stavokli.

Elektroenergijas cenu svarstibu risks. Aptuveni 80 procenti no Koncerna sarazotas elektroenergijas portfela tiek
izmantoti mazumtirdzniecibas sektora fikséto cenu saistibu segSanai. Nemot véra novirzes razo$anas un
mazumtirdzniecibas patérina profilos, Koncerna elektroenergijas razoSanas portfelis pilntbd nenodroSina
elektroenergijas piegades portfela vajadzibas, tadejadi gada griezuma aptuveni 20 procenti no Koncerna gada
elektroenergijas piegadém mazumtirdzniecibas sektoram ir paklautas tirgus cenas riskam. Sabiedriba izmanto
razoSanas aktivus un atvasinatos finansu instrumentus, lai ierobezotu tirgus cenas risku dartjumos ar fiksétas
cenas ligumiem. Parasti Koncerns ir ierobeZojis tirgus cenu risku aptuveni 80 procentu apmeéra no sava
elektroenergijas pardosanas portfela. Gadijuma, ja riska ierobezo$anas pasakumi nenodrosinas nepiecieSamo
efektivitati, tas var batiski nelabveéligi ietekmét Koncerna finansu stavokli. 2022. gada turpinajas energijas cenu
pieaugums, jo Krievijas iebrukums Ukraina ir satricinajis pasauli un attiecigi ietekméjis energijas tirgus. Turpinoties
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Krievijas iebrukumam Ukraina, Eiropa joprojam valda neskaidriba par dabasgazes un citu energoresursu
piegadém nakotné. Tas veicina batisku energijas tirgus cenu pieaugumu.

C. Pamatinformacija par vértspapiriem
Kadas ir vértspapiru galvenas ipasibas?

Obligaciju veids: Obligacijas ir dematerializéti uzraditaja parada vértspapiri, kas var tikt atsavinati bez jebkadiem
ierobezojumiem un var tikt iekilati. Obligacijas ir iegramatotas Nasdaq CSD SE ( “Depozitarijs”).

ISIN: LV0000802684

Parvedamiba: Obligacijas nevar tikt piedavatas, pardotas, talakpardotas, parvestas vai nodotas tadas valstis vai
jurisdikcijas vai citadi tados apstaklos, kur $adu pasdkumu TstenoSana ir prettiesiska vai paredz papildu pasakumu
IstenoSanu, kadi nav paredzéti Latvijas Republikas tiesibu aktos, ieskaitot Amerikas Savienotas Valstis, Australiju,
Japanu, Kanadu, Honkongu, Dienvidafriku, Singapiru un atseviSkas citas jurisdikcijas. Tapat Obligacionariem ir
aizliegts talakpardot, parvest vai nodot Obligacijas kadai personai veida, kas varétu tikt uzskatits par vértspapiru
publisko piedavajumu.

Statuss un nodrosinajums: Obligacijas veido tieSas, nenodrosinatas un bezgarantiju Emitenta saistibas, kas
kategoriz€jamas pari passu viena pret otru, ka arT attieciba pret visam Emitenta nenodroSinatam, bezgarantiju un
nesubordinétdm paradsaistibam, neparedzot jebkadas priekSrocibas, iznemot saistibas, kas atbilstoSi
piemérojamo tiesibu aktu prasibam uzskatamas par prioritaram.

Valuta: EUR.
Nominalvertiba: Katras Obligacijas nominalvértiba ir EUR 1000.
Emisijas cena: Obligaciju emisijas cena ir EUR 1000.

Minimala ieguldijuma summa: Minimala ieguldijuma summa, parakstoties uz Obligacijam, ir EUR 100 000 (viens
simts tdkstosi eiro).

Procentu likme: Par Obligacijam tiek aprékinati procenti péc fiksétas gada procentu likmes 4,952 procenti, kas ir
maksajami katra gada 22.februarf.

DzéesSanas datums: Obligacijas tiek atmaksatas to nominalvértiba pilna apmeéra 2029.gada 22.februart.

Pirmstermina atpirkS8ana: Emitents ir tiesigs jebkura bridr 3 (trfs) ménesSu perioda pirms noteikta Obligaciju
dzeéSanas termina atpirkt katras Sérijas Obligacijas pilniba, bet nevis kadu to dalu, par cenu, kas ir vienada ar
Obligaciju nominalvértibu kopa ar uzkratajiem procentiem.

AtpirkSana, pamatojoties uz nodok|u apsvérumiem: Emitents ir tiesigs atpirkt Obligacijas, pamatojoties uz
nodok|u apsvérumiem, pilniba, bet nevis kadu to dalu, par cenu, kas ir vienada ar Obligaciju nominalvértibu kopa
ar uzkratajiem procentiem.

Kontroles maina: Kontroles mainas gadijuma, kam seko kreditreitinga nonemsana vai samazindSana zem
noteikta [Tmena, Obligacionari ir tiesigi pieprasit no Emitenta atpirkt tiem piedero$as Obligacijas vai péc Emitenta
ieskatiem nodroSinat tiem piederoSo Obligaciju iegadi.

lekilaSanas/apgritinaSanas aizliegums (Negative pledge): Emitentam ir saistoSi ta TpaSuma
iekTlaSanas/apgratinaSanas aizlieguma (negative pledge) noteikumi.

No kada cita liguma izrietoSa saistibu neizpildes gadijuma iestasanas (Cross default): Emitentam ir saistoSi
no kada cita liguma izrietoSa saistibu neizpildes gadijuma iestaSanas (Cross defaulf) noteikumi.

Nodokli: Visi Emitenta maksajumi attieciba uz Obligacijam tiek veikti, neieturot un neatskaitot jebkadus esoSus
vai potencialos nodoklus, nodevas, aprékinatas nodoklu summas vai valsts noteiktos maksajumus, neatkarigi no
to veida (“Nodokli”), iznemot gadijumus, kad $adu Nodoklu ieturéSanu vai atskaitiS8anu paredz Latvijas Republikas
tiestbu akti. Sada gadijuma Emitents veic tadus papildu maksajumus, lai péc $ada ieturéjuma vai atskaitijuma,
Obligacionari sanemtu maksajumu tada apméra, kads tiem pienaktos, ja Sads ieturéjums vai atskaitljums netiktu
piemérots, ar nosacijumu, ka attieciba uz Obligacionara vai ta varda turétam Obligacijam netiek maksatas Sadas
papildu summas, ja Obligacionars tiek paklauts $adam Nodok|u saisttbam attieciba uz Obligaciju, pamatojoties uz
Obligacionara cita veida saistibu ar Latvijas Republiku, kas nav saistita ar Obligaciju turéSanu.

Piemérojamie tiesibu akti: Latvijas Republikas tiesibu akti.
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Stridu risinasana: lkviens strids, kas rodas saistiba ar vai izriet no Obligacijam, tiek risinats Latvijas Republikas
tiesas péc piekritibas.

Kur tiks tirgoti vértspapiri?

Ne vélak ka tris ménesu laika péc attiecigad Obligaciju laidiena emisijas dienas Akciju sabiedribai “Nasdaq Riga”,
registracijas numurs: 40003167049, juridiskd adrese: Valnu iela 1, Riga, LV-1050, Latvija (“Nasdaq Riga”)
saskana ar Nasdaq Riga prasibam tiks iesniegts pieteikums par Obligaciju ieklauSsanu Nasdaq Riga Baltijas
Parada vértspapiru saraksta un tirdzniecibas uzsaksanu.

Kadi ir vértspapiriem raksturigie butiskie riski?

Procentu un iegulditds pamatsummas zaudésanas risks. Gadijuma, ja Obligaciju spéka esamibas laika Emitents
tiek atzits par maksatnespéjigu, tiek uzsakts Emitenta tiesiskas aizsardzibas process vai arpustiesas tiesiskas
aizsardzibas process, iegulditajs var zaudét par Obligacijam uzkratos procentus un ieguldito pamatsummu pilna
apmeéra vai kadu tas dalu. Tikai un vienigi iegulditajs ir atbildigs par ekonomiskajam sekadm, kas izriet no ta
pienemta Iemuma veikt ieguldijumu Obligacijas.

Garantijas vai nodroSindjuma neesamiba. Obligacijas ir Emitenta nenodroSinatas saistibas, kas nav paklautas
jebkadam garantijam. Tikai un vienigi Emitents ir atbildigs par ta nespéju izpildit kddas no Obligacijam izrietoSas
maksajuma saistibas, iestajoties to samaksas terminam. Obligacijas ir nenodroSinati parada instrumenti, un
Emitenta maksatnespéjas gadijuma Obligacionari bds nenodroSinatie kreditori.

Nespéja vérst prasijumus pret Emitenta batiskakajiem aktiviem. Emitentam pieder vairaki aktivi, kas atbilstoSi
Latvijas Republikas tiesibu aktos noteiktajai kartibai var piederét tikai Emitentam, tam pilnitba piederosam meitas
sabiedribam vai sabiedribam, kuru vienigais kapitaldalu turétajs ir valsts. Tade| Sie aktivi nevar tikt nodoti kadai
citai personai, kas nav Emitents, td meitas sabiedribas vai valstij pilniba piedero$i uznémumi. Energétikas likuma
20." panta otraja dala ir noteikti $adi neatsavinamie aktivi: (i) Plavinu HES, Keguma HES un Rigas HES uz
Daugavas, (ii) AS “Latvenergo” TEC — 1 un AS “Latvenergo” TEC — 2; un (iii) Emitenta TpaSuma esoSie
elektroenergijas sadales tikli, telekomunikaciju tikli un iekartas. levérojot to, ka minétie aktivi nevar tikt atsavinati,
tad pret tiem nav iespéjams vérst nekaddus prasijumus saistibd ar Obligacijam vai citadi. Turklat Emitenta
maksatnespéjas gadijuma minétie aktivi netiks izmantoti kreditoru prasijumu segSanai.

D. Pamatinformacija par vértspapiru piedavajumu un ieklau$anu tirdzniecibai regulétaja tirgt
Pie kadiem nosacijumiem un kados terminos es varu ieguldit Sajos vértspapiros?
IzvietoSanas periods

Obligaciju izvietoSanas periods ir 2023.gada 15.februarmi no plkst.10:00 I'dz 14:00 (“lzvietoSanas periods”).
Emitents ir tiesigs lemt par IzvietoSanas perioda pagarinaSanu vai saisinasanu.

PirkSanas rikojumu iesniegSana

legulditaji, kuri vélas iegadaties Obligacijas, iesniedz Obligaciju pirkSanas rikojumus (“PirkSanas rikojumi”)
Luminor Bank AS vai Swedbank AB (publ) (“Dileri”) jebkura bridr IzvietoSanas perioda laika.

Kopéjais iegadato un katrd PirkSanas rikojuma noraditais Obligaciju skaits nevar bt mazaks par Minimalo
ieguldijuma summu.

PirkS8anas rikojumi, kurus ir iesniegusi viena un ta pati fiziska vai juridiska persona, tiks apvienoti viena rikojuma,
ja visi 8adu rikojumu parametri (iznemot pirkuma summu) sakrit. Visi PirkS8anas rikojumi veido saistoSu un
neatsaucamu apnemsanos iegadaties pieskirtas Obligacijas.

Atcel$Sana

Taja pasa Darba diena péc lzvietoSanas perioda beigam Emitents lemj par konkréta Obligaciju Laidiena emisijas
turpinaSanu vai atcelSanu. Gadijuma, ja konkrétd Obligaciju Laidiens tiek atcelts, Emitents publicé attiecigu
pazinojumu Emitenta interneta vietné www.latvenergo.|v.

PieskirS8ana
Emitents, konsultéjoties ar Dileriem, pienem Iémumu par Obligaciju pieSkirSanu iegulditajiem. Emitents patur
tiestbas péc saviem ieskatiem pilniba vai dal&ji noraidit ikvienu PirkSanas rikojumu.
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Dileri ar e-pasta vai Bloomberg sistémas starpniecibu nostta katram iegulditajam apstiprinajumu, kura tiek ietverta
informacija par apmeéru, kada iegulditaja PirkS8anas rikojums ir ticis apstiprinats vai noraidits, iegulditajam pieskirto
Obligaciju skaitu un Obligaciju iegades cenu.

Noréekini

Norékini par Obligacijam tiek veikti Emisijas datuma, un to nodrosina Luminor Bank AS izmantojot DVP (Delivery
vs Payment) principu atbilstoSi Depozitarija noteikumiem.

Visas apmaksatas Obligacijas ir uzskatamas par emitétam. Neapmaksatas Obligacijas tiek dzéstas.
Informacija par emisijas rezultatiem

Informacija par Obligaciju emisijas rezultatiem tiks publicéta Emitenta interneta vietné www.latvenergo.lv
1 (vienas) Darba dienas laika péc Emisijas datuma.
legulditajiem piemérojamas izmaksas

Emitents nepieméros iegulditajiem nekadus nodoklu maksajumus vai izdevumus saistiba ar Obligaciju emisiju.
Tomer iegulditajiem varétu bt piendkums segt izmaksas, kas ir saistitas ar vértspapiru kontu atvérSanu
kreditiestadés vai ieguldijumu brokeru sabiedribas, ka& ari maksat kreditiestaddes vai ieguldijumu brokeru
sabiedribu piemérotas komisijas par iegulditdja Obligaciju pirkSanas un pardoSanas rikojumu izpildi, Obligaciju
turéSanu vai citdam darbibadm ar Obligacijam. Ne Emitents, ne Organizétaji, ne arm Dileri nekompensé
Obligacionariem Sadas izmaksas.

Kade| tiek sagatavots Sis prospekts?
lenémumu izmantosana

Emitents paredz sanemt no Obligaciju emisijas tiros ienémumus Iidz EUR 50 000 000. Emitents izmantos summu,
kas ir vienada ar tirajiem ienémumiem no Obligaciju emisijas, lai pilniba vai daléji finansétu vai refinansétu
atjaunojamas energijas un saistitas infrastruktlras, energoefektivitates, dabas resursu un zemes izmanto$anas
ekologiski ilgtspéjigas parvaldibas projektus, ka to paredz Zalo obligaciju satvars, atbilstosi informacijai, kas ir
pieejama Emitenta interneta vietné www.latvenergo.lv.

Vienosanas par parakstiSanos uz vértspapiriem
Uz Obligacijam neattieksies vienoSanas par parakstiSanos uz vértspapiriem.
InteresSu konflikti

AtbilstoSi Emitenta riciba esoSajai informacijai, nepastav nekadi intereSu konflikti saistiba ar Obligaciju
piedavajumu vai ieklausanu tirdznieciba.

17



PRIEDAS — ATSKIROS EMISIJOS SANTRAUKA
A. |vadas ir jspéjimai

Si santrauka (toliau — ,Santrauka®) turéty bati skaitoma kaip Bazinio prospekto jvadas, o bet kokj sprendimg
investuoti j Obligacijas investuotojas turéty priimti remdamasis visu Baziniu prospektu. Civiliné atsakomybé uz Sig
Santraukg numatyta tik tiems asmenims, kurie pateiké Santrauka, jskaitant visus jos vertimus, taciau tik tuo atveju,
jei Santrauka yra klaidinanti, netiksli ar nenuosekli, jg skaitant kartu su kitomis Bazinio prospekto dalims, arba
Santraukoje, ja skaitant kartu su kitomis Bazinio prospekto dalimis, nepateikiama pagrindiné informacija, kuria
siekiama padéti investuotojams apsispresti, ar investuoti j Obligacijas. Investicijos | Obligacijas yra rizikingos ir
investuotojas gali prarasti visg ar dalj investuoto kapitalo. Jei investuotojas teismui pateikia ieSkinj dél Baziniame
prospekte esancios informacijos, pagal nacionaline teise ieSkovui investuotojui prie§ pradedant teismo procesg
gali tekti padengti Bazinio prospekto vertimo iSlaidas.

Obligacijy pavadinimas ir Latvenergo AS 50 000 000 EUR 4,952 proc. Obligacijos, iSperkamos
tarptautinis vertybiniy popieriy 2029 m., ISIN: LV0000802684 (toliau — ,,Obligacijos®)

identifikavimo numeris (ISIN):

Emitento tapatybé ir kontaktiniai Latvenergo AS, akciné bendroveé (latv. — akciju sabiedriba arba AS),
duomenys, jskaitant jo juridinio jregistruota Latvijos Respublikos komerciniame registre, registracijos
asmens identifikatoriy (LEI): numeris: 40003032949, LEl kodas: 213800DJRB539Q1EMWY75,

juridinis adresas: Pulkveza Brieza iela 12, Ryga, LV-1230, telefonas:
+371 67 728 222, el. pastas: info@latvenergo.lv, intereto svetaines
adresas: www.latvenergo.lv (toliau — ,Emitentas” arba ,Bendrové®).

Bazinj prospekta tvirtinancios Finansy ir kapitalo rinkos komisija (nuo 2023 m. sausio 1 d. — Latvijos
kompetentingos institucijos bankas) (toliau — ,LB*), K.Valdemara iela 2A, Ryga, LV-1050, Latvija,
tapatybé ir kontaktiniai duomenys: | telefonas: +371 67 022 300, el. pastas: info@bank.lv.

Data, kada Bazinj prospekta Valdyba Bazinj prospektg patvirtino 2022 m. balandzio 20 diena.
patvirtino Emitento valdyba: Bazinio prospekto 1 priedg Valdyba patvirtino 2022 m. rugséjo

20 diena.

Data, kada Bazinj prospekta LB Bazinj prospekta patvirtino 2022 m. balandZio 26 dieng. Bazinio
patvirtino LB: prospekto 1 priedg LB patvirtino 2022 m. rugséjo 27 diena.

B. Pagrindiné informacija apie Emitenta
Kas yra vertybiniy popieriy Emitentas?

Latvenergo AS — tai akciné bendrové (latv. — akciju sabiedriba), jsteigta Latvijos Respublikoje ir veikianti pagal jos
jstatymus, jregistruota Latvijos Respublikos komerciniame registre, registracijos numeris: 40003032949, juridinis
adresas: Pulkveza Brieza iela 12, Ryga, LV-1230. Latvenergo AS LEI kodas yra 213800DJRB539Q1EMW?75.

Pagrindiné veikla

Bendrovés ir jos dukteriniy jmoniy (toliau — ,Grupé®) veikla yra suskirstyta j du veiklos segmentus: i) gamyba ir
prekyba; ir ii) paskirstymas. Gamybos ir prekybos segmentg sudaro elekiros energijos ir Siluminés energijos
gamyba, kurig vykdo Bendrové ir ,Liepajas energija SIA“, prekyba elektros energija ir gamtinémis dujomis Baltijos
Salyse, kurig vykdo Bendrové ir jos dukterinés jmonés ,Elektrum Eesti OU“ ir UAB ,Elektrum Lietuva“, taip pat
privalomojo elektros energijos vieSyjy pirkimy proceso Latvijoje administravimas, kurj vykdo Bendrovés dukteriné
jmoné ,Energijas publiskais tirgotajs SIA“. 2022 m. liepos 22 d. buvo jregistruota bendrové SIA ,Latvijas véja parki*
(Bendrovei priklausanti kapitalo dalis — 80 proc.), kurios tikslas — vystyti naujus strategine reikSme turinCius véjo
elektriniy parkus. Paskirstymo segmentas apima elektros paskirstymo paslaugas Latvijoje. Paslaugas teikia
Bendrovés dukteriné jmone ,Sadales tikls AS* — didzZiausia paskirstymo sistemos operatoré Latvijoje. Iki 2020 m.
birzelio 9 d. treCiasis Grupés veiklos segmentas buvo perdavimo sistemos turto nuoma. 2020 m. birzelio 10 d.
Bendrovés dukteriné jmoné ,Latvijas elektriskie tikli AS* (perdavimo sistemos turto savininké ir Sio segmento
paslaugy teikéja) buvo atskirta nuo Grupés.
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Akcininkas

Visos Bendrovés akcijos priklauso Latvijos Respublikai. Bendrovés akcijy valdytoja yra Latvijos Respublikos
ekonomikos ministerija, kurios atstovas - Ekonomikos ministerijos Valstybés sekretorius ar kitas Ekonomikos
ministerijos Valstybés sekretoriaus paskirtas jgaliotasis asmuo - atstovauja Akcininko interesams Akcininky
susirinkimuose.

Valdantieji direktoriai

Bendrovés Stebétojy taryba sudaro Stebétojy tarybos pirmininkas Ivars Golsts, Stebétojy tarybos pirmininko
pavaduotojas Kaspars Rokens ir Stebétojy tarybos nariai Toms Silin$, Aigars Laizans ir Gundars Ruza.

Bendrovés Valdybg sudaro Valdybos pirmininkas Marting Cakste ir Valdybos nariai Guntars Bal&ins, Kaspars
Cikmacs, Dmitrijs Juskovecs ir Harijs Teteris.

Auditoriai

Grupeés konsoliduoty ir Bendrovés metiniy ataskaity uz metus, pasibaigusius 2020 m. gruodzio 31 d., audita atliko
PricewaterhouseCoopers SIA, registracijos numeris: 40003142793, juridinis adresas: Kr. Valdemara g. 21-21,
Ryga, LV — 1010, Latvija. PricewaterhouseCoopers SIA yra jtraukta j Latvijos atestuoty auditoriy asociacijos
tvarkomag audito jmoniy registrg ir turi audito jmonés licencijg Nr. 5.

Grupeés konsoliduoty ir Bendrovés metiniy ataskaity uz metus, pasibaigusius 2021 m. gruodzio 31 d., audita atliko
ERNST & YOUNG BALTIC SIA, registracijos numeris: 40003593454, juridinis adresas: Muitas iela 1A, Ryga, LV
— 1010, Latvija. ERNST & YOUNG BALTIC SIA yra jtraukta j Latvijos atestuoty auditoriy asociacijos tvarkomg
audito jmoniy registrg ir turi audito jmonés licencijg Nr. 17.

Kokia yra pagrindiné finansiné informacija apie Emitentg?

Toliau pateikta lentelé — tai Grupés konsoliduoty finansiniy rezultaty ir pagrindiniy veiklos rodikliy uz dvejus
finansinius metus, pasibaigusius 2020 m. gruodzio 31 d. ir 2021 m. gruodZio 31 d., santrauka. Sioje lenteléje
pateikiama informacija (be jokiy esminiy pakeitimy) i§ auditoriy patikrinty Grupés konsoliduoty ir Bendrovés
metiniy ataskaity uz metus, pasibaigusius 2020 m. gruodzio 31 d. ir 2021 m. gruodZio 31 d., ir yra vertinama bei
turety bati skaitoma kartu su Siomis ataskaitomis. Grupés konsoliduotos ir Bendrovés metinés ataskaitos yra
parengtos pagal Tarptautinius finansinés atskaitomybés standartus (IFRS).

Metai, pasibaige gruodzio 31 d.

2020 m. 2021 m.

Pagrindiniai finansiniai duomenys (Grupé)

Pajamos * min. EUR 773 1065
EBITDA * min. EUR 278 199
Veiklos pelnas * min. EUR 121 82
Pelnas min. EUR 116 72
Turtas i$ viso min. EUR 3359 3476
Nuosavybé i$ viso min. EUR 2118 2123
(KFoFrgg;uotos éSos IS operacijy min. EUR 269 220
Grynoji skola * min. EUR 556 698
FKIZ(r)egiaort\;)él;is su gryngja skola proc. 48 35
Kapitalo iSlaidos min. EUR 169 127
Nuosavo kapitalo grgza (ROE) proc. 53 3,4
:T((grli,g uor::;skaitant paskirstymo proc. 77 55
Grynosios skolos ir nuosavo proc. 2% 33

kapitalo santykis *
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Grynosios skolos ir EBITDA

santykis * kartai 2,0 3,2
Grynieji pinigy srautai (Grupé)
- i§ pagrindinés veiklos min. EUR 291 132
- i8 finansinés veiklos min. EUR (267) (49)
- i§ investicinés veiklos min. EUR (46) (86)
Veiklos rodikliai (Grupé)
Bendras elektros tiekimas, jsk.: GWh 8 854 9260
MaZmenine prekybg GWh 6 394 6706
Didmening prekybg 2 GWh 2 460 2554
![\illeela(z;nr:zginis gamtiniy dujy GWh 516 1026
Pagaminta elektra GWh 4249 4517
Pagaminta Silumos energija GWh 1702 2072

(*) Neskaitant nutrauktos veiklos (perdavimo sistemos turtas). 2020 m. birzelio 10 d. perdavimo sistemos turtas buvo atskirtas nuo Grupés.
5) [skaitant suvartojimg operacinéje veikloje
6) |skaitant energijos, jsigytos vykdant privalomus pirkimus per ,Nord Pool“, pardavimg

Audito ataskaitose prie Grupés konsoliduoty ir Bendrovés metiniy ataskaity uz metus, pasibaigusius 2020 m.
gruodzio 31 d. ir 2021 m. gruodzio 31 d., jokiy iSlygy néra.

Kokia yra pagrindiné rizika, bidinga emitentui?

Geopolitiniy jvykiy poveikis verslo rezultatams. 2022 m. vasario 24 d. Rusija pradejo karinj puolimg Ukrainoje. Tai
sukélé didelj svyravima pasaulio kredito rinkose ir pasaulio ekonomikoje. Nors Bazinio prospekto dieng Rusijai ir
Baltarusijai taikomos ribojamosios priemonés neturéjo reikSmingos jtakos Grupés veiklos rezultatams, naujy
sankcijy pakety jvedimas, bendras ekonominés padéties pablogéjimas ir kiti su geopolitiniais jvykiais susije
aspektai gali turéti jtakos Grupés verslo rezultatams.

Dauguvos hidroelektrinés geotechniniy gedimy rizika. DidZioji dalis Bendrovés pagamintos elektros energijos
gaunama i$ trijy didziausiy Salies hidroelektriniy (toliau — ,HE®) — Pliaviniy HE, Rygos HE ir Kegumo HE.
Hidroelektriniy eksploatavimas apima veiklos rizikg, galinCig sukelti fizing Zalg, techninius sutrikimus, civiline
atsakomybe, aplinkosaugos problemas ir kitus zalos ar nuostoliy atvejus. Jeigu tokia rizika pasitvirtinty, Grupei
tekty kompensuoti nuostolius ir papildomas veiklos sgnaudas, o tai neigiamai paveikty Grupés finansing bakle ir
Emitento galimybes jvykdyti su Obligacijomis susijusius jsipareigojimus.

Kogeneracinés elekirinés Zalos rizika. DidZiajg Bendrovés Siluminés energijos gamybos dalj sukuria dvi
kogeneracinés elektrinés (toliau — ,Kogeneracinés elektrinés“). Kogeneracinés elektrinés gaisro ar sprogimo
atveju yra pavojus prarasti visg kogeneracine elektring arba atskirg galios blokg. Jeigu tokia rizika pasitvirtinty,
Grupei tekty kompensuoti nuostolius ir papildomas veiklos sgnaudas, o tai neigiamai paveikty Grupés finansing
bakle ir Emitento galimybes jvykdyti su Obligacijomis susijusius jsipareigojimus.

IStekliy tiekimo sutrikimo rizika. Grupés veikla priklauso nuo gamtiniy dujy iStekliy, reikalingy Kogeneraciniy
elektriniy veiklai ir elektros energijos tiekimui uztikrinti, pastovaus prieinamumo komerciniu poZidriu tinkamomis
salygomis. Rizika, kad reikiami iStekliai baty neprieinami arba prieinami tik komerciniu pozidriu nepalankiomis
sglygomis, turety jtakos Kogeneraciniy elektriniy veiklai ir Grupés pelningumui.

Baltijos valstybiy elektros energetikos sistema Siuo metu techniSkai yra Rusijos jungtinés vieningos elektros
energetikos sistemos (IPS/UPS) dalimi. Kadangi Baltijos Salys vis dar yra IPS/UPS sistemos dalimi, egzistuoja
rizika, kad Rusija gali desinchronizuoti Baltijos valstybiy elektros energetikos sistemg nuo IPS/UPS sistemos
anksciau planuoto laiko. Jei toks scenarijus jvykty, tai galéty privesti prie papildomo dujy suvartojimo ir iSlaiduy,
susijusiy su kitokio Kogeneraciniy elektriniy veiklos rezimo poreikiu.

Visa tai, kas aptarta aukSciau, gali neigiamai paveikti Grupés verslg ir finansing padét;.
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Privalomyjy vieSyjy pirkimy ir gamybos pajégumy rezervavimo paramos schemos panaikinimas. Latvijos
Respublikos teisés aktai Siuo metu suteikia teise Bendrovés dukterinei jmonei ,Energijas publiskais tirgotajs SIA®
veikti kaip atstovei privalomuyjy viesuyjy pirkimy administravimo procese. Turint politinj tikslg sumazinti privalomyjy
vieSyjy pirkimy komponento sumag klienty sgskaitose Latvijoje, kyla rizika, kad privalomujy viesujy pirkimy iSlaidos
gali bati sumazintos Grupés sgskaita. Privalomyjy vieSujy pirkimy reglamentavimo pakeitimai, dél kuriy keiciasi
privalomyjy viesujy pirkimy administravimo procesas arba nebeatgaunama visa patiriamy privalomujy vieSujy
pirkimy iSlaidy suma, gali turéti reikSminga neigiama poveikj Grupés finansinei baklei.

Sankcijy rizika. Grupé turéty laikytis Latvijos Respublikos nacionaliniy sankcijy jstatymo, taip pat tarptautiniy
sankcijy (JT, ES, JAV). Dél Rusijos invazijos j Ukraing ES ir JAV vyriausybés pradéjo taikyti precedento neturinCias
sankcijas Rusijos ir Baltarusijos bendrovems ir asmenims. Kadangi ES ir JAV, reaguodamos j Rusijos karinj iSpuolj
prie$ Ukraing, toliau taiko naujas sankcijas, dél to j sankcijy sgrasg gali bati jtraukti esami Grupés partneriai arba
ju akcininkai, o véliau gali bati patirta tam tikry ekonominiy nuostoliy dél sustabdyty sutarciy ar projekty. Latvijos
nacionaliniy sankcijy arba tarptautiniy organizacijy (JT, ES, JAV) sankcijy nesilaikymas gali turéti rimty teisiniy
pasekmiy Grupei ir jos reputacijai, jskaitant baudas, baudziamasias ir civilines sankcijas.

Teisés akty pakeitimai. Grupé yra priklausoma nuo teisinés aplinkos rinkose, kuriose ji vykdo veiklg, taip pat nuo
politiniy ir socialiniy sprendimy Siose rinkose bei Europos Sgjungoje. Priémus naujus teisés akty reikalavimus,
Grupé patiria papildomy iSlaidy ir prisiima papildomy jsipareigojimy, kurie gali neigiamai paveikti Grupés finansing
padétj, taip pat kyla teisés akty nesilaikymo rizika.

ISankstinio Grupés skoly grgzinimo jsipareigojimai. Grupés galiojanciose ilgalaikése paskoly sutartyse ir obligacijy
dokumentuose yra tam tikros finansinio susitarimo sglygos ir kiti jsipareigojimai bei pareiSkimai, kuriy pazeidimas
galéty sukelti jsipareigojimy nejvykdyma ir lemti prievole anksciau graZinti paskolas bei iSpirkti iSleistas obligacijas.

Makroekonominés raidos poveikis verslo rezultatams. Grupés veiklos rezultatai priklauso nuo Latvijos
makroekonominés padéties. Visy pirma, Grupés veiklai turi jtakos tokie veiksniai kaip Latvijos BVP lygis, pramonés
produkcijos lygis, infliacija, kuro kainos, nedarbo lygis, vartotojy gerovés lygio pokyciai ir Latvijos Respublikos
fiskaliné politika. COVID-19 paveiké investuotojy likesCius visame pasaulyje ir tai [émé didelius svyravimus
pasaulinéje kapitalo rinkoje, o Rusijos jsiverzimas j Ukraing ir Vakary atsakas neabejotinai turés jtakos Latvijos
ekonomikai. Bet koks neigiamas poveikis ekonomikai gali turéti jtakos Grupés veiklai ir jos finansinei baklei.

Kapitalo investiciniy projekty rizika. Grupé turi kapitalo investavimo programa, kuria siekiama patobulinti Grupés
gamybos jrenginius, taip pat paskirstymo sistemos turtg. Yra rizika, kad iSlaidy virSijimas ir projekty vélavimai ar
panasus aspektai, susije su dabartiniy ar basimy kapitalo investiciniy projekty vykdymu, gali turéti reikSmingg
neigiama poveikj Grupés verslui ir finansinei bdklei.

Strateginiy sprendimy rizika. Kartu su elektros energijos rinky kaimyninése Salyse Estijoje ir Lietuvoje atverimu
Grupé pradéjo savo veiklg Siose rinkose. Yra rizika, kad Grupés rinkos dalis gali sumazéti arba kad Grupé
nesugebés pasiekti planuojamo jos rinkos dalies augimo, ir tai turés neigiamg poveikj jos verslui bei finansinei
buklei. Taip pat yra rizika iSeiti iS bet kurios dabartinés rinkos dél jvairiy priezasCiy, jskaitant ekonomines ir
strategines priezastis, taip pat patirti nuostoliy patekus j naujas rinkas. Be to, siekdama uZsitikrinti apsirapinimg
reikalingu gamtiniy dujy kiekiu ir gauti dujas komerciniu pozidriu palankiomis sglygomis, Grupé planuoja sudaryti
ilgalaikes suskystinty gamtiniy dujy (SGD) tiekimo sutartis, taciau egzistuoja rizika, kad ilguoju laikotarpiu gamtiniy
dujy paklausa regione gali sumazéti. Tai galety paveikti Grupés veikla ir finansine bikle.

Energijos rinkos kainy svyravimo rizika. Mazdaug 80 proc. Grupés elektros energijos gamybos pajégumy
naudojama mazmeninés prekybos segmento fiksuoty kainy jsipareigojimams padengti. Dél gamybos ir
mazmeninio vartojimo profiliy nuokrypiy Grupés elektros energijos gamybos pajégumai nevisiSkai padengia
elektros energijos tiekimo poreikj, todél per metus mazdaug 20 proc. metinio Grupés elektros energijos tiekimo
mazmeniniam sektoriui susiduria su rinkos kainy rizika. Bendrové naudoja gamyboje naudojama turtg ir iSvestines
finansines priemones, kad apsidrausty nuo rinkos kainy rizikos, susijusios su pardavimais pagal fiksuoty kainy
sutartis. Paprastai Grupé yra apdraudusi nuo rinkos kainos rizikos mazdaug 80 proc. savo elektros energijos
pardavimy portfelio. Jei kainos apsidraudimo priemonés nesuteiks reikiamo efektyvumo, tai gali turéti esminés
neigiamos jtakos Grupés finansinei buklei. 2022 m. energijos kainy augimas teseési dél pasaulj sukrétusios ir
atitinkamai energetikos rinkas paveikusios Rusijos invazijos j Ukraing. Rusijos invazijai j Ukraing tesiantis,
Europoje iSlieka neapibréztumas dél apsirapinimo gamtinémis dujomis ir kitais energetikos iStekliais ateityje. Tai
prisideda prie reikSmingo kainy augimo energetikos rinkose.
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C. Pagrindiné informacija apie vertybinius popierius
Kokie yra pagrindiniai vertybiniy popieriy ypatumai?

Obligacijy forma: Obligacijos yra pareik$tinés formos nemateriallis skolos vertybiniai popieriai, kuriais
disponuojama be jokiy apribojimy ir kuriuos galima jkeisti. Obligacijos yra apskaitomos ,Nasdagq CSD SE* (toliau
— ,Depozitoriumas®).

ISIN: LV0000802684

Perleidziamumas: Obligacijos negali bdti siGlomos, parduodamos, perparduodamos, perduodamos ar
pristatomos tokiose Salyse, jurisdikcijose ar kitaip aplinkybémis, kai tai baty neteiséta ar reikalauty kity priemoniy,
nei reikalaujama pagal Latvijos jstatymus, jskaitant Jungtines Valstijas, Australija, Japonija, Kanada, Honkonga,
Piety Afrikg, Singaplrg ir kai kurias kitas jurisdikcijas. Be to, Obligacijy turétojams draudziama perparduoti,
perduoti ar pristatyti Obligacijas bet kuriam asmeniui tokiu biddu, kuris bity laikomas vieSu vertybiniy popieriy
sidlymu.

Statusas ir uztikrinimas: Obligacijos yra tiesioginés, neuZztikrintos ir negarantuotos Emitento prievolés,
lygiavertés (pari passu) tarpusavyje ir su visomis kitomis neuZztikrintomis, negarantuotomis ir nesubordinuotomis
Emitento skolomis, iSskyrus jsipareigojimus, kuriems gali bdati teikiama pirmenybé pagal privalomas jstatymy
nuostatas.

Valiuta: EUR
Nominalas: nominali kiekvienos Obligacijos suma yra 1 000 EUR.
Emisijos kaina: Obligacijy emisijos kaina yra 1 000 EUR.

Minimali investicijy suma: Obligacijos yra sidlomos pasiraSyti maziausiai uz 100 000 EUR (vieno Simto
tkstanciy eury) investicijy suma.

Paliikanos: Obligacijoms taikoma fiksuota metiné paldkany norma 4,952 proc., mokétina kiekvieny mety vasario
22 diena.

Terminas: Obligacijos bus visiSkai iSpirktos jy nominalia verte 2029 m. vasario 22 dieng.

ISankstinis iSpirkimas: Emitentas turi teise iSpirkti kiekvieng Obligacijy serijg visa, bet ne jos dalj, bet kuriuo metu
per 3 (tris) ménesius iki jy iSpirkimo termino uz kaina, lygig Obligacijy nominaliajai vertei kartu su sukauptomis
palikanomis.

ISpirkimas mokestiniais tikslais: Emitentas turi teise iSpirkti visas Obligacijas, bet ne jy dalj, uz kaina, lygig
nominaliajai Obligacijy vertei kartu su sukauptomis palikanomis mokestiniais tikslais.

Kontrolés pasikeitimas: Jvykus Kontrolés pasikeitimui ir véliau reitingo atSaukimui ar jo sumazinimui Zemiau
nurodyto lygio, Obligacijy turéetojai turés teise reikalauti, kad Emitentas iSpirkty arba, Emitento pasirinkimu,
uztikrinty, kad jy Obligacijos bdty nupirktos.

Neigiamas jkeitimas: Obligacijoms taikoma neigiamo jkeitimo nuostata.
Kryzminis jsipareigojimy nevykdymas: Obligacijoms taikoma kryZminio jsipareigojimy nevykdymo nuostata.

Apmokestinimas: Visus su Obligacijomis susijusius mokéjimus Emitentas atlieka neiSskaiCiuodamas ar
neatskaitydamas jokiy esamy ar basimy mokesciy, muity, rinkliavy ar kity bet kokio pobuddZio valstybés
priskaiciuoty sumy (toliau — ,Mokes¢iai“), iSskyrus atvejus, kai Mokesciai privalo bati iSskaiCiuojami ar atskaitomi
pagal Latvijos Respublikos jstatymus. Tokiu atveju Emitentas sumoka tokias papildomas sumas, kurias gave
Obligacijy turétojai po tokiy Mokesciy iSskaiciavimo ar atskaitymo baty gave tiek pat, kiek jie baty gave, jei tokio
iSskaiCiavimo ar atskaitymo nebdty reikéje, iSskyrus tai, kad tokios papildomos sumos nebus mokamos uz bet
kokig Obligacija, kurig turi Obligacijos turétojas ar kitas asmuo jo vardu, kuriam yra taikomi tokie Mokesciai tokios
Obligacijos atzvilgiu dél to, kad jis turi kokj nors rySj su Latvijos Respublika, neskaitant Obligacijos turéjimo.

Taikoma teisé: Latvijos teisé.

Gin€y sprendimas: Visus su Obligacijomis susijusius ar dél jy kylanCius gin€us sprendzia tik kompetentingi
Latvijos Respublikos teismai.

Kur bus prekiaujama vertybiniais popieriais?
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Prasymas bus pateiktas ,Akciju sabiedriba ,Nasdaq Riga“, registracijos numeris: 40003167049, juridinis adresas:
Valnu 1, Ryga, LV-1050, Latvija (toliau — ,Nasdaq Riga“) dél Obligacijy jtraukimo j ,Nasdaq Riga“ Baltijos obligacijy
sgrasa ir prekybos, remiantis ,Nasdaq Riga“ reikalavimais ne véliau kaip per tris ménesius nuo atitinkamos dalies
Obligacijy iSleidimo dienos.

Kokia yra pagrindiné rizika, budinga vertybiniams popieriams?

Galimybé prarasti palikanas ir investuotg pagrinding sumg. Emitentui tapus nemokiam, Obligacijy termino metu
Emitento atzvilgiu inicijuojamos teisinés apsaugos proceduaros arba neteisminés teisinés apsaugos proceduros,
investuotojas gali visiSkai ar i$ dalies prarasti uz Obligacijas priskaiCiuotas pallkanas ir pagrindine Obligacijy
suma. Investuotojas visada yra iSimtinai atsakingas uz savo investavimo sprendimy ekonomines pasekmes.

Jokiy garantijy ar uztikrinimo. Obligacijos nebus jokio kito asmens, iSskyrus Emitenta, prievolé ir jos nebus
garantuojamos. Niekas, iSskyrus Emitentg, neprisiima jokios atsakomybés uZ tai, kad Emitentas nesumokéjo
kokios nors pagal Obligacijas mokétinos sumos. Obligacijos yra neuztikrintos skolos priemonés, o Emitento
nemokumo atveju Obligacijy turétojai baty neuztikrinti kreditoriai.

Reikalavimai negali bati iSieSkoti i5 Emitento pagrindinio turto. Emitentas turi atitinkama kiekj turto, kuris pagal
galiojancius Latvijos Respublikos jstatymus gali priklausyti tik Emitentui, jam visiSkai priklausan¢ioms dukterinéms
jmonéms arba visiSkai valstybei priklausantioms bendrovéms. Todél toks turtas negali bati perleidziamas jokiai
kitai Saliai, iSskyrus Emitenta, jo dukterines jmones ar visiSkai valstybei priklausancias bendroves. Energetikos
jstatymo 20." skirsnio 2 dalyje (latv. Energétikas likums) pateikiamas toks neperleidziamo turto sgrasas: i) Pliaviniy,
Kegumo ir Rygos HE Dauguvos upéje; ii) Latvenergo AS kogeneraciné elektriné-1 ir Latvenergo AS kogeneraciné
elektriné-2; ir iii) elektros perdavimo tinklai, telekomunikacijy tinklai ir jranga, kuri priklauso Emitentui. Kadangi tai
yra neperleidziamo pobudzio turtas, jokie reikalavimai — nei susije su Obligacijomis, nei kiti — negali bati iSieSkomi
i$ Sio turto. Be to, Emitento nemokumo atveju Sis turtas nebus naudojamas kreditoriy reikalavimams tenkinti.

D. Pagrindiné informacija apie vieSa vertybiniy popieriy sitilyma ir (arba) jtraukima j prekybos
reguliuojamoje rinkoje sgrasa

Kokiomis sglygomis ir pagal kokj tvarkarastj galiu investuoti j Siuo vertybinius popierius?
Platinimo laikotarpis

Obligacijy platinimo laikotarpis yra 2023 m. vasario 15 d nuo. 10.00 val. iki 14.00 val. Rygos laiku (toliau —
~Platinimo laikotarpis®). Emitentas gali nuspresti Platinimo laikotarpj sutrumpinti ar pratesti.

Pirkimo uzsakymy pateikimas

Investuotojai, pageidaujantys jsigyti Obligacijy, bet kuriuo metu Platinimo laikotarpiu turi pateikti ,Luminor Bank
AS* arba ,Swedbank AB (publ)‘ (toliau — ,Platintojai) uzsakymus dél Obligacijy jsigijimo (toliau — ,Pirkimo
uzsakymai®).

Bendra jsigyjamy ir kiekviename Pirkimo uzsakyme nurodomy Obligacijy suma turi bati ne mazesné uz Minimalig
investicijy suma.

To paties juridinio asmens arba fizinio asmens Pirkimo uzsakymai bus sujungiami j vieng uzsakyma, jei visi
uzsakymo parametrai (iSskyrus pirkimo sumag) yra vienodi. Visi Pirkimo uzsakymai yra privalomi ir neatSaukiami
jsipareigojimai jsigyti paskirstytas Obligacijas.

Anuliavimas

Po Platinimo laikotarpio Emitentas tg pacig Darbo dieng nuspres, ar testi atitinkamos Dalies Obligacijy iSleidimg
ar jj anuliuoti. Jei atitinkamos Dalies Obligacijy iSleidimas anuliuojamas, Emitentas paskelbs pranesSima Emitento
interneto svetainéje www.latvenergo.lv.

Paskirstymas

Emitentas, pasitares su Platintojais, priims sprendimg dél Obligacijy paskirstymo Investuotojams. Emitentas
pasilieka teise savo nuozilra visiSkai ar i$ dalies atmesti bet kokj Pirkimo uZzsakyma.

Platintojai kiekvienam investuotojui elektroniniu pastu arba per ,Bloomberg“ sistemg iSsiuncia patvirtinimg su
informacija apie investuotojo pateikto Pirkimo uzsakymo patenkinimo ar atmetimo masta, investuotojui skirty
Obligacijy skaiciy ir uz Obligacijas mokama sumg (kainag).
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Atsiskaitymas

Atsiskaitymas uz Obligacijas jvyks Emisijos dieng ir bus jvykdytas Luminor Bank AS pagal vienalaikio pristatymo
ir apmokeéjimo (DVP, Delivery vs Payment) principg vadovaujantis galiojan¢iomis Depozitoriumo taisyklémis.

Visos apmokétos Obligacijos laikomos iSleistomis. Neapmokétos Obligacijos bus anuliuojamos.
Informacija apie emisijos rezultatus

Informacija apie Obligacijy emisijos rezultatus bus paskelbta Emitento interneto svetainéje www.latvenergo.lv per
1 (vieng) Darbo dieng po Emisijos dienos.

Numatomos Investuotojy iSlaidos

Emitentas neskaiciuos investuotojams jokiy iSlaidy ar mokesciy uz Obligacijy emisijg. TaCiau investuotojai gali bati
jpareigoti padengti iSlaidas, susijusias su vertybiniy popieriy sgskaity atidarymu kredito jstaigose ar investicijy
maklerio jmonése, taip pat komisinius mokesc€ius, kuriuos priskai€iuoja kredito jstaigos ar investicinés maklerio
jmonés, vykdydamos investuotojo Obligacijy pirkimo ar pardavimo uzsakymus, Obligacijy laikymg ar bet kokias
kitas su Obligacijomis susijusias operacijas. Nei Emitentas, nei Organizatoriai ar Platintojai nekompensuoja
Obligacijy turetojams tokiy islaidy.

Kodél rengiamas Sis prospektas?
Pajamy panaudojimas

IS Obligacijy emisijos Emitentas tikisi gauti iki 50 000 000 EUR dydzio grynujy pajamy. Emitentas panaudos suma,
kuri lygi i$ tokios Obligacijy emisijos gautoms grynosioms pajamoms, visiSkai ar i§ dalies finansuoti ar refinansuoti
projektus, susijusius su atsinaujinancia energija ir susijusia infrastruktdra, energijos efektyvumu ir aplinkosaugos
pozidriu tausaus gyvujy gamtos istekliy valdymu ir Zemés naudojimu, kaip nurodyta Zaliyjy obligacijy plane (Green
Bond Framework), kurj galima rasti Emitento interneto svetainéje www.latvenergo.Iv.

|sipareigojimas iSplatinti
Obligacijoms néra taikomas jsipareigojimas iSplatinti.
Interesy konfliktai

Emitentas nezino apie jokius interesy konfliktus, susijusius su Obligacijy sidlymu ar Obligacijy jtraukimu j prekyba.
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